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Pe3ome

HacTogmusaT otyer 3a miaTe:koCnocoOOHOCTTa U (PUHAHCOBOTO ChCTOSIHME Ha ,,3AJ[
Hannborr: XXwusor u 3mpase” AJl (,,JpykecTBOTO) € H3roTBEH B CBHOTBETCTBHUE C
U3MCKBaHUATA 3a MyOaMuHO omoBecTsBaHe cbriaacHo [upexktuBa 2009/138/EO  Ha
EBponelickusa napaamenT u Ha CbBeta, Bissna B cuwia ot 01.01.2016 r., (,,[JlupextuBara‘) u
Henerupan pernament (EC) 2015/35 ma Komwmcusata or 10 oxkromBpu 2014 romuna 3a
nonbyiHeHne Ha JlupektuBa 2009/138/EO (,,Permamenta®). JlokmanasT oOxBaia AeMHOCTTA U
pesynratute Ha ,,3AJl Jannborr: XKusot u 3apase” AJl, cuctemara Ha ynpaBjieHUE, PUCKOBUS
npodwmi Ha J[pyxkecTBOTO, HHPOPMALIUS OTHOCHO COOCTBEHHTE CPENICTBA, KAaKTO U OIICHKA 32

OCJINTC Ha IJIATEKOCIIOCOOHOCTTA.

»3AJl Hamnborr: Xusor u 3apaBe” AJl mputexaBa JUIIEH3 3a W3BBLPIIBAHE HA
3acTpaxoBaTelIHa JEHHOCT MO KJlacoBeTe OO0 3acTpaxoBaHe, onmucanu B T. A.l [lelHOCT.
OcHoBeH nsan1 B moprdeina Ha [[pykecTBOTO 3aeMaT aBTOMOOWIHOTO 3acTpaxoBaHE U

TapaHOUOHHOTO 3aCTPaxoOBaHC.

B JIupextuBa 2009/138/EO ca 3anokeHU W3WCKBaHUWs, LEIAIIA TOJOOpsiBAaHE Ha
cucTeMara Ha yrpasieHue. B cboTBeTcTBHE € TOBA, ,,3A /] Jamnborr: XXusot u 3apase” AJl
UMIUIEeMEHTHpa BBTPEIIHU TMOJUTUKA M TpaBHIa, 32 Ja YCHBBPIICHCTBA MPOIECUTE B

JpyecTBOTO U AEHHOCTTA HA KIIFOUOBHUTE 3BeHa chruiacHO [InmaTesxocnocobnoct 11

[Ipe3 2024 r. JlpykecTBOTO peanu3upa OpyTeH ImpeMueH npuxoi (OpyTHU 3amucaHu
npeMuu) B pazmep Ha 527 077 xwi. 51B. M mpemMueH npuxoy (Ha baza ronumanTe pruHaHCOBH
otuetu 1o MC®DO ot 468 447 xun. nB. C 1ien orpaHnyaBaHe Ha BB3MOKHHUTE 3aryOu 1o
JUHUHUTE Ha OM3HEC C BICOKA PUCKOBA ekcro3unus, ,,3A /] Jlannborr: XKusot u 3npase” Al e
CTpaHa Mo JOTOBOPH 3a MPE3acTpaxoBaHE C BUCOKO OIIEHEHU IMPE3acTPaxoBaTelld OT areHLIUH
3a KpeauTHA OIleHKa C JIoKa3aHa peryTanus. AKTUBUTE Ha J[pyXeCTBOTO, OLIEHEHH CHITIACHO
1. 75 Ha JlupekTuBata, HapacTBaT 10 576 172 xwu. nB. kM 31.12.2024 1. ot 389 712 xmi.

JIB. TOJIMHA TIO-PaHO.

Jlpy’kecTBOTO Mpuiara craHjapTHata (opMmyia 3a OIpeAeisHE Ha KaluTajIoBOTO

U3MCKBaHe Ha MaTesxxocrnocobnoct (,KUII“) M MHUHMMATHOTO KamHWTalOBO HW3MCKBAaHE
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(,MKU*), xouto kbM 31.12.2024 r. ca cboTBeTHO B pazmep Ha 132 420 xwr. . 1 51 519 xui.
aB. ,,3AJ] Jannborr: XXusot u 3apaBe” AJl pasmnoiara ¢ 10mMyCTUMU COOCTBEHH CPEICTBA 3a
nokputue Ha KUIT u MKU nHa croitnoct 154 980 xwmi. nB.. KoeunmeHThT HAa MOKPUTHE Ha
KUIT e 117.04 %. IMoxputuero va MKU e 300.82 %. B ,,.3A /] Jamnborr: XXusot u 3apaBe™
AJl ce u3BBpIIBA aKTUBHO YINPABJICHUE Ha KaluTajla, OCHOBAHO HAa aHAJIM3U U OLICHKU Ha
pUCKOBETE, Ha KOUTO € u3siokeHo JpyxkecrBoto. [Ipornosara na ,,3AJl Jamnborr: XXuBot u
3npaBe” AJl e kamuTanoBara MO3MIMS Ja OCTaHE CTa0WIHA M TOCTEIIEHHO Jia ce MoJ00psiBa
npe3 2025 r. Ha (oHAa Ha OdYAaKBaHHUATA 3a IOCTENEHHO HOPMAJIW3WMpaHE HAa HUBATa Ha
uHpIaNMITa 1 TPOMEHUTE B YCJIOBHATA HAa MEXKIyHApOJHATa THProBus. HecurypHoct B
OUaKBAHMTA MOPAXKIA U3XOAbT OT KpH3aTa BbB Bpb3Ka ¢ BojeHHUTE OT Pyckara denepanus
BOCHHHM JICHCTBUA HAa TEPUTOPHUATA HA YKpaiiHa, eckananusaTa Ha KoH(IUKTa B uBHIara ['aza,

KaKTo U HanpexxeHuero B Jlaneunus u3rtok mexay [lakucran u Munus.

A. 1eiHOCT U pe3yJITaTH

A.1 leiHOCT
HaumeHoBaHue u npaBHa ¢gopma

,»3aCTPAxXOBATEIHO akIuoHepHO japyxectBo Jlamnborr: JXuBor u 3apaBe” e
AKIIMOHEPHO JPYKECTBO, KOETO YIPAKHSIBA JEHHOCTTA CH ChIVIACHO 3aKOHOJATEJICTBOTO HA

Peny6mnuka benrapus. [IpyxectBoTo e yupeneHno B PeryOnnka bearapus.
CenanuiueTo u aapechT Ha ynpasjeHHe Ha J[pyKecTBOTO ca:

PenyGnuka bwnrapus,
rp. Codus 1172, 6yxn. “I'"M. Aumutpos” Ne 1
Tenedon: (+359) 0700 16 406

Enexrtponna crpanuna B Matepuer: www.dallbogg.com

e-mail: info@dallbogg.com
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HaumeHoBaHue u KOOPAMHATH 32 BPb3Ka HA HAA30PHUS OpTraH

3acTpaxoBaTeiHaTa IeHHOCT UMa JIMIICH3MOHEH PEXHUM U ce perynupa ot Komucusira
3a ¢unancoB Ham3op (KOH). Komucusra 3a ¢uHaHCOB HaA30p OTroBaps 3a (UHAHCOBUS
Haa30p BBPXY ,,3AJ] Hamnborr: XXusor u 3apase” AJl (HpyxectBoTo). Koopnunarure 3a

Bpb3ka Ha KOH ca:

1000 Codus, yiu. "bynanema" 16
nentpana: 02 9404 999
dakc: 02 9404 606

e-mail: delovodstvo@fsc.bg
HauMenoBanune u KOOPAUHATH 32 BPpb3Ka HA BbHIIIHUTE OJUTOPH

Cerinacuo un. 101 ot Koxekca 3a 3acTtpaxoBaHe TOJUIIHUTE (PUHAHCOBU OTYETH Ha
3acTpaxoBaTell, KaKTO W TOAMIIHU CIPABKH, AOKIAJAU U MPUIOKEHHs mo wi. 126, an. 1 ce
MIPOBEPSBAT U 3aBEPSBAT OT CICLHUATH3UPAHO OJUTOPCKO MPEANpUATHE, KOETO € PETUCTPUPaH
OJIUTOP CHIIACHO 3aKOHA 3a He3aBUCUMUS (PMHAHCOB oAuT. DUHAHCOBUTE OTYETH, CIIPABKH,
TOKJIaAN ¥ mpuiiockeHus Ha J{pyxecTBoTo 3a 2024 1. ce 0quTHpaT ChbBMECTHO OT 2 OJIUTOPCKHU
npyxectpa: ,,dopsuc Mazapc* OO/], EMK 204638408 u "ExoBuc Oaut bbarapus” OO/,

EUK 131039504. KoopanHatuTe 3a Bpb3Ka Ha BBHIIHUTE OJUTOPH CHOTBETHO Ca:

»Popeuc Maszapc“ OO/ (pez. Ne 169)

1000 Coous, yn."MockoBcka" Ne 3

Tenmedon: 0888 402 396

Enexrponna ctpanuna B Marepuer: www.forvismazars.com/bg

e-mail: info@forvismazars.com

"ExoBuc Oaut bvarapus' OO/ (pez. Ne 114)

1606 Codus, x.x. Kpacno ceno, 6yn. ,,['enepan Exyapn U. Torneben* Ne 71-73, Bx.
busnec nientsp, er. 5, am. opuc 1

Temedon: 02 958 60 40

Enextponna ctpanunia B Tatepuet: Www.ecovisbulgaria.bg

e-mail: info@ecovis.bg
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Onucanue Ha MPUTEKRATECIINTE HA KBaJ’[I/I(l)HIII/IpaHI/I yuyacrusa

CermacHo un. 68, an. 3 or Koxekca 3a 3acTpaxoBaHe MNpUTEXKATEIUTE Ha
kBamuuupanu yuyactus B ,,3AJl Jlamnborr: XXuBor m 3mpaBe” AJl ca Qusmuecku wu
IOPUAMYECKU JIMIA, KOUTO mpuTexasar 10 win nmoseue oT 10 HAa CTO OT KamuTajga UIH OT
IIpaBaTa Ha IJ1ac WU € Bb3MOXHO J1a YIIPaKHSBAT 3HAYUTEIIHO BIUSHUE BBPXY PHKOBOJICTBOTO

Ha [[pyxectBoro. KbM 31.12.2024 r. (kaTo He ca HacThIBaIM IpoMeHU 1ipe3 2024 r.) ToBa ca:

Teproscka Jlura — I'mo6anen Anreuen Llearsp AJl, EMK 030276307 — 86 %

Tuxomup JdumurpoB Kamenos — 10 %
IMo3unus B npaBHATa CTPYKTYpa HA rpynara

»3A/J Hamnborr: Kusor u 3npase” A/l e uwact or rpynara Ha Twproscka Jlura —

I'mo6anen Anreuen Lentsp AJl, EK 030276307.
OcHOBHM BH/I0Be /IE/iHOCT ¥ OCHOBHM reorpa)cku odJacTu

»3AJl Hannborr: XKusot u 3npase” AJl e yupeneHo U OChIIECTBSIBA ICMHOCTTA CH Ha
TeputopusaTa Ha PenyOnuka bbiarapus. J[pyxecTBOTO ynpakHsBa JEHHOCT M MO cujaTa Ha
cBoOojaTa Ha mpepocraBsHe Ha yciyru (,,FOS*) Ha Teputopuure Ha PemyOnmka I'bprus,

Peny6nuka Utanus, Kpancrso Mcnanus, Peny6nuka [lonma u Peny6nuka PymbHus.

[IpeamersT Ha peitHoct Ha ,,3AJl Hannborr: XKusot u 3apase” A/l e 3actpaxoBane,

KaTo Jlpy’KeCTBOTO U3BBPIIBA CIEIHUTE BUOBE 3aCTPAXOBKHU 10 OOIIIO 3aCTPaxXOBaHE:

e 3acTpaxoBaHE BbB BPb3Ka C MEUIIMHCKHU PA3XO/IH;

e 3acTpaxOBaHE BbB BPb3Ka ChC 3aIlIUTA HA JOXOAUTE;

e 3acTpaxoBaHe BbB Bpb3Ka C 00e3IeTeHne Ha paOOTHUIIUTE,

e 3acTpaxoBaHEe Ha rPaKJaHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHH ITPEBO3HU CPEJICTBA;
e Jlpyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHH NPEBO3HU CPEJICTBA;

e Mopcko, aBHallMOHHO U TPAHCIIOPTHO 3aCTPaxoOBaHe;

e lImymiecTBEHO 3aCTpaxoBaHE CPEILy TOXKap U APYTH OCJCTBUS;

e 3acTpaxoBaHe BbB Bpb3Ka C 00II1a Tpa)kIaHCKa OTTOBOPHOCT;

° KpCI[I/ITHO M TapaHIIMOHHO 3aCTPAXOBAHC,

7
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e (Oxa3BaHe Ha IIOMOIIL;
3acmpaxosane na epaxcoancka 0meo8OPHOCH 668 8Pb3KA C MOMOPHU NPEBO3HU CPEOCEA

3acTpaxoBKarTa MOKpPHBa rpaxkIaHCKaTa OTTOBOPHOCT Ha 3aCTPaxOBaHUTE (HU3UUYCCKH U
IOPUJIMYECKH JIMIA, CBBp3aHa C NpUTEKaBaHeTO W/mian wu3nomsBanero Ha MIIC, 3a
NPUYMHEHUTE OT TSIX UMYIIECTBEHH M HEMMYIIECTBEHU BpPEIU Ha TPETH JHIA. 3aCTPaxOBKaTa
€ 3aJBDKUTENHa 32 Beeku coOctBeHnk Ha MIIC m e BanmmHa 3a TEpUTOPHATa HA BCHUYKH
IbpKaBU-UJIeHKH Ha EBporelckusi chio3 U AbP)KaBUTE-WICHKH Ha CIIOPa3yMEHHETO ,,3eJIeHa
Kaprta”. 3acTpaxoBKa ,,I paxkaaHCcKa OTTOBOPHOCT BbB Bph3Ka C MOTOPHU MPEBO3HU CpecTBa‘
3aema ji5171 oT 90,83 % B mpemuitaus npuxon Ha pyxectBoto. Kem kpast Ha 2024 1. 6posr Ha
JICHCTBAIINTE MOJIUIH, CKIIFOUCHH Ha TepuTopunte Ha bwirapus, ['spuus, Uranus, [Tomma u

Pymbuus, e 1 076 048.
pyeo 3acmpaxoeane b6 6pb3KA ¢ MOMOPHU NPEBO3HU CPEOCmEd

3actpaxoBka ,,JIpyro 3actpaxoBaHe BBB BpB3Ka C MOTOPHHM IMPEBO3HU CpelCTBa”,
M3BECTHA KaTO 3acTpaxoBkKa ,,ABTOKacko” 3aema 151 oT 0.43 % B mpeMuiiHUS MPHUXOJ Ha
HpyxxecTBOTO. 3acTpaxoBKaTa TMOKPHBA CJIEAHUTE PHUCKOBE BBPXY MOTOPHU TMPEBO3HU
CpelCTBa: MOXKap WM E€KCIUIO3Usl Ha TPEBO3HO CPEICTBO; MPHUPOAHU OEICTBUS, ITBTHO-
TPAHCIIOPTHO MPOM3IIECTBUE; 3IIOYMUIIUIEHN ACWCTBUS Ha TPETH JIMIA; KpakOa Ha LAJIOTO

MIIC; rpabex Ha ugnoro MIIC; ymMuIieH nanex Uil B3puBsBaHe.
Hmywecmeeno 3acmpaxoeane cpewy noxcap u opyeu 6eocmeus

OOeKT Ha MOKPUTHE Ca OCHOBHO MMYIIECTBa Ha (PU3WYECKH U IOPUIMYECKH JHIA U
CEJICKOCTOMAHCKU KydTypu. I[lokpuBaT ce BCHYKM WIETH, HACTBHIIWIM BCIEJICTBHE Ha:
3EMETPECEHHE; TOXKap; MBIHUS /TpbM/; Oyps; Tpaayllika; MPOJUBEH JbXKI; HABOJAHEHHUE
BCJICZICTBME HAa TMPUPOJHH OCICTBHUS, WU3MPbB3BaHE /3aMbpCsABaHe/; CBIUYAHE W CPyTBaHE Ha
3€MHU IUIACTOBE; YBPEXKIaHE OT JEHCTBUETO Ha MOJNOYBEHH BOJU U JIEUCTBUETO HA MOPCKU
BBJIHH, KpaxO6a dpe3 B3JIOM; Tpabex, 3IMOyMHIIUICHH NEHCTBUS HA TPeTH juua u apyru. [Ipu
CEJICKOCTOIIAHCKUTE KYJITYpU C€ TMOKPUBAT PUCKOBETE Tpajaylika, Oyps, MPOJUBEH IBXKI,

mo>kap, OcliaHsBaHe, HABOJAHCHHUE, M3MPB3BaHE U IPYTH.
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HOKpI/IBaT CC ChIIO TaKa PUCKOBEC, CBbP3aHU C YBPCIKIAAHCTO HA IMPUTCIKABAHUTE OT
(1)I/ISI/I‘ICCKI/I U OPpUAWYCCKH JIMIa HEABHXKKMA CO6CTBCHOCT, MalllMHU H o60pyz[BaHe,
KpaTKOTpaﬁHH MaT€pruaJIHU AaKTHBHU, 4YYyXIHW HMYIICCTBA, KAKTO HW H3BBPHICHUTE OT
3aCTpaxoBaHus pasxoau 3a OIpaHMYaBaHC HJIM HaAMAJIIBAHC Ha pa3MCpa Ha LICTUTC BHPXY

3aCTPaxoOBaHOTO UMYILICCTBO B PC3YJITAT HA HACTHIINJIIO 3aCTPAX0OBATCIIHO cnOuTHE.

3acmpax06aHe 6b6 6PB3KA CbHC 3aujuma Ha ooxooume u 3acmpaxosaHe 6v6 6pPb3KA C

obe3wemenue Ha pabomuuyume

3aCTanOBKI/ITe INOKpHBAT PHUCKOBEC, CBbP3aHU C KMBOTA U 3JPaBCTO Ha (1)I/I3I/I‘-ICCKI/ITG
nauna. MoraT aa ObJaT CKIIFOYBAHW WHAWBUAYAIHO, TPYIIOBO, 33 CIY)KUTEIH W PabOTHUIM,
YUCHUIIM W/WIK IPYT ONpeesieM Kpbr 3acTpaxoBanu. OCHOBHU PUCKOBE Ca CMBPT, 3ary0a Ha
BpPEMCHHA WJIM TpaiiHa paboTOCIOCOOHOCT, MEIMIIMHCKH Pa3Xoiu 3a OOJHHYEH MPECTOH,

pa3xoiv 3a MEAUIIMHCKH TPAHCIIOPT U APYTH.
3acmpaxosane b6 8pb3KA ¢ MEOUYUHCKU PA3XOOU

IIpu Ta3m 3actpaxoBka JlpyXecTBOTO 00e€3IIeTsBa 3acCTPaxOBAaHOTO JIHMIE 32
3aIyIaTeHUTe OT HEro pa3Xxojad 3a JICYeHHe B M3BHHOONHWYHA IOMONI M 3a JIYeHHE TpHU
XocmuTanu3aus B OOJHUYHO 3aBeneHue. [lo cMmuchia Ha 3acTpaxoBaTeNHHs JOTOBOP Ce
MOKPHUBAT pPa3XOJUTe, KOUTO HE ca TMOKPUTH OT 3APaBHO-OCUTYpHUTEIHATa CHUCTEMa,
BKITIOYMTEITHO M300p Ha JIeKap/€KHII, Pa3XoIuTe 3a MPEIIHCAaHUTE U 3aKyIIeHH JIEKapCTBEHU
MPOAYKTH W HANPABEHU METUIIMHCKU W3CJICIBAHUS, MPECTOS B OOJHUYHOTO 3aBEJACHHE U
Ipyru. 3acTpaxoBKaTa MOXeE Ja Cce CKJIIYM KaTo WHAWBUAyallHa, TPYHoOBa 3a CMETKa Ha

paboTonaTens u cemeitHa.
Mopcko, asuayuonHo u mpancnopmuo 3acmpaxo8aHe

OOekT Ha Ta3M 3aCTpaxOBKa ca BCUUKU BUIOBE TOBAPH, MPEAMET Ha BHOC, U3HOC HIIU
PEEKCIIOPT, HE3aBUCUMO OT BHJAA HA TPaHCIOpPTa (CyXON'bTEH, MOPCKH, BB3AYLIEH WU
KOMOMHMpaH). JlpyKecTBOTO NpeaoCTaBsl MOKPUTHE ChIVIaCHO obmonpuerute JIoHIOHCKH
knaysu — ,MHCcTHUTYyTCKM Kapro kmaysu” (,A”, ,,B” u ,C”). Cpenry AOmbIHUTEITHA
3acTpaxoBaTENIHA IIPEMUS CE OCUTYpsIBa U 3aCTPAaXxOBATEIHO IIOKPUTHUE CPEILLY BOEHHU PUCKOBE

N CTAa4Ku, 6YHTOBC U TpakaAaHCKU BBIIHCHUA. I[p}/)KCCTBOTO 3aCTpaxoBa WU MarcepuajiHaTa
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3ACTPAXOBATEAHO APY>KECTBO

OTTOBOPHOCT Ha IMPEBO3BaA4Ya 3a MOAJIOCTHATA WJIM 4YaCTH4YHaA JIKIICA HJIM IIOBpCAa Ha
IMPEBO3BAHUTE TOBAPH I10 IIOCE 3a TCPUTOPUATA HA PGHY6HI/IK3 B’BJIFapI/IH ChIIacHO 3aKOHa 3a
aBTOMOOMJTHUTE IIPEBO3U U 3a TCPUTOPUATA HA t‘I}’)K61/IH21 CBbIJIaCHO KOHBGHHI/IHTa 3a I0rosopa

3a MCKAYHApPOIACH aBTOMOOMIIEH IMPpEBO3 HA CTOKH.
Oxkaseane na nomouwy

C Ta3m 3acTpaxoBKa C€ 3aCTpaxoBaT HMHIUBUAYAJHO U TPYHNOBO OBIrapcku U
Yy)KJIECTpaHHU TPakKJAaHW 3a BPEMETO HA IIbTyBaHE WM IIPECTOM W3BBH TEPUTOpHUATA Ha
bearapus. J[pyKecTBOTO MOKpHUBA CIEAHUTE PUCKOBE. MEAUIIMHCKHA PAa3HOCKHU BCIIEICTBHE HA
3JI0II0JIyKa; penaTpupaHe; CMBPT BCIEACTBHE Ha 3JIONONyKa; TpailHa 3aryba Ha

TPYAOCIOCOOHOCT BCIIEICTBUE Ha 3JI0MI0JyKa; KpakOa, 3ary0a Ha JIn4eH O6arax u IpyTu.
3acmpaxosane 6v6 8pb3Ka ¢ 00WA 2PAACOAHCKA OMEOBOPHOC

C Ta3un 3aCTpaxoOBKa CC IIOKPHBA OTTOBOPHOCTTA Ha 3aCTanOBaHI/IH 3a O6C3H.[CT€HI/I€ Ha
MNPUIUHCHUTEC OT HCTO UMYIIECCTBECHU U HCUMYIICCTBCHU BPCAN HA TPCTU JIMLIA. I[I)Y)KCCTBOTO

npeajara pasinddyd pasHOBUAHOCTHU Ha 3aCTpaxoBKarTa, Cpea KOUTO:

e [IpodecroHanHa OTTOBOPHOCT Ha TYpOIepaToOpH;

e IIpodecronanHa OTTOBOPHOCT HAa CUHIUIIN;

e IIpodecronanHa OTTOBOPHOCT Ha HOTAPUYCH;

e IIpodecronanHa OTTOBOPHOCT Ha aJIBOKATH;

e [IpodecroHanHa OTTOBOPHOCT HAa YYACTHUIIMTE B IPOEKTUPAHETO U CTPOUTEIICTBOTO;
e I'paxxgaHcka OTTOBOPHOCT IPH MPUTEKABAHE U U3I0JI3BAHE Ha OTHECTPEITHO OPBIKUE U

JIpYTH.

3acTpaxoBaHETO BBB BPB3Ka ¢ 00Ia IpaxJIaHCcKa OTTOBOPHOCT 3aeMa Jisut oT 0.48 % B

npeMuiiHug npuxoa Ha JpyskectBoto npe3 2024 r.
Kpeoummno u eapanyuonno 3acmpaxoeane

3acTpaxoBKaTa MOKpHUBA PUCKa Ha 3aCTPaxoBaHMsI OT ((UHAHCOBU 3aryOH B pe3yJTaT Ha
BB3HUKHAJIM IIJIAIIaHWA 110 TapaHIOuATa (HerﬂKa FapaHI_[I/ISI) HJIN B PE3YyJITAT HAa HCU3IIBJIIHCHUC

Ha AOTOBOPHO 3aABJLKCHUC OT CTPpaHA HA OTTOBOPHOTO JIMUIIC (np;nca rapaHuI/m). OOekT Ha
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3ACTPAXOBATEAHO APY>KECTBO

3acTpaxoBaTENIHA 3allUTa Ca ChIIO TaKa HENOTaCeHW IBKUMU CyMHM I10 JI0IOBOP 3a KPEIuT
npu: 001a HeIJIaTeKOCIIOCOOHOCT; eKCIIOPTHU KPEIUTH; MPOIaXOH ¢ pa3cpoyeHo IUIAlIaHE;
UIIOTEKH; CEJICKOCTOMAHCKH KpeaAUTH. [[pyKecTBOTO Iiaia 3acTpaxoBaTesiHo 00e31eTeHre Ha
3acTpaxoBaHUs 3a B3E€MaHMUSTa My IO HEIUIATEHUTE MO MPEIOCTABEHUTE 3aCTPaxOBaHU
KPEIUTU IBDKUMH CYMHU OT KPEAMTOIOIyYaTessl, NP HACThIIBAaHE HA 3aCTPaxOBaTEIHO
cpOutre. KpeauTtHOTo M rapaHIIMOHHO 3acTpaxoBaHe 3aema s oT 7,60% oT mpeMuiiHus
npuxon Ha JpyxectBoro npe3 2024 1., KaTo KbM Kpasi Ha TOJIMHATa OpOSAT Ha JACHCTBAIUTE

MOJIMIIM, CKJIFOUEHH Ha Teputopunte Ha bonrapus, Utanus, Ucnanus u Pymbaus, e 7 278.
ChliecTBeHHM CTONIAHCKH M IPYTH CbOUTHSA

Hananenuero Ha Pyckara ®enepanus Han PenyOnuka Ykpaitna 6enssa 2022 roauHa.
Cu0UTHETO Pa3ThpCH M3 OCHOBU MEKIYHAPOIHUS PEI U JOBEIE 10 3HAYMMH MOJUTHICCKH U
MKOHOMHWYECKH Nocaequuu. To CruioTh pa3eIMHEHUs IEMOKPATUYEH CBAT U MOCTaBu Pycus B
IbJI0oKka u3onanus. bsxa HamoKeHM TeXKH HUKOHOMUYECKH CAHKIMH, a XWJISAU 3aragHu
KOMIAaHUM Osixa NMPUHYICHU JAa MpeKpaTsIT ACWHOCTTa CHM Ha TepuTopusita Ha Pyckata
denepanus. Pyckata uHBa3us B YKpaiHa JoBene 10 Hail-rojemusi KoHGIUKT B EBpoma ot
Bropara cBeTOoBHa BOMHA HacaM. BbIpeku cepro3HNs NHTEH3UTET HAa BOMHATA U MHOKECTBOTO
JKEPTBH, IIIAHCOBETE 3a CKOPOILIHO MOCTUTaHE Ha MUP M3MJIEKJIAT MalKku. ToBa ce IbKU Ha
¢dakTa, ye yCIOBHETO 3a MOCTHUTaHE Ha KOHCEHCYC ca TePUTOPHAIHUTE MpeTeHIHH. Pycus,
KOSATO pasrojiara ¢ OTPOMHHU pecypcH, HE MOKE Ja CH TO3BOJM Ja Cce OTTerH 0e3 na e
crieyeNniia HUIIo, a 3armaabT HE MOXKE Ja CH TO3BOJIM J1a JOIYyCHE POMSIHA Ha TPAHUIIUTE B
EBpomna, nocturnara cbe cuna. [lopaau ToBa, BoitHaTa 1mie 0b/1€ IbJIra U U3TOMIUTETHA, & MUPBT
MO3Ke J1a He O'bJIe TOIMMCaH B MPOIBIDKEHUE HA JECETUIIETHS clie]] Kpasi Ha BOCHHHUTE JIeHCTBUSI.
Ha ¢dona Ha cmyuBamoro ce HaOIr0JaBaMe€ MHOMXKECTBO CIIOKHH U CTPATETMYECKH XOJIOBE OT

BCHYKHU CTPAaHHU, KOUTO LIC MPOMCHAT I'COIMMOJIMTUKATA.

[Topann BUCOKaTa BONATIIIHOCT Ha (puHaHCOBHUTE Ma3apu npe3 2022-2024 r., mopoaeHa
oT HaxiyBaHeTo Ha Pycus B VYkpaiina, 3AJl [amnborr: XXuBoTr m 3apaBe mnoaabpka
KOHCEPBATUBEH MOJXO0/ MPU CTPYKTYpHUpaHE HA CBOS MHBECTUIIMOHEH mopTdeitn. ChuusT e
CPaBHUTENHO 100pe JUBEpCU(PHUIMPaH 10 OTHOILIEHHWE Ha JIMXBEHHUTE HHUBA (B KOHTEKCTa Ha

ITOBHIIICHA I/IH(i)J'IaIII/ISI ope3 MOCICAHUTE [BC FO)]I/IHI/I) N TIIOHMI)XaBaH€ Ha IICHUTC Ha
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WHBECTUIIMUTE B JISJIOBU LICHHU KHIKA 3apajii T€OMOJIMTUUYECKUTE PUCKOBE U HECUTYPHOCTTA
[0 OTHOIICHHE Ha OBACIIOTO pa3BUTHE, KAaKTO U TOpaJM BjoOLIaBallaTta ce
MaKpOMKOHOMHUYECKa cpesia B cTpaHara u B EBpomna. OcBen ToBa J[pykecTBOTO HE MpUTEKaBa
(UHAHCOBHM HHCTPYMEHTH, EMUTHUPAHU OT BOIOBAIIUTE CTPAHH, KAKTO M €KCTIO3HIINH B BATyTaTa
Ha TE€3U CTPaHM, a OCBEH TOBA HsIMAa B3aMMOOTHOIICHHS U C KOHTPAreHTU OT T€3U CTPAHH.
JlokonkoTO HeroBuTe MHAHCOBU aKTUBU C€ OTYHUTAT IO CIIPAaBEIINBA CTOMHOCT, TO €(eKTUTE
OT MaHJIeMUsITa U PyCKaTa MHBa3Msl, B CIy4ail ue ca HajlHlle TaKNBa, ca OTPa3eHU B pe3yJiTaTa

oT JeitHocTTa Ha [[pyKecTBOTO 3a OTUETHHUS EPUOA.

A.2 Pe3yjiTaTH OT NoANKCBaYecKa JeHHOCT

[Tonutukara nHa ,,3AJl Jdamnborr: )Kusot u 3apaBe” AJl mo cb3naBaHe, pa3BUBaHE U
pasmmpsiBaHe Ha Oorara raMa OT 3aCTpaxoBaTeNHU MPOAYKTH CE MOAABPKA Upe3 HEMPEKbCHAT
MOHUTOPUHT Ha MMOCTUTHATUTE PE3YJITATH, YAOBJIETBOPEHOCTTA HA KIIMEHTUTE U U3MEHECHUSITA

B 3aCTPaxoOBaTCIHUTC HYXXIU U TbPCCHCTO HA I1a3apa.

CtpykTypara Ha 3acTpaxoOBaTeIIHUS TOPTQHEHIT TOKa3Ba OTHOCHTEIHHUS [T Ha

OTACIHUTC 3aCTPAXOBATCIIHU IPOAYKTHU B O6H_II/I$I IIpEMHCH IIPHUXO/ Ha I[I)Y)KCCTBOTO.

BHUJ] 3ACTPAXOBKA

3acTpaxoBaHe BB BPh3Ka C MEAUIIMHCKH Pa3Xxoau 1,397 0.27% 982 0.30%
3acTpaxoBaHe BB BPBh3Ka ChC 3alUTA HA JTOXOIUTE 152 0.03% 112 0.03%
3acTpaxoBaHe BbB Bpb3Ka ¢ 00e3lieTeHHe Ha paOOTHUIINTE 39 0.01% 37 0.01%
3acTpaxoBaHe Ha rpaxkJaHCKa OTTOBOPHOCT BB BPB3Ka C MOTOPHH

IIPEBO3HH CPEACTBA 451,259 85.62% 287,007 88.50%
Jpyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHH NPEBO3HU CPEICTBA 2,030 0.39% 1,796 0.55%
MopcKko, aBHaIMOHHO M TPaHCIIOPTHO 3aCTPaXOBaHE 78 0.01% 64 0.02%
HMymiecTBeHO 3acTpaxoBaHe CPEULy IOKap U APYTH OeICTBHSA 1,082 0.21% 887 0.27%
3acTpaxoBaHe BbB BpB3Ka C 001112 TpaXkIaHCKa OTTOBOPHOCT 1,359 0.26% 1,241 0.38%
KpenuTHO 1 rapaHIIMOHHO 3aCTPaxOBaHEe 69,674 13.22% 32,160 9.92%
3acTpaxoBaHe BbB BpB3Ka C MPAaBHU Pa3HOCKH - 0.00% - 0.00%
Oxka3BaHe Ha MOMOIIL 7 0.00% 7 0.00%
Pa3uu (MHAHCOBH 3aryou - 0.00% - 0.00%
OBLIO: 527,077 100.00% 324,293 | 100.00%

OcHoBeH 151 B 3acTpaxoBarennus noptdeiin Ha ,,3AJ[ Jamnborr: XXusot u 3apase”
Al xakto mpe3 2023 r., Taka u mpe3 2024 r., 3aeMa 3aCTPaxOBaHETO Ha TpakJaHCKa

OTTOBOPHOCT BBB BpB3Ka ¢ MOTOPHH ITPeBO3HH cpencTBa. CkirtoueHuTe mipe3 2024 r. moroopu
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ca 935 080 Op., moxato mpe3 oruerHata 2024 r. 1 398 234 Op. Jpyru OCHOBHU BHIOBE
3aCTPaXxOBKH, 3aeMallld BUCOK JisJI B 3aCTPaxOBATEIHUTE IPEMHH, Ca KPEIUTHOTO H
rapaHIIMOHHO 3aCTPaXxOBaHE M 3aCTPAXOBAaHETO BBB BPb3Ka ¢ 00IIa rpaXkIaHCKa OTTOBOPHOCT.
JpykecTBOTO peanu3upa yBeluyaBaHe Ha Oposi Ha CKIIIOUEHHUTE 3aCTPAXOBKH MO KPEIUTHO U
rapaHiiioHHO 3actpaxoBaHe oT 6 340 Op. mpe3 2023 r. mo 7 517 O6p. nmpe3 2024 r. Ilpu
3aCTPaxOBaHETO BHB BpB3Ka C 00IIa TIpa)KIaHCKa OTTOBOPHOCT OpOST Ha CKIFOYCHUTE
3actpaxoBku npe3 2024 r. peanusupa jek cnag a0 3 249 op. cupsamo 3 340 Op. mpes 2023 r.,
KaTo TPEMUUHUAT TPHUXOJ MO TAX € Mo BUCOK ¢ OK. 9,50%. KiroduoBo wmsicto B
3acTpaxoBaTeNHus MopTdeiin Ha J[pyKecTBOTO 3aeMa M UMYIIIECTBEHOTO 3aCTPAXOBAHE CPEIILY
noxkap u Apyru OeactBus cbe ckitoueHu 1 450 Op. moroBopu mpH peaiau3upaH MpeMueH

npuxon ot 1 082 xun. nB. ipe3 2024r.

I'eorpadckure obmactu, B kouto JIpyXecTBOTO € OIepupaio Mpe3 TEeKyIus u

NpeaAXoaHHA OTYCTCH IIEpUOa, Ca IIPpECACTABCHU B Ta6J'II/ILIaTa Io-A0JIY:

2024
JADBPKABA HA TEPUTOPUSTA HA EUIL
XHJ1. JIB.

BBJITAPUA 195 698 37.1% 163 165 50.3%
I'bPIIMA 10 686 2.0% 6 824 2.1%
WUTAJINA 223278 42.4% 140 195 43.2%
HCITAHUA 8 485 1.6% 4711 1.5%
MMOJIIIA 56 193 10.7% 6 931 2.1%
PYMBHUSA 32737 6.2% 2499 0.8%
OBIO: 527 077 100.0% 324 293 100.0%

A.3 Pe3ysiTaTu OT UHBECTULIUH

IIpuxoau u pa3xoam OT HHBECTHIIHMHA

ITpe3 2024 r. ca peanu3upanu (UHAHCOBU NPUXOAU B pazmep Ha 50 552 xwmi. 1B. U
¢uHaHcoBu pazxonu B pasmep Ha 41 695 xumn. nB. Chnpsmo mnpeaxomnara 2023 r. 3a
(rHAHCOBHTE NPUXO/IH € HAIMYHO yBEINUeHHUEe B pa3mep Ha 45 605 xut. 1B., a 3a GUHAHCOBUTE
pasxonu — yBenudeHue B pa3mep Ha 6 187 xun. nB. HetHure hmHancoBu npuxoau mpe3 2024

r. ca Ha croitHocT 8 857 xmu. nB. ipu yBenuaeHue cupsimo 2023 1. ¢ 39 418 xwuut. nB.

»3AJl Hannborr: XXusot u 3npase” AJl mHBecTHpa BCUYKU CBOW aKTHBH, CIIA3BAMKHU

IMpUHIMIIA Ha ,,6naropa3yMHI/151 I/IHBeCTI/ITOp”, C IICJI Ja CC rapaHTHpa CUTYpHOCTTA, Ka4€CTBOTO,
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(o)

JKNBOT N 3APABE

3ACTPAXOBATEAHO APY>KECTBO

JIMKBUJJHOCTTA U JOXOJHOCTTA Ha CHhbBKYITHHA HOpT(befIJI, KaTo CC€ B3¢MaT NpeaBul €CTCCTBOTO
" JropanusaTa Ha 3aCTpaxoOBAaTCIIHUTC 3a0bJIDKCHU . HpI/IXOILI/ITe " pasxoauTe OT MHBECTHUIIUU Ca

pasnupe€acicHy 10 KOMIIOHCHTHU B Ta6J'II/IHI/ITe IIo-0J1y:

2024
®UHAHCOBHU TPUXOHU
XIJIL. JIB.
[Tpuxoau OT JTMXBH 2,884 1,588
[Mpuxoau oT onepanun ¢ HUHAHCOBU HHCTPYMEHTH 40,393 791
IIpuxoaM OT MPeoIeHKa HA MHBECTUIIHOHHA HMOTH 758 2,513
[puxo/¥ OT AUBUACHTH OT yOJIHYHO THPI'YBaHU LICHHU KHIKA 54 -
Jpyru ¢puHaHCOBH IPUXOAN 6,462 56
OBIIO: 50,552 4,947

®UHAHCOBHU PA3XOIHU
Pasxoau 3a IMXBH 11 1,444
Pa3xomu oT onepanuy ¢ GUHAHCOBU HHCTPYMEHTH 33,689 26,139
Pa3xosu 3a 0Oe311eHKa Ha B3eMaHUs 979 3,602
3ary0a ot o6e3IieHKa Ha HHBECTHIIMOHHU UMOTH 68 0
Pasxonu 3a o6e3tienka Ha [10]] - 2,222
Jlpyru ¢MHAHCOBH pa3xoau 6,948 2,101
OBIIO: 41,695 35,508

HNuBecTun MM B CCKIOPUTHU3AIIUNA

[Ipe3 otuerHus nepuon 2024 r., KaKTO M Mpe3 MPEIXOJHUS OTYETEH MepHoJ, ,,3A/]

Hannborr: )Kusot u 3npase” A/l He € U3BBPIIBATIO HHBECTUIIMU B CEKIOPUTU3UPAHU TTO3UIIUH.

A.4 Pe3yjaTaTHu OT APYru JeHHOCTH

[[I)Y)KCCTBOTO HC € HU3BBPIIBAJIO APYIru HeﬁHOCTH, pa3jindHn OT 3aCTPAaXOBATCIIHA
JEHHOCT.
A.5 Ilpyra uHdopmanua

ITpe3 2024 r. ,,.3A 1 Hamnborr: )Kusot u 3apase‘ A/l , pa3mupu 1eHHOCTTa CH Ha €AUH

HOB CBpOHCﬁCKH maszap 1nmpu ycJjioBusiTa Ha FOS, KaTo Ipe3 YCTBHPTOTO TPUMCCEUHUEC IrOANHATA
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JpykecTBOTO 3amoyHa [JEHHOCT Ha Tepuropusra Ha PyMBHHA CbC 3acTpaxoBaHE Ha

TpaXXJaHCKa OTTOBOPHOCT BEB BPBb3Ka C MOTOPHH ITPEBO3HU CPCIACTBA,

Ha 17.04.2025 r. [Ipy»ecTBOTO Oeliie yBe1oMeHO, e perynaropbT B Pemyommka [Tommra
e B3eJ pemienue Ha 16.04.2025 r. 1a orpaHuyu onepaiuure Ha J[pyKecTBOTO MO 3alMcBaHe Ha
HOBM IIOJIMIM B CTpaHaTa, KaTo KbM HACTOALIUS MOMEHT IIOJHOBSIBAHETO HAa BeYe
CBILECTBYBAIllM, KAKTO U M3/1aBaHETO HA HOBU Ioyniy 1o kiac 10 I'paxkgaHcka OTTOBOPHOCT
Ha aBTOMOOWJIMCTUTE, € IPEyCTaHOBEHO. PelieHrnero e cCBbp3aHo ¢ mpoiieca o JIUKBUAALMS Ha
npereHuuu B PenyOnuka [lonma u He e 0OBBp3aHO MO HMKaKbB HAauMH C (pUHAHCOBATa U
KanurajaoBara no3uuus Ha JpykecTBoTo. PBKOBOACTBOTO € HpENNpHeNo Bede CTHIKH 3a
JONIBJIHUTENIHA KOMYHMKAIMsl C peryjaropa M € B IMPOLEC Ha IPOyuyBaHE HA BCHUYKHU
BB3MOKHOCTH 32 IIpaBHA 3alUTa. J[py>KECTBOTO € B aKTUBEH JMAJIOT C BCUYKH PETyJaTOpH B
CTpaHHUTE, B KOUTO OINEpHUpa C LeJ MPeI0CTaBsiHEe Ha AOMBJIHUTEIHA HHPOpPMAIIH BbB Bpbh3Ka
¢ pemenuero Ha perynatopa B Pemybnuka [lomma. [IpeaBun dakra, ye pemieHHETO HMa
€AMHCTBEHO OBJelI0 JeiicTBHE, PHKOBOICTBOTO € M3BBPUIMJIO aHAIM3 HAa BCUYKUTE CBOU
aKTUBH W MTACHBH, CBBP3aHU C onepanunre cu B Pemmyonuka [lomma u cunra, ge ToBa chouTHE
€ HEKOPUTHUPAIIO MOCIeIBalI0 CHOUTHE, KOeTO HsAMa edeKT BbpXy (DMHAHCOBHS OTYET Ha

JpyxecTBOTO KBbM Kpas Ha 2024 r.

JIpy’KecTBOTO HEe cuuTa, 4ye JApyra JIONbIHUTENHA HHpOpMauus Moxe aa Oble
nyOiauKyBaHa BBB Bpb3ka C IM0-100poTO pa3dMpaHe Ha HACTOSIIUSA JIOKIax 3a

MJIaTEXXO0CMOCOOHOCTTA U (PMHAHCOBOTO ChCTOsTHUE KbM 31.12.2024 1.
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Bb. Cuctema Ha ynpaBJ/ieHUe
Bb.1 0612 vHGOopMaL A OTHOCHO CUCTEMATA Ha yIIpaBJeHue

Onucanue HA cUCTEMAaTAa Ha yYipaBJi€cHUE

»3AJl Hamnborr: Xusot u 3npaBe” A/l € akIMOHEPHO JAPYKECTBO C €IHOCTEIICHHA

CHUCTEMA Ha YIIPaBJICHHUEC U OPIraHUTE MY Ca:

e OO0mo crOpaHne Ha aKIUOHEPUTE

e (CbBeT Ha JUPEKTOPUTE

Cucremara Ha yYHpaBJICHUC € TPpOIIOpHHUOHAIHA HA €CTCCTBOTO, Mama6a H CIO0XXHOCTTa

Ha orepauuure Ha J[pyxecTBoro.

OO6moTo chOpaHue BKIIOYBA BCUYKHM aKIIMOHEPU, MPUTEXKABAIIM aKIMKU C MPaBO Ha
rinac. Te ygactBar B O0moro crOpanue JIMYHO WU 4pe3 mpenactaBuren. [IpaBoto Ha riac B
O6moTo crOpanue Ha akuMOHEpHUTe Ha J[pyKECTBOTO ce ympakHsBa OT JIMIlaTa, BIIUCAHU B
peructpute Ha ,lleHTpanen nemo3utap” AJl karo akuuoHepu 14 nHU mpenu aarata Ha
cboTBeTHOTO OO0mO crOpanue. OOmOTO CHOpaHHE HAa AaKIMOHEPUTE UMa CIEIHUTE

MIPaBOMOILIHS:

® U3MEHS M JIONBJIBa YcTaBa Ha J[pyKecTBOTO;

e B3eMa pelIeHUs 3a YBeJIMUaBaHE U HaMaJlsiBaHe KanuTtaja Ha J[pyXecTBOTO;

e B3eMa pelleHHe 3a npeodpa3yBaHe U MpeKpaTsBaHe Ha J[pyKecTBOTO;

e 130upa, OCBOOOXKIaBa OT JUTHKHOCT M OCBOOOXKJaBa OT OTTOBOPHOCT YJIGHOBETE Ha
CbBera Ha JUPCKTOPUTEC U ONIPCACIA TEXHUTEC Bb3HATPAXKICHUSA;

e ompenens pa3Mepa Ha rapaHIIMUTE 3a ynpaBieHueTo Ha CbBeTa Ha IUPEKTOPUTE;

e B3eMa pelIeHMs 3a Ha3HAYaBaHETO U OCBOOO0KIaBaHETO HAa PETUCTPUPAHU OAUTOPH;

e 0700psiBa TOAUIIHUSA (PMHAHCOB OTYET, CJEJ 3aBepKa OT Ha3HAYEHHUS PErucTpupaH
OJIUTOD;

e B3eMa pellleHHe 3a HauMHa Ha pasnpejelisHe Ha revandaTa, 3a OMbJIBaHE Ha (POHT
“Pe3epBeH” 10 3aKOHOM3UCKYEMUS My pa3Mep U 3a U3ILIAIIAHETO HA JIUBUICHTH;

® pfuiaBa BBIIPOCHUTE OTHOCHO U3AaBAHETO Ha 06erau1/11/1;
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e Ha3HayaBa JMKBUJATOP(M) MpH NpekpaTsiBaHe Ha J{pyKecTBOTO U OOSBSIBAHETO MYy B
JUKBUJALUS, OCBEH B CIIy4auTe€ Ha IPUHYIUTEIHO OTHEMaHE Ha JMIEH3a 3a
3acTpaxoBaTesHa JEHHOCT;

® pfaiaBa APYyru BBIIPOCH, IIOCTABCHU B HETOBA KOMIICTCHTHOCT OT 3aKOHAa UJIN VcraBa.

JpyxecTBOTO ce ympasisiBa U npejcrapisiBa oT CbBeT Ha qupekropute. CbBETHT HA
JTUPEKTOPUTE B3EMa ONEPaTUBHUTE pellieHus 3a J[py»KeCTBOTO U yNpaBJisiBa HEroBaTa JIEUHOCT.

Unenose Ha ChbBeTa Ha aupekTopute KbM 31.12.2024 ca cineaHute auua:

e Tuxomup JumutpoB KameHos — npencenaren;

e bucep ['eoprues MIBaHOB — U3IIBIIHUTEIIEH JUPEKTOD;

e Pocen BackoB MiiaficHOB — U3I'BJIHUTEIIEH JUPEKTOD;

e Tonop HanueB ToOQOpUHCKN — U3IIBIHUTENICH JUPEKTOD;
e Hukonait XpuctoB COTUPOB — HE3aBUCUM UJIEH

e Kemnsa3 BacuneB MpbUKOB — HE3aBUCUM YJIEH.

L4 HBCTOMI/Ip MunaaguHoB HaHaFIOpCKI/I — HC3aBUCHUM YJICH

Ha 09.04.2025 r. na U3BbHpeaHO 001110 ChOpaHue Ha aKIMOHEpHUTE OeIle B3eTO peIlieHue 3a
npoMsiHa B cbhcTaBa Ha ChbBeta Ha Jlupektopute Ha [[pyxectBoro. PemieHuero BkiIrouBa
ocBoOOk1aBaHe Ha I'-H Pocen MitaJileHOB KaTo U3IMbJIHUTENEH AUPEKTOP U KaTo wieH Ha CbBeTa
Ha [lupextopute M M30MpaHETO Ha HOB HM3IIBJIHUTENEH JUpeKkTop M uieH Ha CbBera Ha
Hupexropure B nuuero Ha r-H KanosH KocraguHoB. B nombiaHeHue € B3€TO pElICHHE U 3a
yABbDKaBaHE HA MaHJlaTa Ha BCUYKU OCTaHaNU wieHoBe Ha ChBeTa Ha TUPEKTOPUTE 3a HOB
TPUTOJUILIEH Nepuos, a uMeHHO 110 18.04.2028 r. Onucanure no-rope pemeHus 0s1xa BIUCAHU
B TBpProBCKUS PETUCTBD M PETUCTBPA HA IOPUAMYECKUTE JIMIA C HECTOMAHCKa ILIEJI MPH

Arennmsgra no soucsanuaTa Ha 23.04.2025 r.

Ha 22.04.2025 r. na 13BBbHpeaHO 00110 ChOpaHue Ha aKLMOHEpHUTE Oellle B3eTO pelIeHue 3a
ocBoOokaBaHe Ha r-H Togop TolOpHHCKHM KaTO M3IIBJIHUTEIEH JAUPEKTOpP U KaTO 4YJieH Ha
CoBera Ha [[upekropure. Pemennero e BnucaHo B THpProBCKUs PETHCTHP M PETHCTHpPA Ha

IOPUJIMYECKUTE JIUIIA C HECTOIMAHCKA 1171 MPH AreHuusTa 1o BnucBanusaTa Ha 07.05.2025 r.
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KbM MoMeHTa Ha HyGHHKyBaHC Ha HAaCTOAIHNA OTYCT CbCTABBT HA CobBeTa Ha ILI/IpeKTOpI/ITe €

CIICOHUSAT:

e Tuxomup lumutpoB KameHoB — npejncenarern;

e bucep ['eoprues MIBaHOB — U3IIBIIHUTEINIEH JUPEKTOD;

e Kayosgss MutkoB KocTaluHOB — U3IIBJIHUTENIEH TUPEKTOD;
e Huxkomnait XpuctoB COTUPOB — HE3aBUCUM UJIEH

e JKenas BacuneB MpbukoB — HE3aBUCHM YJIEH.

L4 HBCTOMI/Ip MunaaguHoB HaHaFIOpCKI/I — HC3aBUCHUM YJICH

CoBerbT Ha nupekropute Ha ,,3AJ] Jamnborr: Xusot u 3apase” AJl uma ciennure

IIPaBOMOILUS:

® OpraHusupa, pbKOBOJHU U KOHTPOJIUPA LAJIOCTHATA IEHHOCT Ha JIPY’KECTBOTO;

e [IpueMa IUIAHOBE 3a pPa3BUTHE HA JAPY>KECTBOTO;

® OCBILECTBABA MHBECTUIMOHHATA IOJUTHKA Ha JPYKECTBOTO U pEIIaBa BBIPOCUTE
OTHOCHO NPHUI00MBAaHETO Ha COOCTBEHOCT U JIPYI' IpaBa BbPXY HEJBM)KUMU UMOTH;

e ompejens CTpYKTyparTa Ha YIpaBJIeHUE U OPTaHU3alMsITa Ha APYKECTBOTO;

e pemaBa Cb3JIaBAaHETO, YYAaCTHETO WJIM MpeKpaTsBaHe Ha Y4YacTUETO B JIpYTH
IOPUJIMYECKH JIMIA, 3aKPUBAHETO WJIM TMPEXBBHPISHETO HA IOPUAWYECKH JIMIA WIH
peNpUSITHSI, COOCTBEHOCT Ha JIPYKECTBOTO UJIM 3HAUUTEIHH YacTH OT TAX, Ch37aBa U
3aKpHBa KJIIOHOBE M MPEJICTABUTENICTBA HA JAPYKECTBOTO, peliaBa BHIIPOCUTE OTHOCHO
CBIIECTBEHU MPOMEHM B JIEHHOCTTa Ha JPY>KECTBOTO, pelliaBa BBIIPOCUTE OTHOCHO
NOJy4yaBaHETO Ha OAHKOBM KpPEAMTH M OTHOCHO YYpEAsSBAHETO Ha IpaBa WIH
OTYYX/IaBaHETO Ha HEJIBMKUMH UMOTH Ha JPy’KECTBOTO;

® YCTaHOBSIBA U IpEKpaTsBa ABITOCPOYHH CHTPYIHUYECTBA, KOUTO Ca OT CHILECTBEHO
3Ha4YEHHeE 3a JIPYKECTBOTO;

e Ha3HauaBa ThPIOBCKH YIIPABUTEN/U (IIPOKYPUCT/U) HA APYKECTBOTO;

e periaBa BbIIPOCUTE OTHOCHO MCKAHETO HAa KPEIUTH, YUPEIIBaHETO Ha 00e3MeYeHus 3a
KPEIUTH, B3€TH OT JPY>KECTBOTO WJIM OT APYTo JMIe, rapaHIH, OOpeMeHsIBaHE Ha
MMYIIECTBA U TI0 IPYT HAYHMH 3abJDKaBa IPYKECTBOTO 3a 00110 He moBeue oT 20 % ot

OajlaHcoBaTa CTOMHOCT Ha HMYIICCTBOTO Ha APYKECTBOTO KbM CbOTBETCH MOMCHT,
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e pelllaBa BCUYKH JPYTH BBIIPOCH, KOUTO HE Ca OT M3KJIIOYUTEIHA KOMIIETEHTHOCT Ha
O061moTO chOpaHUe HA AKIIMOHEPUTE CIIOPE]T 3aKOHA, WIIH Ca MY BB3JI0KECHHU C PEIICHHE
Ha O6IIOTO CHOpaHKe HA AKIIMOHEPUTE.

e Ha3HAauaBa M OCBOOOXJaBa OTTOBOPEH akTioep Ha J[pyXeCTBOTO 3a M3NBJIHCHHE HA
3aabipkenusiTa no wi. 100 ot Koaekca 3a 3acTpaxoBaHeTo;

e Ha3HAauyaBa M OCBOOOXK/IaBa BBHB BpPB3Ka ChC CHUCTEMAaTa 3a BBTPEIICH KOHTPOJI
PBKOBOAUTENS HA (DYHKIHATA 32 CbOTBETCTBHE 32 M3IIBIHCHUE HA (DYHKIIMUTE I10 HJI.
93 an. 1 or Kozaekca 3a 3acTpaxoBaHEToO;

e Ha3HAuaBa U OCBOOOXKIAaBa JIMIE, KOCTO M3IBJIHIBA BHB BPB3Ka ChC CHUCTEMaTa 3a
BBTPELICH KOHTpOJ (yHKIMATA 1O BbTpemeH oautT mo wi. 95 or Kogekca 3a

3aCTPaxoOBaHCTO,

B npoueca Ha u3BbpuIBaHE Ha cBoOsITa JAeiiHOCT CHBETHT HA TUPEKTOPUTE AKTUBHO
M3MCKBa HH(OpPMAIHS OT BCEKH KOMUTET, Ch3aJIeH OT HEr0, KAKTO ¥ OT BHCUIETO PHKOBOJICTBO
U JIUIa, UMALM JPYTU KJII0YOBU (YHKIIMH, KaTO MOCTaBs Ta3u MH(pOpMaIMs 0] CbMHEHHE,

KoraTto € H606XOI[I/IMO.

»3AJl Hamnborr: KuBor u 3apaBe“ AJl ce mpencraBisiBa 3aeIHO OT IOHE [IBE
buznyecKkn nHIA - U3MBJIHATETHH JTUPEKTOPH, KOUTO TMPEACTaBISBAT U YIpaBiIsIBAT
Hpy>xecTBOTO,  OpraHu3upar  ONEPaTHBHOTO  PBKOBOJCTBO, HMHBECTUIIMOHHATA U

aIMUHUCTpPATUBHATA JEHHOCT.
[TpaBoMomMsITa HA U3MTBIHUTEIHUTE TUPEKTOPH Ca CICTHUTE:

e TmpenacraBiusBaT JpyXeCcTBOTO TMped BCUYKUA JIbPKaBHHU M OOIIMHCKH OpPTraHu H
BEJIOMCTBA, CHAWINIIA U CTICIIUATHI FOPUCIUKIINHN, KAKTO U TIPEJl BCUUKH OPUINYECKI
1 (PU3UYECKU JIHIIA;

® CKJIIOYBAT U MOJNUCBAT OT UMETO M 32 CMETKa Ha J[py»KeCTBOTO THPrOBCKHU U JAPYTH
CICNKH, KAaKTO M OIlepupaT ChC CpeACTBATAa MO BCHYKA OAHKOBM CMETKH Ha
3aCTPaxOBaTEIHOTO APYKECTBO;

e 130upaT, Ha3HAYaBaT M OCBOOOXK/IaBaT CIIyKUTENUTE Ha [IpyKecTBOTO;

® H3UCKBAT U IIOJIy4aBaT HCO6XOIII/IM3.T8. I/IH(pOpMaLII/I}I 3a JIeHHOCTTa Ha HPY)KCCTBOTO,
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® HMarT M0 BCAKO BPEMC NOCTHII 1O BCUYKHU IMTOMCUICHUA HA I[py)KCCTBOTO, BKIIFOUHUTCIIHO
KJIOHOBETE, O(UCHTE U MPEJICTABUTEIICTBATA,

¢ YIOBJIHOMOLIABAT TPETHU JIMLA [da HU3BBPIIBAT OIPCACICHU I[CﬁCTBHSI BbB BpPB3Ka C
JleHocTTa Ha J{py»KEeCTBOTO;

® DPBKOBOJAT ISUIOCTHATA JeWHOCT Ha [lpyKecTBOTO Ha OCHOBAaTa Ha HOPMATHUBHUTE
aKTOBE;

® U3IBJHABAT pemieHusTa Ha CbBeTa HA IUPEKTOPUTE;

® HAcOuBaT JEHHOCTTA 3a MMOCTUTAHE HA YCTOMYMBHU TEMIIOBE Ha Pa3BUTHUE;

® B3CMaT MCPKH 3a KaJI[pOBOTO U KBaJH/I(bI/IKaIII/IOHHO OCUT'YPABAHC,

® JIoAnucBaT BCHUYKHU q)HHaHCOBO-C‘{eTOBOI[HI/I U aJIMHHHUCTPATHUBHO-YIIPABJICHCKHU

AOKYMCHTH.

»3AJ Hamnborr: )Kusotr u 3apaBe” AJl cb3naBa U NMOAAbpPKA CICIHUTE KIHOUYOBHU

GyHKIUY:

e @yHKUMSA 3a yIIPaBICHUE HA PUCKA;
e ODyHKIMA 110 IPOBEPKA HA CbOTBETCTBUETO;
e ODyHKIUSA 10 BTPELLIEH OJIUT;

e AxTIOEpCKa QYHKIIHS,

o Jlpyru pyHKIuM.

Jlpy>XecTBOTO mpeAnprueMa HEOOXOJUMHUTE CTHIKH 32 U3TPaXKIaHE HAa CHOTBETHHUTE
HepapXWyHU BPB3KH HAa OTUYUTAHE B OpraHU3AIlMOHHATA CTPYKTypa, KaTo CE€ TapaHTHpa, 4e
BCsKa (DYHKITUS € He3aBUCHMMA U M3ITBJIHSIBA 33/1aUNTE CU 10 OOCKTHUBEH M CIIPABEIJIMB HAUMH.
Jlumara, ochbllecTBsABaIM JAajneHa (YHKIUS, pas3nojaraT ¢ HEOTpaHW4YeH MJOCTHI 10
uH(popMaInATa, He00OX0IMMa 32 U3IMTBIHEHUE Ha TEXHUTE 3abJIKSHHUSI, U IOKJIa/IBaT He3a0aBHO

IpeJl YIpaBUTENIHUS OPraH BCUUKH CBHIIECTBEHU POOJIEMH B TAXHATa 00JaCT Ha OTTOBOPHOCT.
Dyukyus 3a ynpaeneHue Ha pucka

OyHKIUATa 32 yNpaBlIieHHE Ha pUCKA € CTPYKTypHpaHa IO Ha4yMH, IOJIOMAaraif
IpUJIaraHeTo Ha cUcTeMaTa 3a yrpasieHue Ha J[pyxkecTBoTo. DyHKIMATA 10 yIpaBiIeHUE Ha

PUCKaA € UHTCTPUpPAaHa B OpraHrU3allMOHHAaTa CTPYKTYpPa U B MIPOLUECUTE I10 B3CMAHE Ha pCIICHUA
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B 3acTpaxoBareis. OCHOBHUTE 3aJauM, KOMTO M3IbJHABA DYyHKUMSTA MO YIpaBIECHUE HA
pHUCKa, ca CBbP3aHU C OCHUIECTBABAHE HA MOHMTOPUHI Ha CHCTEMAaTa 3a yIpaBJICHUE Ha pUCKa
U O0IIMs PUCKOB NMPOQUI Ha MPEANPUATHETO KATO 1510, MOJPOOHO OTYMTAHE Ha PUCKOBUTE
€KCIIO3ULIUU U KOHCYJTHpPaHe Ha yIPAaBUTEIHMSI OpraH B 00J1acTTa Ha yIpaBJIEHUETO Ha PUCKA.
[Ipn m3nenHeHue Ha cBoute 3a7aun PYHKIMATA O YIPABJIEHUE HA PUCKA pabOTH B TACHO

CBHTPYAHUYECTBO € OcTaHanuTe GyHKIUU B J[py>KecTBOTO.

B pamkure nHa DyHKUUATA MO ymOpaBieHHE Ha pUCKa € ch3aaaeH KomuteT mo

YHOpaBJICHUC HA PUCKA, KOHWTO HU3BbpHIBA CJICAHUTC HeﬁHOCTHZ

e OTroBaps 3a M3TOTBSHETO U MPUJIAraHETO Ha OOLIUTE MOJOXKEHUS 3a YIpaBlIEHUE Ha
pucka Ha J[py»ecTBOTO;

® U3BBPIIBA HEMPEKbCHATA OLIEHKA Ha M3JI0KEHOCTTA Ha JIPY>KECTBOTO KbM OTICIHUTE
BUJIOBE PHUCK U yBeIOMsBa CBoeBpeMeHHO (CbBeTa Ha IHUPEKTOPUTE 3a 3aryou B
pasznuuHu chepu OT IeHHOCTTa, HaJIBUIIIABAIIM MTPEBAPUTEITHO 3a/1aJICHU ITParoBse;

e npenara Ha CbBeTa HA JUPEKTOPHUTE MPEANPUEMAHETO HAa KOPEKTUBHH JICHCTBHS
W/WIM BBBEXKIAHETO Ha JIMMUTH 3a CHOTBETHATa JEHHOCT, KaKTO M KOHTPOJIHH
MPOIIeAYPH, IESAINIM HaMajlsiBaHE BIUSHUETO HAa PUCKOBETE BBHPXY JEWHOCTTA Ha
JpyxkecTBOTO;

e U3Tpaxia cucreMa 3a chOMpaHe M HAOMIOJEHHE Ha CHOWTHS, MPEICTABISIBAILN
OTIEPAlIMOHEH PUCK — HeAoOpe (YHKIIMOHHMpAIIH BBTPEIIHU TPOILIECH M CUCTEMHU,
YOBEILIKU TPEIIKU W/UITU HEeONaronpusiTHU U HETOOpOHAMEPEHU BHHIIHU CHOUTHUS U
JIEHCTBHUS,

® W3rOTBSl aHAJM3U 3a BCHYKU KIIFOYOBH TPOIECH C IEJ] J1a CE€ OMpEAeNsaT HUBaTa Ha
OTIEpallMOHEH PUCK W HAYMHUTE 3a TAXHOTO HaMalsiBaHe, KakTo © 3a
MPEA0TBPATABAHETO HA B3HUKBAHETO HA ONIEPAIMOHHH CHOUTHS,

e CIeau eKeIHEBHO H3MEHEHHATAa Ha MOPTHEHINTE OT IEHHU KHIKA TOCPEICTBOM HabOp
OT TIOKAa3aTeIu;

e jokianBa Ha CbBeTa HA IUPEKTOPUTE, KATO MPEACTaBs aHAIN3 U OLIEHKAa Ha PUCKOBETE,
CBBP3aHH C MHBECTUIIUHUTE, KAKTO W CIIa3BaHETO HA OTPAaHUYEHUATA 3a HUHBECTUPAHE, a

IIpH 3HAYUTCJICH PHUCK WK IPOMsHA B PUCKOBUA HpO(I)I/IJ'I, JOKJIaaBa He3a6aBHO;
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@yHKT/;Mfl no npoeepKka Ha cvonmeemcmeuenio

B pamkute Ha cucremara Ha ynpasieHHe B J[pyxKecTBOTO € 00ocoOeHa (PyHKIUS 1O

CBOTBETCTBUETO CBHITIACHO M3MCKBaHUATa HAa WwI. 78 ail.]1 or Konekca Ha 3acTpaxoBaHeTo.
@yHKIUATA 10 CbOTBETCTBUE:!

e CBBETBA YNPABUTECIHUTE OPraHU Ha J[pyKECTBOTO OTHOCHO CIIa3BAaHETO HA 3aKOHMTE,
IIOA3aKOHOBUTE HOPMATHBHHU AaKTOBE, HEIOCPEACTBEHO IPWIOKUMUTE AKTOBE Ha
KOMIIETCHTHUTE OpraHu Ha EBpOneickus CbO3 M BBTPEHIHUTE AaKTOBE Ha
3acTpaxoBaTells;

e OIICHsBAa BBb3MOXHHS €(peKT OT NPOMEHH B IIpaBHaTa cpela BbpXy JeHHOCTTa Ha
HpyxecTBOTO;

® WACHTH(HINPA U OLEHSABA PUCKA, MPOM3THYAII OT HEH3IBJIHCHHETO Ha 3aKOHWUTE,
[I0/I3aKOHOBUTE AKTOBE, HETIOCPEACTBEHO IIPUIIOKUMUTE aKTOBE Ha EBponeiickus cpro3

U BBTPELIHUTE AKTOBE Ha 3aCTPax0OBaTEIs;

q)yHKIII/ISITa M0 CBOTBCTCTBUCTO MMa 3a LCJII NPCAOTBPATABAHCTO HAa IMOCMAHCTO Ha
PUCKOBE, CBBpP3aHHU CHC CHOTBCTCTBHUCTO HJIM MPETHPISABAHEC HA BPEAHW OT KAKBOTO M Ja €
€CTCCTBO, KOUTO Ouxa MorjiIu Ja IIPOMU3TCKAT OT HECHOTBETCTBHE/HECIIAa3BaHE HA MMPUITOKUMUTE

3aKOHH, Hapez[61/1 1 BbTPCIIHU ITpaBUJIA.
OcHOBHHUTE OTTOBOPHOCTHU Ha (bYHKI_[I/IHTa 10 CbOTBCTCTBHUC Ca:

e OIlIEHKA Ha PUCKOBETE, CBbP3aHU C HECIIa3BaHE Ha 3aKOHOAATENICTBOTO;

® OcCUTYypsIBAaHE  CBOTBETCTBHETO CbC  3aKOHOBUTE, IIOJ3aKOHOBUTE  aKTOBE,
HCIIOCPCACTBCHO MNPUIIOKMMUTE aKTOBEC Ha KOMIICTCHTHHUTC OpPraHyd Ha EBpOHGI\/JICKI/ISI
CbI03, KAKTO M Ha BBTPELIHUTE aKTOBE Ha JIpy>KecTBOTO;

® CIeleHEe 3a MPECTOSIIO BHBEXXKIAHE HAa HOBH M3MCKBAHUS Ha 3aKOHOJATEICTBOTO M
o0e3neyaBaHe TAXHOTO THIKYBaHE;

® KOHCYJTUpaHE YINpaBUTENHUS OpraH Ha JIpyXecTBOTO 3a CHeuu(UYHU MPOMEHH,

KOWTO 1€ JIaJIaT OTPaKEHUE B JCHHOCTTA.
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[Ipuoputer B aeliHOCcTTa HAa (PYHKIUSATA 1O CHOTBETCTBUE € HACHTH(PHIMPAHETO,
OLICHKAaTa ¥ aHaJIM3a Ha PUCKOBETE, CBBP3aHU ChC 3aKOHOAATENICTBOTO. HeliHaTta ocHOBHA poiist

€ J1a ChbBETBA YIIPABUTEIIHUS OpTraH Kak Ja MOAIbpkKa Te3H PUCKOBE O] KOHTPOIL.
Dynkyus no sbmpeuier 00um

HeﬁHOCTTa II0 BBTPECHICH OAUT € 00EKTHUBHA U HE3aBHUCHMa, a Jinara, KOUTO A
H3II'bJIHABAT, HE 3a€MaT APYIr'd AJIbXXHOCTHU B I[I)Y)KCCTBOTO M HC IToe€Mart 3aIbJKCHNA B pPAMKUTE

Ha IpyTd QYHKINH.

qDYHKIII/ISITa I10 BbTPCIICH OJJUT U3BBPIIBA OLICHKA HA aACKBATHOCTTA U e(i)eKTI/IBHOCTTa

Ha CHUCTeMara 3a BTPELIEH KOHTPOJI U Ha IPYTUTE CUCTEMH 3a yIIpaBieHue Ha [[pyKecTBOTO.
@YHKIUATA 110 BETPELICH OJUT:

e [pueMa, lIpuiara v MoAxbprKa IJIaH 3a OJIUT, B KOWTO c€ ONpeesis OAUuTHATa JIEHHOCT;

e [Ipujiara OCHOBAaH Ha PUCKA MOJXOJ IPH OINPENETISTHETO HAa CBOUTE IPUOPUTETH;

e JIOKJaJBa IUIaHa 3a oauT npen ChBeTa Ha TUpeKTopuTe Ha JlpyKecTBOTO;

e CcBOOOJHO JOKJIAJBa PE3yJATATUTE OT OJUTHATA AEHHOCT IMIpe3 TOANHATA;

® W3TOTBS TOJUIIEH JOKJIAJ 3a BBTPEIIHUSA OAMUT C KOHCTATallMM W IPENOPBKU U TO
npencraBs Ha CbBeTa Ha TUPEKTOPUTE;

e IIPOBEPsIBA CIA3BAaHETO Ha PEIICHUATA, B3€TH OT ChbBeTa HAa JUPEKTOPUTE B PE3YJITAT HA

KOHCTATaIMHUTE U MPEMOPHKUTE.
Axmrwoepcka gynkyus

3a o0e3nevyaBaHe CBb3/1aBaHETO U (PYHKIMOHUPAHETO Ha €(EeKTHUBHA aKTIEpcKa
¢ysakus OO6moTO chOpaHME Ha AKIUMOHEPUTE HU30Mpa OTroBOpeH akTioep. OTrOBOPHUST

aKTIoep:

® KOOpAWHHpPA U3YHUCIABAHCTO HAa TCXHUYCCKUTC PC3CPBU;

® TrapaHTHUpa OPpUTroAHOCTTA HAa U3MIOJ3BAHUTE METOA0JIOTUU U 0aszoBu MOICIHN, KAKTO U
Ha JOITyCKaHHATA, HAITPABCHU ITPHU U3UYUCIIABAHC HA TEXHUYCCKUTC PE3CPBU;

® OICHsABA NOCTATBYHOCTTA U KAaUCCTBOTO HAa JAHHUTEC, U3IIOJI3BAHU ITPU U3UUCIIIBAHC HA

TEXHUUYECKUTE PE3EPBH;
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® CpaBHsBa Hal-IOOpUTE MPOTHO3HU OLEHKH CIIPSIMO MPAKTUYECKUTE PE3yITaTH;

e wuyHboOpMHpAa AAMUHUCTPATHBHUSA, YIPABUTECIHHS WM HAA30PHHUA OpraH OTHOCHO
HaJEKIHOCTTA U aIeKBATHOCTTA HA U3YKCIIIBAHETO Ha TEXHUUYECKUTE PE3EPBU;

e KOHTPOJUpPA M3YUCIIABAHETO HA TEXHUYECKUTE PE3EpPBU B CIydyauTe, KOraro Ipu
cnenuduuHu obcrosiTencTBa Jpy*KecTBOTO pasnojara ¢ HEJOCTaThUHO KOJIHYECTBO
JAHHU OT MOJXOJSINO KayecTBO, 3a Ja IPUJIOKU HAJESXKJEH aKTIOEPCKH METOH IO
OTHOILIEHHE Ha rpyla WK MOJArpyIna OT CBOU 3aCTPaxOBaTEIHU U MPe3acTpaxoBaTeIHU
3abJDKCHUS, WM Ha B3eMaHMs 10 MIPEe3acTPaxOBATEIHU JOTOBOPH U KbM CXEMHU ChC
CIeLMaIHa 1eJl 32 AITEPHATUBHO NIPEXBBPIISTHE HA 3aCTPAXOBATENIEH PUCK;

e u3pa3siBa MHEHUE OTHOCHO O0IlaTa IOANNUCBAYECKa MOIUTUKA;

® u3pa3siBa MHEHUE OTHOCHO aJIEKBaTHOCTTA Ha IIPE3acTPaxoBaTEIHUTE J1OTOBOPEHOCTH;

e moanoMara e(eKTHBHOTO IpWJIaraHe Ha CHCTEMaTa 3a YIpaBJICHUE Ha pUCKa, IO-
CHELMATHO [0 OTHOLIEHHUE HA Ch3/IaBAaHETO HA MOJIENIHU 3a PHCKa, CTOSILU B OCHOBATa

Ha U34YHCIIIBAHCTO Ha KAIIMTAJIOBUTC N3HMCKBAHMUA.

Haii-mManko BeAHBX TOIUIIHO aKTIOEpCKaTa (DYHKIHS HM3TOTBS M TPEACTaBs MpPe
CpBera Ha qupekropure Ha [[pyKecTBOTO MUCMEH JOKIAJl, B KOWTO ca M3JI0KEHHU aHAJIU3 Ha
CTpyKTypaTa Ha 3acTpaxoBaTelHUs MOPTQEisi 1o BHUJIOBE 3aCTPaxOBKH, aHaJIW3 Ha

AKBU3UIIMOHHUTE U AAMUHUCTPATUBHUTC PA3X0JHU, dHAJIN3 Ha TEXHUYICCKUTC PC3CPBU.

B JIpy»ecTBOTO ca Ch3Aa/IeHU U CICTHUTE AUPEKINHU, U3MBIHIBAILN JPpYTd QYHKIUH,

pa3JIndYHu OT KIIFOYOBHUTE:

e Jlupexuus ,,OUHAHCOBO-CUETOBOIHA U YOBEIIKH PECYPCH;
e Jlupexuus ,,IIpaBHa”;

e Jlupekmus ,,O0110 3acTpaxoBaHe’;

o Jlupeknus ,, IudopmarmonHo oociyxBane”;

e Jlupexuus ,,MapKkeTuHT U IpoJaxxkon’;

e Jlupekuus , JIluxkBunauus’;

HpOMeHH B CHCTEMaTa HAa YIIPABJCHUE, HACTHITUJIMA IPE3 OTUYCTHUA IEPUOT
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IIpe3 oruetHara 2024 r. HE ca HACTBIIWJIM NPOMEHH B CHCTEMaTa Ha YIpaBJICHHUE Ha
HpyxectBoTo, HO Ha 09.04.2025 Ha 3BBHpEHO 001110 ChOpaHue Ha aKIIMOHEpUTE Oelie B3eTO
peleHue 3a npoMsiHa B cberaBa Ha CbBera Ha Jlupektopure Ha [pyxectBoTo. Pemenuero
BKJIIOYBA 0CBOOOK1aBaHe Ha r-H Pocen MiaieHOB KaTo U3MBJIHUTEIICH AUPEKTOP U KaTo WICH
Ha CbBera Ha JlupekTopuTre 1 N30MpaHETO Ha HOB U3IIBIIHUTEIICH AUPEKTOP U wieH Ha CbBeTa
Ha Jlupekropute B nunero Ha r-H Kanosn KocraguHos. B nonbiaHeHne e B3eTo pelieHue u 3a
yIbJKaBaHE Ha MaH/aTa Ha BCUUYKU OCTaHAIM wieHoBe Ha CbBeTa Ha JUPEKTOPUTE 32 HOB
TPUTOAMILEH Nepuo, a uMeHHO A0 18.04.2028 r. Onucanute no-rope peueHus 0sxa BIMCAHU
B TBpProBCKUSI PETUCTBbP U PETUCTbpPAa HA IOPUAMYECKUTE JMIA C HECTOMAHCKa IIeJl NP

Arenimgara no soucBanuaTa Ha 23.04.2025 r.
IMotuTHKA 32 BH3HATPAKIEHUSITA

[lonuTukara 3a Bp3HArpaKaeHUsTa, puiarada ot ,,3AJl Jannborr: XKusot u 3apase”
AJl, e choOpaseHa ¢ 6u3Hec cTpareruara Ha J{py>KecTBOTO, LEJINTE U LIEHHOCTUTE, TPUHIUITUTE
U Jgo0pure TMpakTHKM 3a 3allluTa UHTepecuTre Ha ciuyxutenute. llonutukara 3a
BB3HATPAKICHUATA HAChPYAaBa OJIATOPa3yMHOTO W €PEKTHBHOTO yIpaBJICHHE HA PUCKA M HE

CTUMYJIMpa MMOCMAaHCTO HAa pUCKOBEC, HaJIBUIIaBAIllW ITPUCMIIMBOTO HHUBO.

[TonuTukarta 3a Bb3HArpaKAEHUATA OOXBalla BCUUKH (DOPMU Ha BBH3HATPAKICHUS 32

CJICAHUTEC KAaTCTOPUHN IEPCOHAJI:

a. CIIy>)KUTEJINTE Ha PHKOBOJHH JUTHKHOCTH;

0. CITy’)KUTENUTe, YUATO JEHHOCT € CBhp3aHa ¢ I0eMaHe Ha PUCKOBE;

B. OTTOBOPHHUSI aKTIOEP U aKTIOEPUTE;

T. CIIy>KUTEJIUTE, U3II'BJIHABAILY KOHTPOIHH QyHKIMU 1o wi. 78, an 1, T. 1-3 ot Konekca
3a 3aCTPAXOBAHETO;

J. BCHUYKH JIpyT'M CIYXKUTEIH, YHHTO BB3HATPAXKJIEHUS ca CbU3MEPHUMU C
Bb3HATPAKICHUATA HA CIY>KUTENIM MO TOYKa ,,a° M TOYKa ,,0” M YMHTO NEHHOCTH OKa3BaT

BIIMSTHUE BbPXY PUCKOBUSI Tpoduil Ha J[pyxkecTBOTO.

»3AJl Hamnborr: Xuor w 3apaBe” AJl u3miam@a KakTo IOCTOSHHO, Taka H
MPOMEHJIMBO BB3HATPAXKIEHUE, KATO C€ OMpeaeis MOAXOIAIMIOTO CHhOTHOIIEHUE MEXKIY
IIOCTOSSHHOTO W IIPOMEHJIMBOTO  Bb3HArpaxJaeHue. IlOCTOSHHOTO  BB3HATPAKICHUE
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NpeJCTaBIIsIBa JOCTATHUHO TOJIIMA YacT OT OOLIHs pa3Mep Ha Bb3HAIPAXKICHUETO, TaKa 4ye J1a
MO3BOJISIBA NPUJIAraHETO Ha TIbBKAaBa IOJUTHKA 3a IPOMEHJIMBOTO Bb3HArpakJIeHUE,
BKJIFOUMTEJIHO BB3MOXKHOCT J1a He ObJie M3IUIaTeHO, Korato ompexaeneHu B IlomuTukara 3a
Bb3HATPAXKIACHUSATA KPUTEPUM M I[IOKa3aTeJIM HE ca M3IMbJIHEeHU. [IpoMeHIuBOTO
BB3HATPAKIACHHUE € CIEMEHT OT OOIIOTO Bh3HArpaKIACHHE MO (hopMaTa Ha IPEMHUH, KOUTO CE

JaBaT Bb3 OCHOBA HAa KPUTEPHHU 3a OLICHKA HAa U3IIBJIHCHUCTO Ha ,HCfIHOCTTﬁ.

IlocTrossHHOTO BB3HAIrpaXxXJa€Hu€ € JBYKOMIIOHCHTHO M BKJIFOYBA OCHOBHOTO ME€CEYHO
BB3HAI'PAKACHUEC HAa BCUYKU KaTCrOpHUU CIYKUTCIU W JOIIBJIHUTCIHO BB3HAIPAXKIACHUC 3a

NpUIOOHT TPYIOB CTAX M IPOPECHOHATICH OIIUT, ChITIACHO JeiiCTBAaIIaTa HOPMATHBHA ypenoa.

HpOMeHHI/IBOTO Bb3HArpaxxJiacHue ¢ O6B’I:>p321HO C PE3YyJTATUTC OT HeﬁHOCTTa qpes3
KOM6I/IHaIII/ISI OT OICHKa 3a pa60TaTa Ha JHUOCTO, OILCHKa 3a pa60TaTa Ha CBOTBCTHOTO

CTPYKTYPHO 3B€HO WU AUPEKLMS U OLIEHKA 3a paboTarta Ha J[pyKeCTBOTO KaTo LsUIO.

C orznen Ha 3amuTa Ha UHTEPECUTE HA MOTPEOUTEIIUTE HA 3aCTPAXOBATEIHU YCIYTH,
npunaranara ot ,,3A/Jl Jamnborr: )Kusot u 3npase” A/l moauTuka npeaBUk/ia Bb3MOKHOCT
3a KOpWTMpaHe€ Ha TIPOMCHJIMBOTO BB3HArPaXKJACHHE, KaKTO W OOBBP3BaHE Ha
BB3HATPAXKIACHUETO C TMOCTHUTAHETO HA OMPENETICHHU eI U PEe3ydTaTh. Ts MpeaBuxaa U
pascpovBaHe Ha MPEAOCTABSIHETO HA MPOMEHINBOTO Bh3HATPAXKACHHUE MPH YCIOBHUATA HA 4JI. 5,
an. 3 or Hapen6a Ne 48 na KOH. Ilo To3u HaunH ce orpaHnyaBa Bb3MOXKHOCTTA 32 HU3MaJlaHe
Ha J[py’KeCTBOTO B IPOTHUBOPEUUE C HOPMATUBHO YCTAHOBEHUTE KAIIMTAJIOBU U3UCKBAHUSA U CE

IIOCTHUI'a BUCOKO HMUBO Ha 3allyMTa Ha HOTpe6I/IT€J'II/ITe Ha 3aCTpaxoBaTCIIHU YCIIYTH.
CbBeThT Ha JAUPCKTOPUTEC:

e [pueMa MOJIMTHKATA 32 Bb3HATPAKICHUATA U IPOMEHUTE B Hes;

e ompenens Janu me ObJe MPeAOCTaBEHO MPOMEHJIMBO Bb3HArpaxJIeHue, oOumMs My
pasMep, HEroBOTO pa3cpouBaHe (KOraro ca HajuIle MpPeroCTaBKUTE 32
pa3CcpoUYBaHETO), KAKTO M HErOBOTO HaMallsABaHE, 3aAbp)KaHE WIM BpBLIAHE B
npensuaenute B [lonmutukara 3a Bp3HarpaxaeHusTa u B Hapen6a Ne 48 ciyyau;

e ompenens CHOTHOIIEHHETO MEXIy IIOCTOSHHaTa W IPOMEHJMBAa YacT Ha

BB3HArpaXaACHUECTO 3a KaTeropuuTe ICPCOHAT, KOUTO IIOJy4dYaBaT IIPOMCHIIMBO
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BB3HArPAKICHUE, KAaKTO M MaKCUMajlHaTa TOpHAa TpaHHULlA Ha IPOMEHJIMBOTO
Bb3HAIrpaKJICHUE;

oTroBaps 3a mpuiaraHero Ha [lonuTukara 3a Bb3HArpaxIeHUATA;

OTroBaps 3a U3BBPIIBAHETO HA NEPUOIUYEH (HAal-MaJIKO BEJHBXK FOJUIIHO) OCHOBEH U
HE3aBUCHM IIpETJIe]], Ha MOJIMTUKATA U IPAKTUKATA 32 Bb3HAIPaXKCHUATA,;

Bb3 OCHOBA Ha KOHCTaTALlMUTE, HAIIPABEHHU OT CIeLMaIu3upaHara ciayx0a 3a BbTpelieH
OIUT M (yHKUIUATAa 3a CBOTBETCTBHME, IpeueHsBa pAanu llonutukara 3a
Bb3HarpaxxJeHuaTa (yHKIHOHMpA I10 MpeJHA3HAUYE€HUE U Jalli € B ChOTBETCTBHE C
HAIIMOHATHUTE U MEXJTYHAPOTHUTE PA3MOpe 10U, IPUHIIUITN U CTAHIAPTH;

onpenens 3a KOM JIBXKHOCTH M KaTeropuu mnepcoHan ce npuiara IlomuTukara 3a
BB3HArPAKICHUATA,

0J100psiBa IUIaH 33 HABPEMEHHO OTCTPAHSABAaHE Ha MPOIyCKUTE, KOraTo B Pe3yaTaT Ha
MEPUOJUYHUTE IMIpErjield Ce€ YCTaHOBU, Y€ CHCTEMara 3a Bb3HArpaxJCHUATAa HE

(bYHKI_II/IOHI/Ipa I10 IMPCAHA3HAYCHUC.

B.2 U3uckBaHuA 3a KBaaIUPUKAIUsI U HAAEKIHOCT

H3uckBaHus KbM JuuaTta, KOUTO PBKOBOIAAT l[py)KeCTBOTO WJIN MU3NIIbJHABAT

APYTH KJII0Y0BH QYHKIMH

Jlnmara, KOWTO JEHUCTBUTEIHO PBKOBOAAT JIpyKECTBOTO WM W3NBIHABAT JPYTH

KJIIIOYOBHU Q)YHKHI/II/I, NoIC)KAT Ha CJICIHUTC HU3UCKBAHUA I10 OTHOIICHUC Ha YMCHUATA,

3HAHUATA U CKCIICPTHUSA OIIUT:

MpUTEeKaBaT TMOAXOMAIIM 3HAHUS, ONUT U TpodecuoHamHa KBadupUKalus,
MI03BOJISIBAILIM CTAOUITHO U OJ1aropasyMHO yIipaBjieHHe Ha J{py»kecTBOTO;

MPUTE)KABAT MTOYTCHOCT U I[o6pa penyTranus.

UneHoBeTe Ha ynpaBuUTeIHUs opraH Ha ,,3AJl Jlannborr: XKusot u 3apase” A/l, kakTo

Y JIUIaTa Ha KIFOYOBU (QYHKIIMHU, CIIC/IBA J1a:

IpUTekaBaT HeoOxoauMaTa nmpodecnoHanHaTa KBaTH(PHUKALUs, 3HAHUS U OIUT, 3a Ja

OCHUTYPST CTaOMITHO ¥ OJIaropa3yMHO YIIPaBJICHHUE ;
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e wumar no0pa permyTanus Karo JUYHOTO WM JeOBOTO MOBEICHHE HE JaBaT MOBOJ 3a
KaKBUTO U Ja OWJIO CBbMHEHHS OTHOCHO CIIOCOOHOCTTa MY Jia OCHUTYpPU CTAOMIIHO U
pa3yMHO yNpaBj€HUE HA 3aCTPaxoBaTEIHOTO APY>KECTBO;

® OTroBapsT HA BB3NPUETUTE OT [[py>KECTBOTO MPUHILIMM HA "HANEKIHOCT", BKIIOUBAIIN
OLICHKA Ha:

O J00pOTO UMeE, YBaKEHUETO B OOILIECTBOTO U IMOYTEHOCTTA Ha JIUIETO;
o (uHaHCOBaTa My OJArOHAACKIHOCT MPEIBU] PEIyTALUATA MY,
O JIMYHO MOBEJCHHUE;

O JCJI0BO IIOBCACHUC , B T.4. HAKA3aTCJIHU, (bI/IHaHCOBI/I, HaJI30PpHH aCIICKTH.

[Tpu oreHkara Ha KBATU(PUKANUATA U HAJICKIHOCTTA HA YWICH HA YIIPABUTEITHUS OpPTaH
WIM Ha JIMLA, U3IBIHSABAIIM ApyTu KitouoBH ¢yHkiuu B “3AJl Hamnborr: XKusoT u 3apase”
A]l, cnenBa na ce OIEHSBAaT U JPYTM KPUTEPUU, UMAIM OTHOIICHHWE KbM (YHKIUUTE WM,

BKIIOYHUTCIIHO:

® [IOTCHIMAJICH KOH(IIUKT HA MHTEPECH,

e HeoOXOIMMHUTE YMEHUs 3a paboTa B KOJIEKTUBHU OPTaHHU.

® [PEIUIIHU U HACTOAIIU IIBXKHOCTH, 32€MAHU B 3aCTPAXOBATEIHOTO APYKECTBO WIIU
Apyru IpyxeCTBa,

® JUYHHU, NMPOPECHOHATHU WU JPYTH HKOHOMUYECKH B3aHMMOOTHOIICHHS C ApPYTH
YJIGHOBE Ha YIPABJICHCKUS OpraH WK Apyru kimouoBu pyukuuu Ha “3AJ1 Hannborr:
Kusor u 3apase” A/l;

® JINYHU, TPO(PECUOHAIHU WU APYTH NKOHOMHUYECKH B3aUMOOTHOIIECHUS C aKIIMOHEPH C

KOHTPOJIHO YYaCTHEC B 3aCTPAXOBATCIIHOTO APYKECTBO.

Bceku wiieH Ha ynpaButenHus oprat Ha ,,3A/J[ Jlamiborr: JKusot u 3npase” A/l ciensa
Jla IpUTeXkaBa MPaKTUUECKU U MpodecroHalleH ONMUT OT MUHUMYM 3 (TpH) FOJMHU, TPUIOOUT
Ha YIPAaBJICHCKA MO3UIMs, KaTO BCUYKU WICHOBE, B3E€TH 3aelHO (KOJEKTHBHO), Cle[Ba Ja

IMpUTECI)KaBaT KBaJ'II/I(I)I/IKaI_II/ISI, MPaKTUYCCKH OIIHUT U 3HAHUA Hali-MaJIKo 3a:

e 3acTpaxoBaTelHUTE U (PMHAHCOBHTE Ma3apHu;
e busHec cTparerusta u OM3HEC MOJICIIHTE;
e (Cucremara Ha yIpaBJICHUE;
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e ODUHAHCOBU U AKTIOEPCKU aHAIN3Y;
e HopmaruBHa ypenda u N3MCKBaHWS,

e VYmpaBleHHE HA pUCKA.
IIpouec 3a oneHKka Ha KBAJIM(PUKANUATA U HAIEKTHOCTTA

OneHsBaHETO Ha WICHOBETE Ha YIIPaBUTENIHUS OpraH Ha [[pyKecTBOTO ce U3BBPIIBA OT
O61moTo crOpanue Ha akiuonepute. OOMIOTO chOpaHUE HA AaKIIMOHEPUTE OLEHSBA TOBTOPHO
KBaTM(UKAMITA U HAJICKTHOCTTA HA 1aJICH WICH Ha YIIPaBUTEIHUSA OpraH BeIHBXK Ha 3 (TpH)
TOJIMHU UJIM KOraTo 00CTOsTEICTBAaTa HajlaraT IOBTOPHA OLIEHKa, C L1eJ IPOBEpKa Ha TEeKyllaTa

KBaJII/I(l)I/IKaIlI/Iﬂ 1 HAACKIHOCTTAa Ha JIUICTO.

OneHkata Ha MPUTOAHOCTTA HA JIMIATa HA KIOYOBH (YHKIMU C€ H3BBPIIBA OT
YOpaBUTETHUS OpraH Ha JlpyXecTBOTO. YIPaBUTEIHUSAT OpPraH OlEHSABA KBalu(pUKAUATA U
HAJESKIHOCTTA Ha JIUIaTa Ha KIIIOUOBU QYHKIMHU B CPOoK 110 30 IHU Mpeayu Ha3HAYaBaHETO UM,
KaTo W3BBPIIBA MOBTOPHA OICHKA BEIHBK TOJUIIHO WA IPU HEOOXOAMMOCT B Clydail Ha
BB3HHKBAaHE Ha HOBH OOCTOSITEJICTBA, HMAId OTHOIICHWE KbM KBaTU(UKANHITA U

HaJEXKIHOCTTA.

[Ipu omeHsiBaHe Ha omuTa Ha JAJCH YIEH CE€ OTYMTA KAKTO TEOPETUYHHST OIUT,
npunoouT ype3 obpa3oBaHWe W OOydeHHE, Taka U MPAKTHUECKUAT OMUT, MPUAOOUT MpHU
3a€MaHEeTO Ha MPEAXOAHU JUTbKHOCTH. 3a OLICHSIBAHETO HAa TEOPETUYHUTE 3HAHUS HA J1aJIeH
WIEH ce B3eMaT NpPEeJBU] PaBHUILETO M Ipoduia Ha oOpa3oBaHMETO, KAKTO U JAJIU TO €
CBBP3aHO ChC 3aCTPAXOBATEIHOTO /€10, 0aHKOBOTO J1€710, PUHAHCUTE, UKOHOMHUKATA, IPaBoOTO,

YHOpaBJICHUCTO, (bI/IHaHCOBOTO peryimpane, (I)I/IHaHCOBI/ITe YCIYyIru U KOJIMYCCTBECHUTE METOAU.

OHCHKaTa HE CC OIrpaHn4aBa 10 O6p330BaTCJ'IHO'KBaJII/I(I)I/IKaL[I/IOHHaTa CTCIICH HJIN 00
AO0KAa34aTCJICTBO 3a OMPCACIICH TPYHAOB CTaXK, a O6XB3.H_Ia 1 aHaJIn3 Ha IPAKTHYCCKUA OIIHUT U
3HaHUsATA, HpI/I)IO6I/ITI/I OT JUIBXKHOCTUTC, 3a€MaHUM B MHUHAIN IICPpHUOAU. OHCHHBa ce
H3IIbJIHABAaHATa OT WiICHA Ha YHIPABUTCIIHUA OpraH (i)YHKHI/ISI U JUIBXHOCT, 3a€MAaHC B JPYyru
TBHPTOBCKH M 3aCTPaXOBATCIHU APYKECTBA, KAKTO U CCTCCTBOTO, Mama6a 1 CJIIOXXHOCTTA Ha

U3ITBJIHABAHUTC 3aJa4u.
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b.3 Cucrema 3a yVIIpaBJ/ICHHUE€ HAa PUCKA, BK/IDYUTE/ITHO COOCTBEHA OIl€HKa Ha
PHUCKa A MJIaTEXKO0CIOCOOHOCTTA

Onucanue Ha cUCTEMATA 3a YIpaBJICHUEC HA PUCKaA

VYupasnenuero Ha pucka B ,,3AJl Hamnborr: )Kusot u 3npase” A/l e KOMIUIEKC OT
METOJIU 1 TIPOLISAYPH 32 UACHTH(PUIMPAHE, U3MEPBaHe, YIIPABICHUE U KOHTPOJI HA PUCKOBETE,

Ha KOUTO € U3JIOKCHO J_Ipy}KCCTBOTO.

CbBeTHT Ha JUPCKTOPUTEC € Hali-BHCIIaTa OTTOBOpHA MHCTAHUMA, KOATO rapaHTrpa 3a
e(l)CKTI/IBHOCTTa Ha CUCTEMarTa 3a YyIIPaBJICHUC Ha PUCKA, KaTO OIPCAC/IA pPUCKOBHA allICTUT HA
nNpCaInpuATUCTO U O6IJ_II/ITG JIUMUTH 3a ITOCMAHC HA PUCK, KAKTO U KaTO oz[o6p;1Ba OCHOBHHTC

CTPAaTETHUH U MOJUTHUKY 32 YIIPaBICHUE HA PUCKA.

B ,,3A1 Hamnborr: X)Kusot u 3apaBe” AJ] pynkuuonupa Komurer 3a ynpapieHue Ha
pHCKa, KOUTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO U MPUJIATAHETO HA OOIIMTE MOJOKECHHS 32
yopapieHue Ha pucka Ha [lpyxkectBoTo. KoMuTeThT M3BBpIIBa HEMpPEKbCHATA OIEHKA Ha
CTEMEeHTa Ha CUTYPHOCT U 3aruiaxa 3a J[py>KecTBOTO CHpPsIMO OTACIHUTE BUJIOBE PHCKOBE U
ornpezens aJeKBaTHOTO UM paBHMILE, He3acTpaluaBamlo aeiiHocrra My. [Ipu ycraHoBsiBaHe Ha
YBEJTUYCHO HMBO HA PUCK KOMUTETHT Tpemiara Ha ChbBeTa Ha NUPEKTOPUTE Ja MpearpuemMe
KOPEKTUBHU JCUCTBUS W/UIU BbBEJE JIMMUTH 332 ChOTBETHATa JACHHOCT, KAKTO M KOHTPOIHU
MpoLeNypH, UM HaMallsiBaHE BIMAHMETO HA PUCKOBETE BbBpPXY JAEHHOCTTa Ha

HpyxecTBOTO.
B neiinoctTra Ha Jlpy>KecTBOTO ce UACHTU(UIMPAT CIETHUTE PUCKOBE:

e [loamucBauecku puUCK — PUCK OT 3ary0a WK OT HeOIaronpusITHA MPOMSIHA B CTOMHOCTTA
Ha 3aCTPaxOBaTEIHUTE 3aIbJDKEHUS, MOPOJCHU OT HEMOIXOASIIA JOMYCKaHUS IO
OTHOIIEHHEe Ha (OpMHUpPAHETO Ha 3acTpaxoBaTeIHW TPEMHH U  PE3EpBU.
[ToamucBavecKUAT PUCK Ce YIIPABIIABA UPe3 CTPUKTHO CIIa3BaHEe HA 3aCTPAXOBATEITHUTE
Tapu(u 1 BbBEICHUTE MOAMUCBAYSCKU JIUMUTH U MPUIBPIKAHETO KbM OOIIUTE YCIOBHS
(OY) o chOoTBETHUTE BUOBE 3aCTPAXOBKH.

e [la3zapen puck — BKIIOYBAIIL: JINXBEH PHCK; PUCK, CBBP3aH C aKI[MUTE; PUCK, CBbP3aH C

HCABHIXXHMMATa CO6CTBCHOCT; PUCK, CBBP3aH C JIMXBCHUA CHPC/; BAIIYTCH PUCK; PHUCK,
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CBBbp3aH ¢ Ma3apHa KoHLeHTpauus. [[a3apHuTe puCKOBE ce ynpaBisBaT uype3 aKTUBHA
MHBECTULIMOHHA CTpaTerus, pokycupaHa BbpXy e(peKTUBHaATa Jropalus Ha nopTdeiina,
IUBepcU(pUKALMs Ha aKTUBUTE U [1a3apuTe, HA KOUTO ca O3ULIMOHUPAHHU, KAKTO U Ype3
Opyru TeXHUKH. KOMUTETHT MO yIpaBlieHHE HAa PHUCKa W3BbPLIBA MOHUTOPUHI Ha
PE3YJITaTUTE OT UHBECTULIMUTE, KOHTPOJI BbPXY MHBECTUIIMOHHUS PUCK U JIOKJIa/IBa Ha
CbBeTa Ha JUPEKTOpPUTE, KAaTO MpeAcTaBs MOAPOOEH aHAIN3 U OLICHKA Ha PUCKOBETE,
CBBbpP3aHM C MHBECTHLIMNTE, KAKTO U CIIA3BAHETO HA OIPAaHUYCHUATA 32 HUHBECTUPAHE, a
IpU 3HAYUTENICH PUCK WM TPOMSHA B PHCKOBUS MpOodWiI, MOKIaaBa He3a0aBHO.
CpBeThT Ha IUPEKTOPUTE B3EMA PEIICHUE 3a MPEAIpUEeMaHe Ha MEPKH 32 HaMaJlsiBaHe
Ha OTIEJIIHUTE BHUJOBE PUCK. Jpy>KECTBOTO 4pe3 CBOUTE IPEMEPEHU MHBECTULIHH U
CTPUKTEH MOHUTOPUHI M KOHTPOJI CE€ CTPEMHM Ja IOCTUI'HE ONTHUMAJIHO HUBO Ha
CbOTHOILIEHUE MEXJY CUTYPHOCT, KauyeCTBO, JMKBHJIHOCT U PEHTAOWJIHOCT 10
OTHOIICHHE Ha LIeJusl HOPTQEIlsl OT aKTUBH.

OmnepaTuBeH pHCK — PHUCK OT 3ary0a, MpOM3THYAIla OT HEaJEeKBaTHU WIM HenoOpe
(GYHKIMOHHMpAIIY BHTPEIIHH MPOLIECH, OT IIepCoHaa, MpooieMd B HHPOPMAITMOHHATA
cUCTeéMa, BBHIIHU CbOUTHS, HPOBEXKIAHUTE IPAaBHU JAEHCTBHS OT CTpaHa Ha
3aCTPaxoBaTEIHOTO JIPYKECTBO, KAKTO U OT Jioma pemyranusa. OnepaTuBHUAAT PUCK Ce
yOpaBisiBa 4pe3 ChONI0/IaBaHE HAa BCUYKU 3aKOHOBH M I0/I3aKOHOBH HOPMAaTUBHU
aKTOBE, BBTPEIIHU IpaBuiIa 3a paboTa, METOJAMUKH, UHCTPYKILUH, YKa3aHus, Tapudu,
OO0IIHM U CTIELUATHU YCIIOBHSL, 3alI0OBEIU U OCTUTHATH JJOTOBOPEHOCTH C KOHTPAreHTH.
Puck ot npekpatsiBaHe Ha JOrOBOPUTE — CBEXKJIA CE JI0 NIPEACPOUHOTO NPEKPATIBAHE HA
3aCTpaxOBKM OT CTpaHa Ha KIMEHTUTE. PUCKBT OT IpekparsBaHe Ha IOTOBOPUTE ce
yIpaBisiBa IOCPEACTBOM IPUJIaraHE Ha I'bBKABM CXEMH, CBhIJIACYBaHM C KIHEHTA, C
OrJie]l HETOBOTO 3alla3BaHe B ChBKYITHOCTTA

KaracTtpoduunu puckoBe — CBbp3aHM C HACTHIIBAHE HAa TOJIEMU 3acTpaxoBaTeNIHU
cbOUTHS, BOJACIIM [0 HW3IUIAIIAHETO Ha 3HAYUTENHW MO pa3Mep oOe3leTeHus .
Karactpodpuunute  puckoBe ce  ympaBiasBaT  uype3  IOJMUCBAHETO  Ha
[IPE3acTPaxOBATEIHN JOTOBOPU C IPE3ACTPaxoOBaTE€IN C BHUCOK KPEAUTEH PEWUTHHT,
IIOCTaBEH OT YTBBPJACHA PEUTHHIOBAa areHIUs, KaKTO M CIleJ BBTPEIIHA OLICHKA Ha

KPEIUTOCIIOCOOHOCTTA, U3BBpIICHA OT [IpyKeCTBOTO.
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Puck, cBbp3aH ¢ HEM3BIIHEHUE HA 33IJDKCHUATA OT CTPAHA Ha KOHTpareHTa — 3aryoa
B HETHAaTa CTOMHOCT Ha AaKTHUBUTE B PE3yJITaT OT HEU3MBIHEHHWE OT CTpaHa Ha
KOHTpareHTa Ha HETOBUTE 3aJbJDKEHHUS MOPAIU BIOIIABAHE HA KPEAUTHATA MO3ULIUA
WM HEOYaKBAHO HEU3MbIHEHHE. PUCKBT, CBbpP3aH C HEU3IIBIHEHNE Ha 331bKEHUATA
OT CTpaHa Ha KOHTPAreHTa, e yrnpasJisiBa 4pe3 akTUBHO ClIe/IeHEe Ha KPeIUTHUS PEUTHHT
Wi (GUHAHCOBO CHCTOSHUE HAa KOHTPAreHTHTE W MpEANpUeMaHe Ha CBOCBPEMEHHU
JNEUCTBUSI TI0O M3MEHEHHE WIM TpeKpaTsiBaHe Ha JOTOBOPUTE WM HaMalsiBaHE Ha
€KCITO3UIIUUTE MPHU BIOIIABAHETO HM.

Jlpyru puckoBe — JUKBUIEH PHUCK; PUCK OT 3aCTPAXOBATEIHU U3MAaMM; CTPATETMUYECKU
PUCK, KakTO M TakKuBa, KOUTO ca HAeHTU(dUUUpaHu OT J[pyxkecTBOTO, CBHIIACHO

M3II0JI3BaHaTa obia paMKa , a UMCHHO:

e Crpnka 1: Anaims u OLICHKa Ha BBHITHUTC HMKOHOMHYCCKH Q)aKTOpI/I, KOUTO

OKa3BaT BJIUSAHUC BBPXY O6IJ_II/ITC OIICpalrH Ha ILPY)KGCTBOTO;

e Crpnka 2: OneHka Ha OpYrd BBHIIHU (AKTOpU (MOJUTUYECKHU, COIHMAIIHU,
TEXHOJIOTUYHU, TMPAaBHU M T.H.), BKIIOYUTEIHO Ha TJI00AJIHO HHUBO, KOWUTO

OKa3BaT BJIUSAHUC BBPXY 06IJ_II/ITe ornepannu Ha I[I)Y)KGCTBOTO;

e Crbnka 3: OneHka Ha BBHIIHUTE MTA3apHU (PAKTOPU, KOUTO BIUSAT MPSAKO BBPXY

Ma3apHOTO MOBeIeHNE Ha [[py’KEeCTBOTO U HETOBUTE KOHKYPEHTH;

e C(Crprka 4: BeTpeniHa olleHKa Ha MPOIECUTE U CTPYKTypaTa Ha OneparuuTe Ha

HpyxectBoTo B bparapus u na nuso EC.

Cnex wu3BBpIIBAHETO Ha IIpolieca IO HIACHTHUQHUKAUsS Ha U30pOEHUTE
CBILIECTBEHU PHUCKOBE, PBKOBOJICTBOTO Ha JIpyXeCTBOTO H3BBPIIBA OIEHKA IO
OTHOILIEHHE Ha TAXHaTa (1) BEpOATHOCT 3a HACTBIIBaHE U (2) 0YaKBAHO BIUSHUE BHPXY

OncpanuTe HA I[py)KCCTBOTO Ha 0a3a Ha cJI€aHaTta CKalia:

e Ot CAHO OO0 MIET MO OTHOLICHHUEC Ha BCPOATHOCTTA 3a HACTHIIBAHC HA C’b6I/ITI/Ie,

KaTo €JHO € C Hali-HHCKa BCPOATHOCT, 4 IICT € C Haﬁ-BHCOKa;
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e Ot €AHO 0 IICT IO OTHOHWICHUEC HAa OYaKBAHOTO BJIMAHUC Ha C’b6I/ITI/IeT0, Karo

€HO € C Hal-HUCKA BEPOSATHOCT, a MET € C Hali-BUCOKa,

Excnozunuure Ha Jlpy>KECTBOTO KBbM BCHUYKM PHCKOBE Ca aJEKBAaTHO OLIEHEHU U
HNOKpUTHU OT KanuTasa. [Ipu olieHkara Ha pUcKOBaTa €KCIIO3ULIMS CE IOCOYBAT MPEABUINMUTE
yclioBUSL 3a CcObJBaHE Ha pHUCKA M BEPOSATHOCTTA OT HACTHIIBAaHE Ha HEOIArONPUSTHO
BB3JICHCTBUE BBPXY JehHHocTTa Ha [pyxectBoro. Ilpu oueHkara Ha OTACIHUTE
UJICHTU(HUIMPAHA PUCKOBE C€ M3I0JI3Ba (PyHAaMEHTAJICH MOAX0] — ChbOMpaHe Ha 10CTaThuHO
uHpopManus 3a JaieHus puck (GUHAHCOBH U OM3HEC JaHHU 32 KOHTPAreHTHTE, CYCTOBOTHUTE
UM OanaHCH, MOJUTUKATA HA BUCIINSA MEHU)KMBHT, aHAIIU3 HA TAPUYHHUTE MMOTOLM, aHATTU3 Ha
BCUYKU METPUKH HA €(pEKTUBHOCTTA HA CTOMHOCTHUTE, aHAUTUYHU MoJenn). Jpy>KecTBOTO

IPOBEX/IA €KETOIHO CTPEC-TECTOBE, KATO MHCTPYMEHT 3a YIIPaBJICHUE HA PUCKA.
Co0cTBeHA OlIEHKA HA PHCKA U TJIATEKOCIIOCOOHOCTTA

Karo yact ot cucremara 3a ynpasneHnue Ha pucka ,,3AJ[ Jlannborr: )Kusot u 3apase”
AJl u3BbpiiBa coOcTBEeHa OIleHKa Ha pucka u uiarexxocrnocodnocrra (COPII), mpu cna3Bane
Ha u3nckBaHuWATa HAa wieH 45 ot upektua 2009/138. CoOcTBeHaTa OIlEHKAa Ha PHCKa U
TJIATEeKOCTIOCOOHOCTTA C€ HW3BBPIIBA PEJOBHO U 3aIBJDKUTENHO CJEJ BCSAKA ChHIIECTBEHA
MpoMsiHa B pUCKOBHsI Tpodul Ha J[py>KecTBOTO, KaTo ce pasriex/a u ogoopssa ot CrBeTa Ha

JTUPEKTOPUTE.

CoOcTBeHara OIleHKa Ha PUCKa U IUIATEKOCIIOCOOHOCTTA € HEeAeIMMa YacT OT Ou3Hec

CTpaTeruAaATa U BUHaru €€ B3cMa npeaABua rnpu CTPaTeruicCKu peuICHUA Ha I[p}I)KeCTBOTO.

OrneHkaTa BKJIIOYBA CHBKYIMHHUTE HYXXIHU MO OTHOIICHHE Ha IJIATEKOCIOCOOHOCTTA,
KaTo Ce B3eMe€ MPEIBHU]I PUCKOBUST MPOGUI, 0I0OpPEHUTE TMMUTH 32 IOEMaHEe Ha PUCK U OM3HEC
CTpaTerusara Ha npeAanpusaTueTo. M3pbpiiBa ce cpaBHEHUE MEXKIY HYKAUTE Ha J[pyxKecTBOTO
MO0 OTHOIIEHHWE Ha IUIATEKOCIIOCOOHOCTTA, PETyNAaTOPHUTE KAlUTAIOBA HW3MCKBAHUS U
CcOOCTBEHUTE CPENICTBA, HA PA3MOJI0KEHHUE 32 TIXHOTO MOKpUTHE. V3BbpIIBaT ce CTpec TECTOBE
U CTpEC CIIEHApPHH 10 OTHOIICHUE Ha HAW-CHIIECTBEHUTE PUCKOBE, BKIIOYEHH B 0OXBaTa Ha

KaIlUTaJIOBOTO U3HCKBAHE 3a IIATEKOCIIOCOOHOCT.
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Ha ocnoBara Ha HU3BBbpHICHATA coOcTBeHa OIICHKAa Ha pUCKa U IJIATEKOCIIOCOOHOCTTA
Junartra, oCbIICCTBABAIIIU I[Gf/iHOCTPITG 110 YIIpaBJICHUC Ha KalluTaJla 1 YIIPaBJIICHHUC Ha pUCKa,
CBCTAaBAT W AKTyaJIM3WpaT INCPUOJUYHO CPECAHOCPOYCH IIJIaH 3a YIIPaBJICHHC Ha KaluTaja

(CITYK).

b.4 CucTtema 3a BbTpelleH KOHTPOJI

Cucrema 3a BbTpellieH KOHTPOJI

Cucremara 3a BbTpenieH koHTpod (,,CBK®) cimyxu ma moamoMara opraHuTe Ha
ynpapieHue Ha JIpyKecTBOTO IpHU B3€MaHE Ha pEIICHHs] BbB Bpb3Ka C JIEHHOCTTa, upe3
uaeHTU(UIIMpAaHEe W OIICHKA Ha PHCKAa U TPETNOPHKH OTHOCHO CHA3BaHETO Ha 3aKOHUTE,
MO/I3aKOHOBUTE aKTOBE, HEMOCPECTBEHO MPUIIOKUMHUTE aKTOBE HA KOMIIETEHTHUTE OpraHu Ha
EBpornelickus cbi03 U BBTPEIIHUTE aKTOBE. M3roTBAT ce COOCTBEHM OLIEHKH 32 BB3MOXKHHS

e(beKT OT IIPOMCHHU Ha NPAaBHOTO CTATYKBO.

BpTpemHuaT KoHTpoa o0XBalla LsjgaTa OpraHu3alus, BKIOYUTEIHO JAEHHOCTUTE Ha
BCHYKH CTPYKTYPHH, CIIOMAraTeJIHi U KOHTPOJIHU 3BeHA. UecToTara Ha KOHTPOJIHUTE IEHCTBUS
BBPXY OTIEIHUTE OOEKTH M CUCTEMM CE OIpeAess CHOpel] 3HaYMMOCTTa UM 3a pUCKa Ha
HpyxectBoTo. 3a BCsKa INpOBEpKa €€ M3rOTBs IUIaH, KOWTO ChIbpXka 0OXBar, e,
BpEMETpaeHe U paslpeesieHle Ha pecypcuTe 3a U3IbJIHEHUE, OX0/1 U TEXHUKH, BUJI U 00EM.
[IpoBepkara ce oOcCbhIECTBSIBA upe3 UACHTUGUIMpaAHE, aHaJIU3UpaHe, OLEHSIBaHE U
JOKYMEHTHpaHe Ha JAO0CTaTbuHO MH(pOpMaIus 3a M3pa3siBaHe HA MHEHHUE MO OTHOIIEHHE Ha

IIOCTAaBECHUTC LICJIN.

[Ipu ochiecTBsIBaHE Ha CBOSITA JEHHOCT CUCTEMATA 3a BHTPEIICH KOHTPOJ MPOBEPSIBA
U OIIEHSIBA CHCTEMAaTa 32 OTUETHOCT M MH(OpMAILIKs, TOYHOCTTA, MBJIHOTaTa 1 HABPEMEHHOCTTA
Ha W3TOTBSHUTE CUETOBOJAHU U JPYrH AOKYMEHTH M OTUETH, CUCTEMHUTE 3a YNPABICHUE U
METOJIUTE 3a OLIEHKA Ha PUCKA, 3alUTaTa Ha aKTUBUTE OT O€3CTONAHCTBEHOCT U 3J10yNOTPedH,
aJIeKBaTHOCTTA U CIIA3BaHETO Ha BHTPEUIHUTE MPOLETYPH 3a CKIIOUBAHE HA 3aCTPAaXOBATEIHU
Y [IPe3acTPaxoBaTeIHU I0TOBOPH, 33 IPUEMaHE U Pa3IJIeKJaHe Ha MPETEHLIUU U 32 ONIPEIeIIsSHE
HA IJIAIIAHUATA 110 TAX, U3BBPIIBAHETO U OTYUTAHETO HA BCHUKH MPEXBBPICHU JEHHOCTH OT

HpyxecTBOTO.
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Cucremara 3a BBTpEIICH KOHTPOJI MMa 3a 11eJ1 Ja OCUTYPH B pa3yMHa CTEIICH:

® [IOCTUTaHE Ha IENUTE U U3IbIHEHNUE Ha 33JauuTe;

® UKOHOMHYHO U €(EeKTHBHO M3IOJI3BaHE HA PECYPCUTE;

® OIIEHKA Ha pa3JIMYHUTE PUCKOBE U TSIXHOTO YIPABICHUE;

e OIa3BaHE HAa AaKTUBUTE;

® HAJEXKIHOCT M BCEOOXBAaTHOCT Ha (pMHAHCOBATA U yNpaBJIeHCKa HH(POpMaLus;

® U3BBHPIIBAHE HA MPEXBHPICHHUTE ACHHOCTH CIIOPE/] yCTAHOBEHUTE U3UCKBAHUS;

e cra3BaHe Ha MEPKHTE 3a MMPEIOTBpATSIBaHE U3NMPAHETO HA Mapu U (UHAHCHUPAHETO HA
TEPOPU3HM;

® 3aKOHOCBHOOPA3HOCT Ha JEHHOCTTa, CHOJIIOJABAaHETO HA MPOrpaMHTE, IUIAHOBETE,

BBTPEUIHUTE IPABWIIA U IPOLIEAYPH;
DyHKIUA, CJIeIAIA 32 CIIA3BaAHe HA U3MCKBAHUATA

qDYHKIII/ISITa Mo CBOTBETCTBUCTO KOHCYJITHpPA YHNPABUTCIHHWA OpraH OTHOCHO

CIIa3BAHCTO HA 3aKOHOBUTC, NOJA3aKOHOBUTC U AIMUHUCTPATUBHUTC pa3nopezl61/1.
OTtroBopHOCTTa Ha QYHKIUATA 10 CHOTBETCTBUETO CE€ OTHACH J10:

e Unentudunupane, HabMr01aBaHe, OIEHSBAHE HAa PUCKOBETE MO CHOTBETCTBUE, TPE
KOMTO MOJKE J1a c€ U3IpaBu JpyKecTBOTO;

e [loamomarane, MOJIKpENssHE M KOHCYJITUPAHE Ha PBKOBOJHUTE OpPraHU IpHU
V3IBJIHSIBAHE HA 3abJKCHUSATA UM BbB BPb3Ka CbC ChOTBETCTBUETO;

e KoHcynTupane Ha BCUYKM CIYKUTEIW BbB BPb3Ka C TEXHUTE JIMYHU 3aIBIDKEHUS 32

CbOTBECTCTBHUC.

3anbiokeHusATa Ha (YHKIMATA, CIEsIA 3a Cla3BaHe Ha M3MCKBAHUATA, BKIFOYBAT
OIICHSIBAHE HA aJICKBAaTHOCTTA HA MPUETUTE OT J[pyKECTBOTO MEPKH 3a IPEIOTBpATABAHE HA
HapyIIaBAHETO HA U3MCKBAHMSATA.

B.5 ®yHKuus 3a BbTPEIleH OJUT

Boerpemnuar omutr B ,,3AJ1 Hamnborr: Xusor u 3apaBe” A/l e He3aBucuma u

00eKTHBHA JEWHOCT 3a MPEAOCTaBsSHE HAa YBEPEHOCT M KOHCYJITHpaHe, IpeJHa3HayeHa aa

35



3acTpaxosaTenHo Apy>kecTso AannborT
6yA. .M. AnmunTtpos eaHo, 1172 Codus, BbAarapus

f‘“‘\
7> Ten.: 070016 406

info@dallbogg.com, www.dallbogg.com

3ACTPAXOBATEAHO APY>KECTBO

nmoamnomMara ﬂpy)KeCTBOTO IOpru IMOCTUTIaHC Ha IMOCTABCHUTC LCJIM, YPC3 IMPUIAraHeToO Ha
CUCTEMATHUYCH U JUCHUINIMHHUPAH IMOAXOJ 3a OLHCHABAHC U HOI[O6p5IBaHe e(i)CKTI/IBHOCTTa Ha

IMPpOoHECUTEC HAa OLICHKA Ha PUCKAa, KOHTPOJI U YIIPaBJICHHUC.

DYHKIUATA TTO BHTPEIIEH OJIUT U3BBPIIBA OIICHKA HA aJICKBATHOCTTA M €(DEKTUBHOCTTA
Ha CHCTEMara 3a BhTPEIICH KOHTPOJI U Ha APYTUTE CUCTEMHU 3a yIpaBieHue Ha [[py» ecTBOTo.
JeliHocTTa 1O BBTPEIIEH OJUT CE€ OCHIIECTBSIBA B CHOTBETCTBUE CBhC CTAHAAPTH 3a
npodeCHOHAIIHA IPAKTUKA TI0 BETPEIICH OJIUT, ETHYCH KojeKe U [TonuTrka 3a BTpEIIeH 0T,
u3naneHa B cboTBercTBHE ¢ Hapen6a Ne 71 ot 22.07.2021 r. 3a M3UCKBaHUATA KbM CHCTEMAaTa

Ha YyIIpaBJICHUC HaA 3aCTPaxOBATCIIUTE U IMPE3aCTPAXOBATCIIMTC.
CDYHKI_[I/ISITa I10 BbTPCHICH OAUT U3ITbJIHABA CIICAHUTC 3aaUu:

e yJeHTHU(UIMPA U OLEHSIBA PUCKOBETE, HA KOUTO € U3JI0KEHO Jpy>KecTBOTO;

e [pHeMa, Ipuijiara u MoAabprKa IJIaH 3a OJIUT, B KOMTO ce ompeens roAuIIHATa OJUTHA
JEHMHOCT U KOMTO ChIbpaka 00XBaT, 1IEJIM, BpEMETpacHEe U pa3Ipe/ie]ieHHe Ha pecypcuTe
3a U3MBJIHEHNE Ha BCEKU OJIUTEH aHTaXKUMEHT;

e [IpuJiara OCHOBAH Ha PHCKa MOJXOJ MPHU OMPEAETSTHETO HAa CBOUTE MIPHUOPUTETH U 00eM
Ha OJTUTHUTE aHTAKUMEHTH,

e JIO0KJIaJBa IUIaHa 3a oauT npeq ChBeTa Ha JUPEKTOpUTE Ha J[py’KecTBOTO;

e CcBOOOIHO JOKJIAJBA pe3ydATaTUTE OT OJUTHATA IEHHOCT Mpe3 TOAMHATA;

® M3rOTBS T'OJUUIEH JOKJIaJ 32 BbTPEUIHUS OAMT C KOHCTAaTallud U TO MPEACTaBs Mpex
CbBeTa Ha TUPEKTOPUTE U AKLIUOHEPUTE;

® [pOBEpsiBa CIIA3BAHETO HA PEILICHUATA, B3eTH OT ChBeTa HA JUPEKTOPUTE B PE3YJITAT HA

KOHCTATAaIUUTE U NPCIIOPBKUTE.

B’preH_IHI/ITC OIUTOPHU Ca HE3aBUCHUMHU IIPU INIAHUPAHE, U3BBPIIBAHC U JOKIIAJIBAHC HA
pe3yiaTaTtuTe OT OAHUTHUTC AHTAXKUMCHTH U OCBHICCTBABAT CBOATA pa60Ta CBOGOI[HO,

e(eKTUBHO U OOEKTUBHO, PABAT OE3MPUCTPACTHU U HETIPEAYOeI€HN IPELIEHKH.

HesaBucumocTra Ha BBTPEIIHUSA OJUT CE€ TAPAHTHUPA U OCUTYPSBA OT aKLIMOHEPUTE HA
»3AJ] Jannborr: )Kusot u 3apase” AJl, kaTo pbKOBOAUTENAT Ha GyHKIMATA 3a ,,BpTpenieH

oauT” ce n3bmMpa u 0CBOOOXKAaBa OT 0OIIOTO ChOpaHue Ha aKIIMOHEpHUTE Ha J[pykecTBOTO.
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PvkoBonuTensAT Ha 3BEHOTO 3a ,,BbTpelieH OAUT’ U BBTPEIIHUTE OJUTOPU HAMAT
MPABOMOIIUS U OTTOBOPHOCTH, CBBP3aHU C JEHHOCTUTE U OOEKTHUTE, KOUTO MpOBEpsABAT, U

TAXHaTa AJIBXHOCT HE MOXKE Ja 6’[;,[[6 CEBMCECTABaHA C JPYIr' AJIBbXHOCTH B pr}KGCTBOTO.

Ilonutukara 3a BBTPECIICH OJUT CC€ oz[o6p>1Ba or CnBera Ha JUPEKTOPUTE M CC
npepas3ricixkia Haii-MaJKo BCOHDBXK T'OAUIIHO. HpOMeHI/I B MMOJIMTHKATA MOrar Aaa CC HallpaBAT
BCJICACTBHUC HAa HACTBHIIWINW 3aKOHOJATCIIHU IIPOMEHHU, KAKTO U CJIC BHCCCHO apryMCHTUPAHO
IMUCMEHO MNPCIAIOKECHUE OT PHbKOBOAUTEIIA Ha Q)YHKI_II/IHTa I10 BETPCUICH OAUT U oz[o6peHo Ha

3aCCaaHuC Ha CnBera Ha JUPCKTOPUTC HA HPY)KCCTBOTO.

[Ipe3 2024 r., chrmacHO M3roTBEHATa OIleHKA Ha pucka, DyHKusATa 10 ,,BhTpeeH
OJUT" M3BBPIIM OJWTHH IEHHOCTH 4pe3 IUIAHUPAHW OJIMTHU aHTAKUMEHTH, O0OXBaIlaIlu

CIEIHUTE TUPEKUMH U OTIEIU B paMKUTE Ha J[pyx’ecTBOTO:

e Jlupekmus ,,001m10 3acTpaxoBaHe

e Jlupeknus "OUHAHCOBO-CYETOBOIHA U YOBEILIKH PECYPCH‘

o Jlupexuus ,,JIukBunanus® (B ToBa YUCIO U MEXKTyHAPOIHA JTUKBUIALIHS)
e Jlupekuus ,,IIpaBHa®;

o Jlupexkuus ,,MapKeTUHT U MPOAAKOU;

e OTroBOpeH aKToEp.

OCHOBHU KOHCTATallUM B OJJUTHUTE aHTAKUMEHTH, U3BBPIICHH mpe3 2024 1., ca:

e 3acTpaxoBaTellHaTa IpeMHUs Ce ompeAens Ha 0a3a yTBBPACHM U JIEHCTBAILIM IIPE3
nepuoga Tapudu U JIEHHOCTTa C€ U3BBPIIBA B CHOTBETCTBHE C PErVIAMEHTHUPAHUTE
BBTPEILIHU MPaBUJIA;

e 3a BCEKH BHJI 3aCTPAaXOBKa CbOTBETCTBAT OOIIM UJTH CIICI[UATHH YCIIOBHS;

e [Iponecure no perucrpanms, Kajakyjaalus, BbBEK/IaHE HA IaHHM B 3aCTpaxoBaTeIHATA
nH(OpMallMOHHA CHCTEMa CE€ M3BBPIIBA B CHOTBETCTBHE C IPUETUTE BHTPEIIHU
MpaBWJia U HOPMATUBHU U3UCKBAHUS;

e VYCTaHOBEHO € CBOTBETCTBHE MEXKIYy OCHOBAHMETO U IIPAaBOMEPHOCTTA Ha

34CTPAaxOBaTCIIHU O6CSH.[CTCHI/I}I CBBpP3aHU CHC CKIITOYCHU TTOJIHILIN;
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e VYCTaHOBEHO € HaJIM4Me Ha HEOOXOJUMHTE TOKYMEHTH, YJOCTOBEPSIBAILU U3BBPIICHU
IJIAIIAHUA 110 LETH;

e [IpoBepkure 1o chAeOHM Jiea YCTAHOBUXA CHOTBETCTBUE MIPU M3ILIAIIAHE HA CYMHUTE,
MOCTAaHOBEHU OT ChJa. JIOKyMEHTanmusTa M OTUETHOCTTAa Ca aJeKBaTHU M J00pe
OpPraHU3UPAHU.

e [lapamerpuTe Ha 3aCTPaXOBATEIHUTE NIPOAYKTH, JOTOBOPEHH B PAMKHUTE Ha IOTOBOPUTE
3a 3aCTPaxoBaTENIHO IMOCPEAHUYECTBO, Ca B CHOTBETCTBUE C JAHHWUTE, BBBCICHU B
nH(pOpMalMOHHATA CUCTEMA.

e AxTiOepckata (YHKIHS OLEHsSBAa cnenu(puyHUTe NSHHOCTH HA JETAMJIHO HUBO M
HaJIMYHaTa MHGOpMaLUs € JocTaThyHA U aJIeKBaTHA 3a M3IIBJIHSABAHE Ha Ipolieca Ha

BaJIMAWPAaHC HA JAHHUTC.

[Ipe3 2024 r. pyHKIUATa U3BBPIIN U U3BBHPEIAHU OAUTHU AaHTAKUMEHTH CBBP3aHH C
MeX1yHapOoAHA JUKBHU ALK ¢ (POKYC BbPXY HEOOXOAMMOCTTA OT ONTUMU3ALIMS Ha ONIpEAeIICHU

[MpoucCu U Nnpujaarane Ha CHCI_II/I(l)I/I‘-IHI/I peryiamnuu.

Bbrpemnuar ogut B ,,.3AJ] Hamnborr: XuBotr u 3npae” AJl € He3zaBucuma u
00eKTHBHA JEWHOCT 3a MPEAOCTaBsSHE HAa YBEPEHOCT M KOHCYJITHpaHe, MpelHa3HayeHa aa
noanomara JpyXecTBOTO MHpHU IMOCTUTAaHE Ha IOCTABEHUTE LN, 4Ype3 MPUIAraHeTo Ha
CHUCTEMaTHU4eH W JUCHIUIUTMHUPAH TMOAXOJ] 3a OLICHSBaHE U MOJ00psiBaHe ePEeKTUBHOCTTA Ha

MMpoHeCUTEC Ha OLICHKA Ha pPUCKa, KOHTPOJI 1 YIIPABJICHUC.

@yHknpATra 1o ,BeTpemeH oauT U3BBpIIBA OLEHKAa Ha aJeKBAaTHOCTTAa U
e(eKTUBHOCTTa Ha CHUCTEMHUTE 3a BBTpelleH KoHTpon B JlpyxkectBoTo. JleliHocTTa 1O
BBTPEIIEH OJMT CE€ OCBIIECTBSIBA B ChOTBETCTBHE ChC CTAHAAPTH 32 MPOQPEeCHOHATHA TPAKTUKA
10 BBTPEILIEH OJUT, €TU4EH Koekc U [lonuTrka 3a BpTpelleH 0T, N3/1aJleHa B CbOTBETCTBUE
¢ Hapenba Ne 71 ot 22.07.2021 r. 3a u3MCKBaHMATa KbM CHCTEMaTa Ha YIpaBJIEHHE Ha

3aCTPaxoOBaATCINUTC U IPC3aCTPaAXOBATCIIUTC.
CDYHKI_[I/ISITa 1o ,,B’BTpeH_ICH O):[I/IT“ N3I'bJIHABA CICIHUTC 3aJa4n:

e OcsbliecTBsABa TEKYI KOHTPOJ Ha AEHHOCTTa Ha 3acTpaxoBaTells, KaTo KOHTPOIUpa U

mpoBepsiBa paboTara Ha BCHUKHM CTPYKTYPHHM 3BE€HAa Ha JPYKECTBOTO M CIEAH 3a
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CbOTBETCTBUETO HA JEWHOCTTAa UM C JIEHCTBAIOTO 3aKOHOAATEICTBO Ha PemyOnmka
boearapus 1 Ha IbpKaBUTE, B KOUTO HU3BBPIIBA JIEWHOCT, KAKTO U Ha YTBBPICHUTE
BBTPELIHU aKTOBE B [[pykecTBOTO;

[IpoBepsiBa JOKyMEHTanHaTa OOOCHOBAHOCT TO YPEXKAAHETO HA TMPETCHIMH U
KOPEKTHOCTTA HAa U3BBPLICHUTE IUIALIAHUS MO TIX, KAKTO M CIIa3BaHETO HA CPOKOBETE
3a INpOM3HACAHE IO LeTu cbrinacHo Koaekca 3a 3acTpaxOBaHETO M BBTPEIIHUTE
npasuia B J{pykecTBoTo;

Crnenu 3a HanM4yue HA yCIIOBUS 32 M3BBPILIBAHE HAa W/WIW HAa JAaHHHU 32 U3BBPILICHU
3aCTpaxoBaTEIIHU U3MaMU;

N3rots, npunara M NOAIbpKA TOAUILEH W CTPATETMYECKU 3-TOAUIIEH IUIaH 3a
BBTPEILEH OJUT, M3MBIHSIBA (PYHKIMHTE HAa KOHTPOJI M MOHHUTOPHHI M OIICHSIBA
a/IeKBaTHOCTTA U €()eKTUBHOCTTA HA YIIPABJICHUETO Ha pUCKA i CUCTEMUTE 32 BbTPEIICH
KOHTpOJT,

[Ipusara ocHOBaH Ha PUCKA MOJAXOJ MPU OMPEACIITHETO HA CBOUTE MPHOPUTETH, KATO
M3YMCIIIBA PUCKOBHSI MHJIEKC 32 BCEKH OJUTUPAH OOCKT Ha 0a3aTa Ha MpEIBAPUTEITHO
(dhopMypaHu PUCKOBH (PaKTOPH, KOUTO, 110 MTPEIICHKA Ha BRTPEITHUTE OJTUTOPH, MOTAT
Jla OKaXaT ChIIECTBEHO HETAaTHMBHO BIIMSHUE NPU IIOCTUTAHETO HAa LEIUTE Ha
JPYKECTBOTO;

[Ipencrass rogumHus 1aH 3a oAUt npeg ChBeTa Ha JUpEeKToOpUuTe Ha JIpyKecTBOTO;
W3roTBs mokmagu 3a OJUTHU AHTQXHUMEHTH C KOHCTaTallMM W TMPENopbKu (Tpu
HE0O0XO0IMMOCT) ¥ CUCTEMHO T'Y TipeacTaBs Ha ChBeTa Ha TUPEKTOPUTE;

[TpoBepsiBa cnazBaHeTO Ha pelIeHUsTa, B3eTH 0T ChBeTa Ha AUPEKTOPUTE B PE3yJITAT
Ha KOHCTaTallMUTE U MIPENOPBKUTE.

IIpoBepsiBa u omeHsBa (UHAHCOBO-CUETOBOJHA OTYETHOCT U JOKyMEHTaJlHa
000CHOBAHOCT KaTO OCBHINECTBABA TEKYIIO HAOMIOACHHE U KOHTPOJI HA OCHOBHUTE
HeﬁHOCTI/I Ha 3aCTpaxoBaTClIsd U U3BBPIUIBA ITPOBEPKA 3a BAPHO U KOPEKTHO U3INIAIITAHC
Ha CpeJ/ICTBa;

KoMyHuKHpa ¢ o1UTOpU MO BpeMe Ha roAUIITHUS (PUHAHCOB OIUT Ha J[pyX)ecTBOTO U
UM TIPEIOCTaBs TOKYMEHTH MIPH HEOOXOIMMOCT;

[IpoBepsiBa mpaBUIHOTO (PYHKIMOHHpAHE HA BHeApeHaTa MHGOPMAIMOHHA CHCTEMA,
Kacaenia (UHAHCOBO-CUETOBOJHATA IEHHOCT U TOKYMEHTO000POTa;
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e |I3BBpIIBa aJicKBaTHA OLICHKA Ha aKTUBUTE Ha J[pyKeCTBOTO M HaOelsi3Ba MEPKHU 3a
npeanasBaHe OT 3JI0yHnoTpeoH;
e U3rorss u npezcrass npea ChBeTa Ha AMPEKTOPHUTE HA J[py’KECTBOTO TOMIIICH JIOKIIA]

3a neriHoctTa HAa DyHKIWMATA 10 ,,BBhTpeiien oaut.

IIpu ochiIeCTBsABaHE HA CBOSATA IEUHOCT PBKOBOAUTENAT HA DyHKIHMATA 110 ,,BBTpeElIeH
OIUT" MMa TPaBO Ha JOCTBI A0 IpsuaTta uH(popMaius, HeoOXoauMa 3a M3BBHPIIBAHE HA
CIIy’)K€OHMTE 3aIbJKEHUS KaTO MOXKeE J1a M3UCKBA U IOIbJIHUTEIIHU CIIPABKH, OTUETH, IOTOBOPHU

" BCAKAKBU APYIU JOKYMCHTHU OT BCUYKHU 3BCHA B IIPYDKE‘,CTBOTO.

Bbrpenrnure oquTopyu ca HE3aBUCUMH ITPH TUTAHUPAHETO, OCHIIECTBSIBAHOTO HA OJIUTHH
AHTOKUMEHTH ¥ JIOKJIQJIBAHETO HA PE3yJITATUTE OT TSIX W HU3BBPIIBAT CBOSATA JACHHOCT
CBOOOIHO, €(PEKTUBHO W OOCKTUBHO 4Ype3 JAOKYMEHTHpaHEe Ha OC3NPHUCTPAaCTHH U
HenpenyOeneHu oleHku. HezaBucuMocTTa Ha BBTPEIIHUS OJUT C€ TapaHTHpa U OCUTYPSIBA OT
akuuonepure Ha ,,3A /] {annborr: XKusot u 3apase* AJl, karo ppkoBoautensaT Ha OyHKIMATA
1o ,,Berpemien ogut” ce n3bupa u 0cBOOOXKIaBa OT OOMIOTO ChOpaHWE Ha AKIMOHEPUTE HA

HpyxecTBoTO.

PekoBonurensat Ha @yHkuATa M0 ,,BBTpenieH oguT* U BBTPELUIHUTE OJUTOPU HSAMAT
IIPAaBOMOIIIMS U OTTOBOPHOCTH, CBBP3aHU C JIEHHOCTUTE U OOEKTUTE, KOMTO IpPOBEpsBAT U

TAXHATa AJIBXXHOCT HE MOXKC Ja 6’5)16 CbBMCCTABAHA C APYT'U IJIBKHOCTHU B Z[py}KeCTBOTO.

Ilonutukara 3a BBTPCIHICH OAUT CC 01[06p;1Ba ot CbBeTa Ha JAUPCKTOPUTC. HpOMeHI/I B
HEA MOTaT Jia €€ HAIPaBAT BCICACTBUC HA HACTBHIIUIN 3aKOHOAATCIIHU ITIPOMECHU, KAKTO U CJIICI
BHCCCHO ApryMCHTHUpPAHO IMMCMCHO TMPCIAJIOKCHUC OT PBKOBOAUTCIA Ha q)YHKHI/ISITa oo

,,BBTpEIIeH OJIUT* 1 0I00pEeHO Ha 3acenanue Ha ChBeTa Ha TUPEKTOpUTE Ha J[py>kecTBOTO.

OnutHusat mwian Ha OyHKuusTa no ,,Berpemen oaut B ,,3AJ] Jamnborr: )XKusoT u

3npase” A/l 3a crnenBanus OTUETEH NEepro ]l 00XBalla CIEIHUTE 00JIACTH:

e OreHKka CHOTBETCTBHETO Ha JeiHoctTta Ha J[upekuwms ,,O0mo 3actpaxoBaHe ¢
HOpMaTI/IBHI/ITe HN3UCKBaHMHA, 06HH/IT€ U CIICOUuaJIHuTE yCJ'IOBI/ISI I1I0 CKJIFOYUBAHC Ha

3aCTPax0oBaTENIHU IOTOBOPH OT HETOBUS PECOP U OIpeJesIeHUTe Tapupu
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e AJEKBAaTHOCT M €)EKTUBHOCT Ha BHBEJCHUTE KOHTPOJIU, OCUTYPSIBAIIA HABPEMECHHA U
HaJeKHA HHPOpMAIIHS 32 BIPHO U TOYHO OCUETOBOISIBAHE HA CTOMAHCKHUTE OTIepaIluu
B jneiiHoctta Ha Jlupekuust ,,OHUHAHCOBO CUETOBOJAHA M YOBELIKH PECypcH’ C
HOPMAaTUBHUTE U3UCKBAHUS

e OrueHka U J0KJIaJBaHe ChOTBETCTBUETO HA JeiiHOCTTA Ha Jupekuus ,,JIukBumamusa‘ ¢
HOPMATHUBHUTE M3WCKBAHUA, OOIIM W CICIUAIHHA yCIIOBUS IO JIMKBHAAINS Ha IETH,
CBOCBPEMEHHOTO UM KOPEKTHO 3aIlalllaHe Ha 3acTpaxOBaTEIHUTE OO€3IIeTeHMUS,
HAJTMYUETO Ha 3aCTPaXOBaTEIIHA U3MaMH, padoTaTa Ha BEIIIH JIMIIA M OIICHKA Ha IIETUTE

e OlleHKa U JOKJIA/IBaHE ChOTBETCTBUETO Ha JeiHocTTa Ha Jupekuus ,,YyxaecrpaHHU
nazapu ¢ HOPMATHBHUTE HW3HCKBAHMS, KAKTO M KOPEKTHOTO M CBOEBPEMEHHO
M3IUTAINAHEe Ha 3aCTPAaXOBATEIIHU 00E3IIETEHUS

e (OueHka CbOTBETCTBUETO Ha JeiHocTTa Ha {upekuus , IIpaBHa® ¢ HOpMaTUBHUTE U3UCKBAHUA,
OTI'OBOPHU Ha JKaJIo! u HWHCTUTYLINU

e OrlleHKa CHOTBETCTBUETO Ha JAeiiHOCTTa Ha [upekuus ,,MapKkeTHHT U MpoAaxOu™ ¢
YTBBPACHUTE HOPMAaTUBHU U3UCKBAHUSI.

e OleHKa ChOTBETCTBUETO Ha JeHHOCTTa Ha OTroBOpHHUSA AaKTIOEp C YTBBPACHUTE
HOPMAaTHUBHU HM3WCKBAaHWS 1O OTHOIIEHWE HAa W3UYMCISBAHETO M JOCTAaThYHOCTTA Ha
TEXHUYECKUTE PE3EPBU.

e OreHka ChOTBETCTBUETO Ha JieiiHOCTTa Ha Qupekuus ,,THdopmannoHHo oOctyxBaHe

C HOpMaTHBHATa ypen0a U yTBbPACHUTE MpaBuIIa

@yHKUUATA 0 BbTpelIeH oauT B ,,3A ] lannborr: X)Kusot u 3apase‘ A/l ce u3nbiHsaBa

OT JIMLld, KOUTO HC 3aeMaT APYTr'U KIIFOYOBU MMO3UIUHU B APYIKCCTBOTO.

B.6 AKkTI0OepcKa QyHKI U

AKkTIOEpPCKOTO 00Cy)BaHe Ha ,,3A ] lamnborr: )Kusot u 3npase” A/l ce u3BbpiBa ot
OTTOBOPEH aKTIOEp C MPHU3HATa MPABOCIOCOOHOCT B 00JacTTa HAa 3aCTPaxOBAHETO, KOWTO
U3MBJIHSABA aKTioepcka GyHKus B JpykecTBoTo. AKTIOEpckarta (QYHKIUS H3pa3siBa
000CHOBAaHO MHCHHE OTHOCHO B3aWMOBPB3KUTE MEXKIY IMOJANMHUCBAYECKaTa TIOJUTHKA,

mpe3acTpPaxoBaTCIIHUTE JOTOBOPH U TEXHUYCCKUTE PE3CPBU.
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AkTroepckata (QyHKIHS KOOPAWHUPA HM3YHUCISBAHETO HA TEXHUYECKUTE PE3epPBU U
clenu 3a UACHTU(UIIMPAHETO HAa HEMOCIEI0BATEIIHOCTH CIIPSIMO U3UCKBAHUATA, U3JI0KEHU B
yieHoBe 76-83 ot JlupektuBaTa. B pamMkuTe Ha akTiOepckara (DyHKITUS TOMMAIaT ¥ ICHHOCTUTE
M0 OLIEHKAa Ha IMOCJIEA0BATEIHOCTTAa HAa BBTPEUIHUTE U BBHIIHUTE JIaHHU, WU3MOJI3BaHU MpU
M3UUCIISIBAHETO HA TEXHUYECKUTE PE3EPBH, NPUBEKIAHETO UM CHPSIMO CTAHIAPTUTE 3a
KauecTBO Ha jgaHHUTe cnopen [lnmarexxocnocoOHocTt II, kakTo U ompezensHe Ha OYaKBaHHS

e(l)eKT OT IIPOMECHUTE B JAHHUTE U METOJOJIOTHUUTE.

HpI/I OCBHIICCTBABAHC HAa CBOATA ,ZleﬁHOCT AKTIOCPCKarTa q)YHKI_II/IH HU3II'bJIHABA U CIICAHUTC

JOITBJIHUTCIIHU 3aJa4n:

® OIICHSABAa HECUTYPHOCTTa, CBbpP3aHA C HANPABCHUTE TMPH HW3YKHCISBAHETO Ha
TEXHUYECKHUTE PE3EPBH MMPOTHO3HU OICHKH;

® TapaHTHpa, Y€ 3aCTPAXOBATEIHUTE W MPE3aCTPaxOBATEIHHUTE 3aIbIDKCHHS OWBaAT
pasnpezesicHd 10 XOMOTCHHUTE PUCKOBHM TPYIH C LEJN Jla CE HANPaBH IOAXOJIIIA
OIICHKA Ha 0a3UCHUTE PUCKOBE;

® (OTHUTa ChOTBECTHATA HH(l)OpMaLII/Iﬂ, npeaocraBcHa OT q)HHaHCOBI/ITe nasapm, KakTo 1
OOIIOJJOCTBIIHUTE JaHHM 32 IMOANKMCBAYECKUTE PUCKOBE U TapaHTHpa, Y€ Te OuBaT

BKJIFOYCHHU B OLICHKATa HAa TCXHUYCCKUTE PE3CPBU;

AxTroepckara (yHKIUS U3TOTBS MUCMEH JIOKJIa/l, KOMTO IPeaoCcTaBs Ha YIIpaBUTEIIHUS

opraH Hali-MajIKO BEIHBK TOJUIITHO.

B.7 Bb3/1araHe Ha JeHHOCTHU HAa BbHIITHU U3II'bJIHUTEH

[IpexBbpisHeTo Ha AeitHOCT OT ,,3AJ[ Jdamnborr: XXusot u 3apase” A/l mpeacrasisiBa
TpaliHO Bb3JIaraHe Bb3 OCHOBA Ha MHCMEH JIOTOBOP Ha OTIIEIHU JEHHOCTH 3a U3BBHPIIBAHE OT
TPETH JIMLA, KOUTO HE Ca 3aCTPaXx0OBATENN U KOUTO 10 3aHATHE OCHILECTBSIBAT €/IHA UM [TOBEYE

OT CICIHUTE ACHHOCTH:

¢ OIICHKa Ha 3aCTpaxoBaTCIHHUA PUCK;
® OIpCACIIAHC HA 3aCTpaxXOBaTCIIHATA ITPEMHU,
® YCTAHOBJABAHC Ha HACTBHIIHUIIO 3aCTPaxoOBATCIIHO C’B6I/ITI/Ie;

e ompelersiHe pa3Mepa Ha MPUUUHEHUTE BPEIy;
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yIpaBiieHHuE Ha COOCTBEHUTE CPE/ICTBA U HA aKTHUBHUTE, KOUTO CIIY)KaT 3a MOKPUTHE HA
TEXHUYECKHUTE PE3E€PBH Ha 3aCTPAXOBATEIIS;
IPEXBBPJISHE HAa BCUYKU WJIM Ha 4acT OT 3aCTPAXOBATEJIHUTE PUCKOBE, MOKPUTH OT

JpyxecTBOTO Ha pe3acTpaxoBaren (IaCUBHO MIPE3aCTPAXOBAHE);
[IpexBBpIIIHETO HA JEHHOCTH, U3BBH H30POCHUTE TIO-TOPE, HE CE JIOMyCKa.

“3A/1 Jannborr: J)Kusot u 3npase” A/l oTroBaps 3a IpeXBbPIECHUTE JEHHOCTH, KaTO

3a cBoM jercTBUs. JlaileHa n3HECeHa IEHHOCT He 0CBOOO0KAaBa J[pyKeCTBOTO OT peryaTOpHH

OTIOBOPHOCTH U 3aAbJDKEHUS KbM KIIMEeHTH. ,,3AJ] amnborr: XKusot u 3apase” AJl onpenens

JIMOC B PAMKHUTC Ha I[I)Y)KGCTBOTO, KOCTO HOCHU OTTOBOPHOCT 34 U3HCCCHATA KJIF0OYOBa Q)YHKHI/IH.

OHpeIleJIeHOTO JIMIEe OTTroBapsd Ha U3UCKBAHUATA 3a NPUTOAHOCT U CBHOTBETCTBUC CBHIVIACHO

wieH 42 ot JlupekruBara.

M360pbT Ha BBHHIIEH U3IIBIHUTEN e W3BBpIIBAa OT ChbBeTa Ha TUPEKTOpUTE Ha ,,3A]]

Hannborr: XKuBot u 3apae” A/l cien BHacsaHe Ha TOKJIaa OT V3MbIHUTENEH TUPEKTOP, KaTo

CC CIIa3BaT HM3MCKBaHMHATA 3a KOH(l)J'II/IKT Ha HMHTCPECU OTHOCHO BCCKH YJICH Ha CnBera Ha

AUPCKTOPUTEC, BCAKO APYro JIMLEC HAa PBKOBOJAHA MIBXHOCT, KAKTO WM BCIAKO ApPYyTro JIUIEC,

OIMPaBOMOIIICHO Aa yIIpaBJIsiBa WJIKM NPCACTABJIABA 3aCTPaXOBATCIIA.

CTallu:

OIIGHKaTa Ha JOCTaBYMKa Ha BbHIIHU YCIIYTH O6XBaHIaI

OTYUTaHE Ha (UHAHCOBO CBHCTOSHUE M TUIATEKOCTIOCOOHOCT Ha JPYXKECTBOTO
MOJM3IBIHUTEN 3a TOCIEAHUTEe TpU (PUHAHCOBU TOAMHH, KAKTO W pPEaTU3UpaHU
oboportu;

OTYMTAHE HA €BEHTYAJIEH KPEIUTEH PEUTUHT Ha APYKECTBOTO MOIU3IIBIHUTEI;
OTYUTAHE T'bCTOTATA HA KJIOHOBA MPEXa Ha JIPY>KECTBOTO MOJMU3ITBIHUATEI B CTpaHaTa
U 4yXOuHa,

OTroBaps JI1 APY>KECTBOTO MOAUMBIIHUTEN Ha BCHUKU 3aKOHOBU M3UCKBAHUS ChIIACHO
yieH 42 ot JlupekTuBaTa 3a MPUTOJHOCT U ChOTBETCTBUE HA HAETHS JIOCTABYMK HA

yciyra 3a USII'bJIHCHUEC Ha U3HCCCHA KIIFOYOBa q)YHKHI/ISI.

Ilonutukara 3a AyTCOPCHUHTI HA HGﬁHOCTI/I Ha BbHIIHU U3II'BJIHUTEIIN BKIIFOYBA CIICIHUTC
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e pa3paboTBaHE HA MPEIUIOKEHHUE 32 AyTCOPCHHT;
¢ CKJIIOYBAHC HAa JOTrOBOP C BbHIICH U3IIBJIHUTCII,
¢ H3IBJIHCHHUC Ha A0roBOpa 10 U3THUYAHC HA HCTOBHUA CPOK;
® [UIAHOBE 3 JICHCTBUE B M3BBHPEIHU CUTYAIINH;

® CTPATCruu 3a MpeKpaTsaBaHeC HAa CIIOPA3YMECHUCETO.

»3AJl Hamnborr: XuBor u 3apaBe” AJl Bb3nara Ha BBHIIHU W3IMBJIHUTEIN
orepaTUBHUTE (YHKIUH TIO0 YCTAaHOBSBAaHE HA HACTBIWIO 3aCTPaxOBATEIHO CHOUTHE U
ompezesnsiHe pa3Mepa Ha MPUUMHEHUTE BPEIH IO CUjlaTa Ha CKJIIOYEHHU JOrOBOPH B IMUCMEHA
dbopMa ¢ KOPECTOHJEHTCKU JpPYKECTBAa 3a CTPAHUTE-YICHKH Ha CIOPa3yMEHUETO ,,3eJeHa

KapTa‘“.

b.8 /lpyra ungopmanusa

Jlpy>)KecTBOTO HE cuuTa, Y€ Jpyra AONBIHUTENHA HHPoOpMalus Moxke 1a Obue
nyOavMKyBaHa BBB Bpb3Ka C IMO-I0OpOTO pa3dWpaHe Ha HACTOSIIUS JIOKIQa 3a

TIATEKOCIIOCOOHOCTTA M PMHAHCOBOTO ChCTOSTHUE KbM 31.12.2024 .
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B. PuckosB npogui

B.1 [loagnucBayeCcKHu pUCK

BbB Bpb3Ka C OCHOBHMTE INMPHOPUTETH Ha Jlpy>KECTBOTO, BKJIIOYBAIIM 3allUTa Ha
npaBaTa M HMHTEPECUTE Ha MPUTEKATEIUTE Ha 3acCTpaXxOBaTEJIHM MOJMIM, CIa3BaHe Ha
pEeryJaTOpPHUTE M3UCKBAaHUSA M OCUTYpsiBaHEe Ha (huHAHCOBa cTaOwiHOCT, ,,3AJl Jlamnborr:
Kusor nm 3apaBe” AJ] Bb3mpueMa yMEpEeHO KOHCEPBATHBEH IIOJIXOJ IIO OTHOIIEHHE Ha
MOJINUCBAYECKUsI PHUCK, KAaTO B CBHUIOTO BpeMe pabOTH 3a pa3BUTUETO HAa HHOBAaTHUBHU

3aCTPaxoOBaATCIHU MMPOAYKTHU U YCBBBPIICHCTBAHETO HA BCUC CHIICCTBYBAIIUTC 3aCTPAXOBKHU.

Bbpytnara wusznoxeHoct Ha JlpyKeCTBOTO KbM MOAMMCBAYECKH PUCK € B IMpsKa
3aBUCHMOCT OT pa3Mepa Ha CIIeYelIeHUTE MPEMHUH, HETHU OT IMpe3acTpaxoBaHe, KAaKTO U OT
pe3epBUTE 3a MPEACTOSIIM IUIAIIAHUS, HETHU OT Ipe3acTpaxoBaHe, KOUTO [IpykKecTBOTO
3amens. B pe3ynrar Ha yBeIMYEHUETO HA HETHUTE CIICUYCIICHU MPEMUU M HEeTHATa Hal-100pa

MPOrHO3HA oOleHKa Ha 3agbipkeHusTa (,,HIIO3®), ekcnosunusara Ha JlpyKecTBOTO IO

OTHOINICHHE Ha MONICcBadYeckus puck mpe3 2024 r. ce yenuuana crpsimo 2023 r.

MNOAINMNCBAYECKHU PUCK 2024 2023
EKCIIO3N s XMJI. JIB.  XWJIL JIB.
CrieyeneHa npemusi, HETHa OT IPE3ACTPAXOBAHE Vprem 271,667 167,230
HITO3 na pe3epBuTe 3a eTH, HETHA OT NPE3acTPaxoBaHe Vies 149,186 | 114,856

Excno3unusra KbM NOANKMCBAYECKU PUCK MOMJIEKH HA ITOCTOSSHEH MOHUTOPUHT, KaTO
IIEPUOIMYHO CE€ U3BBPIIBAT IPOBEPKU HA UyBCTBUTEIHOCTTA Ha JIpyKECTBOTO KbM TO3U PUCK

ype3 NMpUIaraHeTo Ha MoJiell, 6a3upaH Ha crangapTHara popmyina Ha EIOPA.

KonTpon Ha monamucBadeckara JEHHOCT ce M3BBPIIBA Ype3 CUCTEMHU IPOBEPKU Ha
CKJIFOUYEHH MOJIMIIM, OIICHKAaTa Ha MOETUTE PUCKOBE M CHOTBETCTBUETO MM KbM Tapudure u
OO6umre ycnoBus Ha J[pyXecTBOTO, KakTo M ChOJIOJaBaHE HAa BBHBEACHUTE IMOJUTHKH U
npaBwiia BB Bpb3Ka C OIIEHKaTa Ha LIETUTE W oOpa3yBaHETO Ha aJIeKBaTHU IO pa3Mep

TEXHUYECKU PE3EPBU.

C nen cmekuaBane Ha edexra Ha moanucadeckus: puck ,,3AJ[ Jamnborr: )KusoT u

3J:[paBe” Aﬂ MNpEXBbPJIA 4Y9aCT OT PUCKA 110 CHJIATa Ha CKIIIOYCHU IIPE3aCTPAXOBATCIIHU
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JIOTOBOPH C YTBBPCHH MIPE3acTPax0oBaTEIH, OIICHEHH C BUCOK KPEIUTCH PEUTHHT OT BOJCIIIUTE
arcHIIMU 3a BBHIIHA KpeauTHa oreHka. [Ipe3 oruetnara 2024 r., KakTO W Tpe3 clieaBamiaTa
2025 1., JIpy’)XeCTBOTO TpOJBDKAaBa Ja TMOJbpXKa aKTUBEH CKJIIOYEHUS KBOTEH
Ipe3acTpaxoBaTesIeH JOTOBOP, IO CHiIaTa Ha KOouTo ce neaupa 50 % OoT pucka 1o 3acTpaxoBKa
,»] paKIIaHCKa OTTOBOPHOCT® Ha aBTOMOOWJIMCTUTE 3a MOJHIM, U3JaJICHA Ha TEPUTOPHUSITA HA
Pennyonuka  bwarapus.  HemocpeactBeH — pesyataT OT — JEWCTBHETO HA  KBOTHHS
Mpe3acTpaxoBaTeiieH JIOTOBOP € OrpaHMyYaBaHe M3JI0KEHOCTTa Ha JIpyXecTBOTO KbM

MOJIMCBAYECKH PUCK, KOWTO KbM Kpast Ha 2024 1. e B pa3mep Ha 83 766 xui. JB.

B.2 [lazapeH puckK

[TazapHuAT pUCK npou3THYa OT (UIYKTyallud B Na3apHUTE LEHU HAa UHBECTHLIMUTE Ha
JpyxecTBOTO, KOETO OM MOIJIO J]a OKa)ke€ HEraTUBHO BIIMSHUE BBPXY CIIOCOOHOCTTA My Ja
U3IUIala 3acTpaxoBaTesHU obOesmiereHus. [10-KOHKpPEeTHO mNa3apHUAT PUCK € CBBP3aH C
W3MEHEHHUs B LIEHUTE HAa aKIMUTE, JIMXBEHUTE NPOLEHTH, LIEHUTE Ha HEABM)KUMUTE UMOTH,
crpefioBeTe HaJl 0€3pHCKOBUTE JIMXBEHU MPOLIEHTH, BAyTHUTE KYpPCOBE, KAKTO U PUCKA OT

nazapHa KOHLICHTpAaLMsl.
JINXBEH pUCK

Excrno3unusTa KbM JIMXBEH PUCK POU3TUYA OT MPUI00UTHTE ITpe3 M. AekeMBpH 2021T.
UHPPACTPYKTYPHU OOJHMraliii M OT Mpe3acTpaxoBaTeIHUTE Bb3CTAHOBABAHUS OT aKTHBHATa
CTpaHa Ha OajaHca, KaKTO M OT TEXHUYECKHU PE3EPBHU B MacuBa Ha OanaHca. [lopaau paznuunara
CTOWHOCT U Jopanys Ha ObJeIINUTE apUYHU TOTOLH, U3JI0KEHU Ha JIMXBEH PUCK, IIPU TSIXHOTO
JUCKOHTHpAHE 4pe3 MPHUJIaraHeTo Ha LIOKUpPaHW OE3pUCKOBH JIMXBEHU IMPOLEHTH, HUTO B
CleHapus OT IOKauyBaHE Ha JMXBEHWUTE NPOLEHTH, HUTO B CLIEHApHUs OT IMOHM)KaBaHE Ha
JMXBEHUTE MPOLIEHTH, ce HaOJI0/1aBa OTpULIaTeIeH HeTeH eeKT BbpXy OanaHca. JIMXxBeHUsT
puck xkpM 31.12.2024 1. ¢ B pasmep Ha O nB. C oriex KOHTpOJIMpaHe HA JIUXBEHUS PHUCK,
NEPUOJIMYHO C€ U3BBPILIBAT MPOBEPKU M HAONIOJIEHHS OTHOCHO MOJIENUTE Ha IUIALaHe U

INOCTBIIBAHEC HA 6T>I[CIJ_II/ITG MNapu4YHU MOTOU U HECCBOTBCTCTBUATA ITOMCIKY UM.
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PI/ICK, CBBpP3aH C aKIIUUTE

»3A/J Hannborr: )Kusot u 3npase” A/l nputekaBa MHBECTULIMU B aKIIMU B pa3Mep Ha
106 238 xu. 5B. kbM 31.12.2024 1., B T.4. yuacTus B pazmep Ha 8 558 xw1. 1B. Bcuuku akumm
B noptdeiina Ha J[py>KeCcTBOTO ce ThpryBar Ha peryiupanu GoHI0BH O0pCH, KOETO OCUTYpsIBa
TAXHATa BHUCOKA JIMKBUJIHOCT. W3KiIroueHHE MpaBU MO3MLMATA Ha [SUIOBUTE Y4yacTHs B
JBIIEPHU NMpeanpuatus B pasmep Ha 8 558 xui. nB. B kpast na 2023 r. py>kecTBOTO npoaae
KanmuTaJioBa MHBECTUIMs (3amucaHa mpe3 2022 1. B JIrokceMOypr) BbB Bpb3Ka ChC CKIHOUYEH
JIOTOBOP 32 3alCBaHe Ha HOBU KOPIOPATUBHU OOJIUTalMu, KOUTO u3AaneHu mnpe3 2024 r., Ho
BCE OIlI€ ca B MPOIleC Ha MpeXBbpIisiHE Ha JpykecTBoTO. T'hi KaTo MpuiaraHara cCueToBOJHA
NOJUTHKA OT CTpaHa Ha J[py»ecTBOTO 3a mpu3HaBaHe Ha (PMHAHCOBH aKTHBH € Ha 0a3za Ha

JaraTa Ha CACJIKarTa, I[p}’)KeCTBOTO € IIPU3HAIIO CTOMHOCTTAa Ha B3E€MaHETO IIO BBIIPOCHHUTC

o0nuranuu, KOUTo cleBa aa obaaT noixydenu mnpe3 2025 r.

PUCK, CBbP3AH C AKIIUM 2024 2023
EKCIIO3N A XMJI. JIB.  XWJIL JIB.
AKIUH, THPTYBaHU Ha PEryJIUpaH masap 97,680 12,328
Jsi10BH y4yacTus B JbUICPHH NPEATPHUITHS 8,559 8,807

Puck, cBbp3aH ¢ HEABHAKUMATA COOCTBEHOCT

W3noxkeHoCTTa Ha PHUCK, CBBbpP3aH C HEIABU)KMMAara COOCTBEHOCT, € CBbp3aHa C
MPUTEKAHUETO HA HEJIBIXKUMO UMYTIECTBO. ,,3AJ[ lanmnborr: )Kusot u 3apase” A/l pasnomnara
C WHBECTHIIMOHHU MMOTH, KaKTO U C UMOTH 32 COOCTBEHO ITOJI3BaHE, HA KOUTO C€ M3BBPINBA

OLICHKA OT HEe3aBHCHUM OLICHUTEI Hall-MaJIKO BEIHBK TOAUIIHO, KAKTO U IIPH BCAKA CHIICCTBCHA

IMpOMsHA B KOHIOHKTYpaTa Ha CbOTBETHUTC UMOTHHU I1a3apu.

PUCK, CBbP3AH C HEJIBUJKUMATA COGCTBEHOCT 2024 2023
EKCIIO3nNn s XHJI. JIB.  XMJI. JIB.
MHBECTULIMOHHU UMOTH 24,289 23,537
Hensmxuma coOCTBEHOCT 3a COOCTBEHO ITOI3BAHE 4,060 4,356

PuckbpT ce ympaBnsBa upe3 AuBepcH(HKAIMA Ha HUMOTHHUS mopTdei, nemsma

n30sArBaHe Ha TCPUTOpHATIHA OJIM30CT U KOHIOCHTpPAllUA Ha HEABUKUMO UMYIICCTBO.
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PI/ICK, CBBP3aH C JIJUXBCHUA CIIPEX

Chpen pucKbT TpelACTaBiisiBa IPOMSHA B HETHAaTa CTOMHOCT HAa AaKTUBUTE Ha
HpykecTBOTO, B pe3yATaT Ha ONPENEIEHN IPOMEHH B HUBOTO Ha BOJIATUIIHOCT HA KPEUTHUTE

CIPEIOBE CIIPSIMO CPOYHATA CTPYKTYpa Ha OE3PUCKOBHS JIMXBEH MPOIICHT.

»3AJl Namnborr: )Kusot u 3npase” AJl npurtexaBa nHQpacTpyKTypHU KOPIIOPATHBHH
obsuraruu B pazmep Ha 50 714 xui1. JIB., IpEICTaBIISABAIINA SKCIIO3HUIINSA KbM PHCK, CBBpP3aH C
nuxBeHHs crpen. MHGpacTpyKTypHUTE KOPIIOPATUBHU OOJIMTAIIMH TTOJIekKAT Ha MIOKUPAHE C
MO-0JIArONPUSATHU  PUCKOBU  (PAKTOPH, B CPaBHCHHE C OOWKHOBCHHTE OOJHTaIlUU.
JpyXecTBOTO-eMUTEHT Ha OOJIUTallMOHHATA EMHICHSI IPUTEkKaBa KPEAUTEH PEUTHHT, IPUCHACH
OT OTOpH3HUpaHa areHIMs 3a BbHIIIHA KpeauTHA oneHka. ,,3AJ] Hamnborr: )KuBot u 3npase‘
AJl He mpuTekaBa ACTO3UTH, PA3TUYHU OT TAPUYHHU CKBUBAJICHTH, TTOJICXKAIIH HA CIIPE] PHUCK.
Puckbr, cBbp3an ¢ suxsBeHus copen, Ha ,,3AJl Hamnborr: XXusor u 3npaBe” AJl xbM

31.12.2024 r. e B pazmep Ha 4 907 xu. 1B.
Baayren puck

BaJ'IYTHI/ISIT pPUCK C€ HU3YHCIIBA KAaTO IPOMsAHA B HCTHATa CTOMHOCT Ha aKTUBHUTE B
pe3yJTaT Ha IPEABAPUTCIIHO ,Z[e(bI/IHI/IpaHI/I CIICHApHU HA BHC3AIIHO MOBUIICHHUC HUJIM BHE3AIICH

CI1al Ha 9y KACCTpaHHaTa BajllyTa CIIpAMO MCCTHATA.

»3AJl Jamnborr: JKusor u 3apaBe” AJl ynpaBisiBa puUCKa, CBBpP3aH C BaJIyTHHUTE
KypCOBe, Upe3 1eJIeBa aJIOKallks Ha aKTUBUTE U MTACUBUTE B Uy XJAeCTpaHHa BalyTa. BB Bpb3ka
C LIEJIEBOTO PA3NPEEIIEHNETO Ha MHBECTUIIMOHHUTE aKTUBH, IECHOMUHUPAHU B UyXK/IU BaIyTH,
Y OIPaHNYaBaHETO Ha EKCIIO3ULIMNTE B MOCIENAHUTE, [[pyKECTBOTO B3€ pELICHHE B CpeJaTa H a
2024 na cxirouu JOrOBOP 3a BalyTHA KOJI OMIIMS IO OTHOLIEHHE Ha €KCIO3UIUATA B IATCKH
J0Jlapy MEPKH OTHOCHO CMEKYaBaHE BaJlyTHHMsI pUCK. Pa3MepbT Ha BaJdyTHHUS PHUCK KbM

31.12.2024 r. e 7 763 xuJ1. JB.
Puck, cBbp3aH ¢ mazapHa KOHIEHTPAIUSs

PuckbT OT masapHa KOHIEHTpalus IpeacTaBisBa 3ary0aTa Ha OCHOBHU COOCTBEHU
CpEeICTBA, KOATO OM Bb3HUKHAJA B PE3YJITAT HAa HETIOCPEICTBEHO HaMalleHue Ha CTOMHOCTTA Ha
AaKTUBUTE, CHOTBETCTBAIM HA EKCIO3UIMSA KbM €1HO Juie. KaTto yact oT masapHus pHCK,
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PHUCKBT, CBBP3aH C Ma3apHa KOHIIEHTPAIMsI, C€ OTHACS O MHBECTHIIMUTE Ha JlpyXKecTBOTO, a
MMEHHO — aKIMW, OOJUTallMi U WHBECTUIIMM B HEIBMXKMMO HMMYIIECTBO. ,,3AJ[ Jamnborr:
Kusor m 3npaBe” AJl u3BbpIlBa CBOMTE WHBECTUIMU IPU CIIa3BaHE Ha MPUHIMIIA Ha
OsaropazymHusi UHBECTHTOpP. [lo TO3M HayMH ce OCUTypsiBa IUBEpPCU(UKALWS HA IETUS
nopT¢ e OT UHBECTHUIINH, TTOCPEICTBOM BHBEICHUTE OTpaHUYCHHS TT0 OTHOIICHUE Ha Jiejia Ha
BJIOKEHUTE CPEICTBAa MO BHUJIOBE MHBECTULIMOHHHM aKTHBH, MPOLEHTHHUS pa3Mep Ha BCsAKa
€KCIIO3UIUS KbM €IMH EMUTEHT W1 MKOHOMHUYECKa IpyTa B 0011 pa3Mep Ha HHBECTUPAHUTE

AKTUBH, TCPUTOPUAJIHATA KOHUCHTPALUMA HAa HCABHXUMHUTC HMMOTH. O6111aTa CKCIIO3MI YA Ha

Jpy’kecTBOTO KbM PHUCK, CBBP3aH C MMa3apHa KOHLEHTpPAIus, € IpeJcTaBeHa B Tabauiara mo-

JI0J1y:
PUCK, CBbP3AH C TASAPHA KOHIIEHTPAIIU S 2024 2023

EKCIIO3NI A XMJI. JIB.  XWJIL JIB.
AKIUH, THPTYBaHU Ha PEryJIUpaH masap 97,680 12,328
Jsi10BH y4yacTusi B JbUICPHH NPEATIPHUITHS 8,559 8,807
OO0JMraru u 3aemu 50,714 51,373
MHBEeCTULIMOHHN UMOTHA ¥ UMOTH 332 COOCTBEHO IT0JI3BAHE 28,350 24,728
WuBecTuonHu GoHI0BE 0 0
06110 185,303 97,236

B.3 PUCK OT HeM3II'bJIHEHHE OT CTpaHA HA KOHTPAreHTa

PUCKBT OT HEU3IIBIIHEHHE OT CTpaHa Ha KOHTpPAreHTa NpeACTaBIABaA PUCKBT HAaJACH
KOHTpAarcHT Ha HPY)KGCTBOTO Ja HC HM3IIBJIHKU YaCTHYHO HJIM HAIIbJIHO CBOC 3aABbJIXKCHHC,

KOTraTO HAaCThIIM HETOBHUAT IIaACK.

CrriachHo [1narexxocniocoOHoCT Il M3m05%k€HOCTTa HA PUCK OT HEU3ITBIHEHUE OT CTpaHa
Ha KOHTpar€Hrta Mnpou3TH4Ya OT BB3MOXKHOCTTA 3a HCIUIAOIaHEC Ha 3aJdbJDKCHUA KbM

JpyXecTBOTO OT cTpaHa Ha:

L4 Hpe3aCTanOBaTCJ'II/I — BBB BpPB3Ka C BCUC ABJDKMMHU CYMU IO IHICTH WA 6T>,ZLCIJ_II/I

IUTALIAHNSA, CBBP3aHH ChC 3a/I€JIEHUTE IIPE3acTPAXOBATEIIHU PE3EPBH;
e banku u 1pyru GUHAHCOBH MHCTUTYIIMU — BbB BPb3Ka C AbPKaHH MPH TAX CPEACTBA;
e 3acTpaxOBaHU JIUIIA;

e 3acTpaxoBaTeIIHU IMOCPETHUIIN H JIP.
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I'openocoueHuTe EKCIO3UIMU CE€ pa3JIeNsIT Ha TAKUBA OT TUM 1 (I'bPBUTE JBE TOYKU) U

TaKWBa OT THII 2 (BTOpI/ITe JABE TO‘IKI/I), KaKTO € Mp€ACTaBCHO B AOJIHATa Ta6J'II/II_IaZ

PUCK OT HEM3ITBJIHEHUE OT CTPAHA HA KOHTPATEHTA 2024 2023
EKCITIO3UIIsA XMJI. JIB.  XWJI. JIB.
Excrnio3unuu ot tun 1 136,391 92,930
Excrnosunun ot tim 2 103,544 136,441
006110 239,935 229,371

CnenBa ma Obae otOensi3aHo, 4e BBbB Bpb3Ka € MpoAakOara Ha KamuTanioBaTra
WHBECTHUIUS 110 CKJIIOYCH JOTOBOP 3a 3allMCBaHE HA HOBU KOPIIOPATUBHU OOJUTALNU, KBM
31.12.2024 r. JIpy»eCTBOTO € MPU3HAIO CTOMHOCTTA Ha B3EMAHETO 110 BITPOCHUTE OOJIUTaIlnH,
KOMTO clie/iBa ia Obaat noiaydenu npe3 2024 r., Kato ¢ el OrpaHHYeHUE Ha BBIIPOCHHUS PHCK,
JIpy>KeCTBOTO € CKIIOYHJIO JOIBJIHUTENIHA KOJ OIIHKs MO OTHOIICHWE Ha BBIPOCHHUTE

06eraum1, KOHMTO Ca B ITPpOLEC HA IMOJTydaBaHC.

Mepxkure, xouto ,,3AJl Hamnborr: XXuBot u 3apaBe” Bb3mpremMa 3a CMEKYaBaHE Ha
pUCKa OT HEWU3NbJIHEHUWE OT CTpaHa Ha KOHTpareHTa, ca CBbp3aHH C pabora ¢
IPe3acTpaxoBaTesid ¢ MPUCHICH ,,MHBECTUIIMOHEH KPEIUTEH PEUTHHI, KakTO M ¢ OaHKU U
Jpyru (MHAHCOBU MHCTUTYIIMM C BUCOKA peIyTalus U cTabuiIHu puHaHCOBU nokaszaren. [1o
OTHOIIIEHHE HAa OCTAaHAJINTE €KCIO3ULINH, [IpyKeCTBOTO U3BBPILIBA HEPEKHCHAT MOHUTOPHHT
Ha pa3Mepa Ha 3adbJDKEHMSTa Ha BCEKW KOHTPAreHT, ¢ e MpeAIpueMaHe Ha HaBpEMEHHHU
JIecTBUS IPH OTKpUBAHE Ha MPEANOCTaBKH 3a 3a0aBa Ha MJIAIIAHETO HA IbJDKUMUTE CYMHU HITH
BJIOIIaBaHE Ha MPHUCHACHUTE UM KPEAUTHH OLICHKH, ITpU Hanuuue Ha TakuBa. KoM 31.12.2024
r. [IpyxecTBOTO HAMa MPOCPOUYEHUTE C HaJ 3 Mecella B3eMaHHs Cliel] KaTO €AMHCTBEHUST
3aCTpaxoBaTEJICH MOCPEIHUK, KOUTO Oerie B mpocpoure KM Kpast Ha 2023 1. moracu u3IsIio

3aIBJDKEHUSATA CH Ha 0a3a Ha CKIItoueHOoTo mpe3 2023 crnopa3yMeHue.

B.4 JIUKBUEH PUCK

JIMKBUIHUAT pUCK MPOM3THYA OT BB3MOXXHOCTTA B AajeH MOMeHT ,,3AJ[ Jlamnborr:
Kusor u 3apae” AJl ma He pasmojiara ¢ HEOOXOJIWMHTE MMAPUYHU CPEICTBA, C KOWTO Ja

3arlIaTu CBOUTC MAaAC)KUPAIIN 3aIbJIKCHUS.
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W3noxenocrra Ha JlpyKeCTBOTO KbM JIMKBUJAEH PHUCK IPOM3THYA OCHOBHO OT
WHBECTUIMUTE B HEIBIKUMHU HMOTH, Thil KaTo € HajJHuIle Bb3MOXHOCT €BEHTyaJllHaTa UM
npojaxkda 1a OTHEME MO-IBJIr0 BpeMe, 3a Ja Oble peanusupana. B mpotuBeH ciyuait
JpyxecTBOTO pHCKyBa Ja Ijacupa T€3M aKTHBH Ha 1I€HA I0J] I1a3apHaTa UM CTOMHOCT C LN

He3a0aBHO MMOCPCIIAHC HA JIMKBUJAHUTC HYXXIHU Ha KOMIIAHUATA.

JIMKBUAHUAT PHCK Ce€ OLEHsBAa M HaOMI0naBa peryisipHo oT JpyxecTBoTo, 3a j1a ce
rapaHTupa, 4ye BbB BCEKU €JMH MOMEHT OT BpeMe ca HaJlille JJOCTaThbUHO CBOOOJIHU CPEJICTBA,

3a a CC MOCPCHIHAT KAKTO HACTBIINIIN, TaKa U ITPCACTOAIIHN IMAPUYIHN 3aAbJIZKCHUA.

Hpe,[[l'IaBJ'II/IBOTO YHOpPaBJICHUC HA JIMKBUAHUS PUCK MMPCAIIOJIara KakTo InmogAbpPKaHE Ha
JA0CTAaTbYHO KOJIUYCCTBO ITapUYHH CPEACTBA U JIUKBUJIHU ONCHHU KHH)KA, TaKa 1 Bb3MOXXHOCTH

3a JOIIBJIHUTCIIHO Q)HHchnpaHe C KpCAUTH U 34 3aKpUBAHC HaA I1a3apHH ITO3UIIHUHU.

B.5 OnepanuoHeH pUcCK

OnepalMOHHUAT PUCK € PUCKBT OT 3ary0a, Mpou3THYalla OT Heo0pe GyHKIIMOHUpAIU
BBTPEIIHHU POIECH, TPEIIKH Ha IIEPCOHaa, TPoOIeMH B THPOPMALIMOHHATA CUCTEMA, BHHIITHA
CbOUTHS, MPOBEXKIAHUTE MPABHU JEUCTBUSA OT CTpaHa Ha J[pyXecTBOTO, KAKTO U OT JIoIla

pemyTranus.

OnepaTuBHUAT PUCK C€ YIpaBisABa 4Ype3 CHOJIOJaBaHE HAa BCHUYKM 3aKOHOBH U
M0JJ3aKOHOBU HOPMAaTHBHHU aKTOBE, BBTPELIHM INpaBuia 3a paboTa, METOAMKH, UHCTPYKIHUH,
yKa3aHus, Tapuu, o0l U CHeNMaIHN YCIOBUS, 3alI0BEN U MOCTUTHATH JJOTOBOPEHOCTH C
KOHTPareHTH, KaTo JOCTBHIBT Ha OTJEIHHUTE JJIBKHOCTHU JHIa A0 HHPOpMalMOHHATa
CHUCTEMa Ha 3acTpaxoBaTelisi ce cbhoOpa3siBa C TEeXHUTE (QYHKUMOHATHHU 3aIbJDKCHUS U

OTOPU3aNMOHHU MTOAITNCBAYCCKU JINMUTHU.

Karo wact ot OIICpallUOHHHUA PHUCK, PCIIYTAUOHHUAT PHUCK [MPCACTABIIABA
BB3MOXXHOCTTA OT HCTAaTUBHU Hy6J'II/IKaI_II/II/I W U3ABJICHUA B CPCACTBATA 3a MAaCOBa HH(bOpMaL[Hﬂ,
CIICKTPOHHUTE MCIWHU W JAPYru, KOCTO Aa AOBEAC 0 HaMAJICHHUEC Ha KIHMCHTCKaTa baza u

MIPUXOIUTE WM JI0 3aBEXK/IaHEe Ha ChACOHHM Jena.

PvroBonactBoTo Ha ,,3AJl Mamnborr: )KusoTt u 3apaBe” AJl MUHUMH3UpPA TO3U PHUCK

KaTO MogAabpiKa KOPEKTHHU B3aUMOOTHOMICHUA C BCHYKH KOHTPArcHTH, MapTHBOPH, AbPrKaBHU
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u OGH_ICCTBGHI/I HHCTUTYLIUU U 06p1>ma CIICIMAaJIHO BHUMAaHHC Ha KAYCCTBOTO Ha 060J1y>1<BaHe u

HpO6J'ICMI/ITe Ha KIIMCHTUTEC CH.

Onenkata Ha ONEpaTUBHUS PHUCK CBIJIACHO CTaHAapTHaTa ¢opmyla I
[Tnarexocnoco6Hoct Il ce ocHOBaBa Ha CTOMHOCTTAa Ha OpYTHHUTE TEXHUUYECKU pe3epBU (03
no0aBKa 3a PUCK), KAKTO U Ha pa3Mepa Ha CTIeYeJICHUTE TPEMUH NPEe3 MPEAXOIHUTE IBAHAIECET

Mecella U Ipe3 JABaHaJeceTTe Mecela Ipeaud ToBa. Excrno3unusra Ha Jlpy»KecTBOTO mpe3

TEKYIIUs U MIPEAXOAHHUS OTUYETEH TIEPHO/T € TIPEICTaBeHa B CJIeIHATa TaOJIHIIA:

OIIEPAIIMOHEH PUCK 2024 2023
EKCIIO3N A XMJI. JIB.  XWJIL JIB.
BpyTHU TexHUUYECKH pe3epBH (0e3 J00aBKa 33 PUCK) 342,844 | 254,076
Creuesnena npeMus n 427,733 261,351
CrieyeneHa npemusi n-1 261,351 199,780

IIpunuun Ha 6Jaropa3yMHusi HHBECTUTOP

»3AJl Jannborr: )Kusot u 3apaBe” A/l MHBECTHpa BCUUKH CBOM CPEJCTBA CHITIACHO
NPUHIMUIA HA OJaropa3yMHus nHBecTUTOp 1o Wwi. 132 ot dupekrtusa [Inarexocnocobnocr II.
JpyXecTBOTO MHBECTHPA EAMHCTBEHO B TAKMBA HMHCTPYMEHTH, YUUTO PUCKOBE MOKE ITPABUIIHO
Ja uneHTuduImpa, oeHsBa, HabI01aBa, ypaBiisiBa, KOHTPOJIMpa U JokianBa. Kpaiina men Ha
CIIa3BaHETO HA TE€3W U3UCKBAHUS € OCUTYPSIBAHETO HAa CUTYPHOCT, KA4ECTBO, JUKBHIHOCT U

J0XOJHOCT Ha MHBCCTUIITMOHHUA HOpT(I)eI\/'IJ'I.

AxTuBHTE 32 TOKPHUTHUC HAa TCXHUYCCKUTE PE3CPBU CC MHBECCTHUPAT, KATO CC OTPA34BaAT
o MmnoAxoJdnl HadYhuH CECTCCTBOTO M [JropanusdaTa Ha 3aCTpaxOBATCIIHUTC 3aAbJDKCHHA U
Mpe3acTpaxoBaTCIIHUTEC Bb3CTAHOBABAHUWS, KATO CC CIICABAT MHTCPECCUTE HA 3aCTPAXOBAHHUTC.

B.6 /Ipyru 3HaYMTE/JIHU PUCKOBEe

I[py}KCCTBOTO € U3JIOKCHO U Ha CTPATCTUYCCKU U PCIIYTALIMOHCH PUCK.

CrpaTernveckusT puck € puCKbT OT HEOUaKBaHA HEraTHUBHA MPOMsIHA B CTOMHOCTTA Ha
HpyxecTBOTO, TIOpOJIEHA OT HEOJATOMPUATHO BH3JCHCTBHE HA YIPABICHCKH PEIICHUS IO

OTHOIIIEHUE Ha OM3HeC CTPaTCTn U TAXHOTO U3IIBJIIHCHHUC. PuckeT oTpa3siBa CbBMCCTUMOCTTA
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MCKAY CTPATCTUYCCKUTC LCJIN, OousHec CTPATCTUUTEC U U3ITOJI3BAHUTEC PECYPCH 3a ITOCTUTI'aHC HA

LIEJTUTE.

PGHYTaI_[I/IOHHI/IHT PUCK € PUCK OT HEOYaKBaH CIlaJl B CTOMHOCTTA Ha I[py}KCCTBOTO,
IIPUYMHECH OT CIlaa B HETroBaTa pCIyTanus. III/IpeKTeH PENMYTAMOHCH PHUCK MOXXE 1a Bb3HUKHC
B pC3yJITAaT HA MMOBCACHUC HaA pr)KCCTBOTO, OoTpas3sdaBalo C€ HCTaTUBHO HAa O4YaKBaHHATA Ha

3aNHTCPCCOBAHUTEC CTpaHU.

»3AJl Jannborr: )Kusot u 3apase” Al onieHsiBa, ananu3upa, HabJIr01aBa U yIpasisiBa
H3JI0KCHOCTTA KbM CTPATCTUYCCKU U pCIIYTAIMOHHU PUCKOBEC U B3aMMOBPbH3KaTa UM C IPYTHUTC

CBhIIIECCTBCHU pI/ICKOBe.
BOMHATA B YKPAMHA

Hananenuero Ha Pyckara denepanus Han PenyOnuka Ykpaitna 6enssa 2022 roauHa.
Cp6UTHETO pa3sThpCH U3 OCHOBH MEXKIYHApOAHUS pell U J0BeJE A0 3HAYMMHU MOJIUTHYECKU U
MKOHOMMYECKU Nociieuu. To CIUIOTH pa3euHEeHUs JEMOKPAaTUYEH CBAT U NIocTaBu Pycus B
ObI00Ka HM30Janus. bsxa HaJOXKEeHM TEeKKM MKOHOMHYECKH CAaHKIUHM, a XWIAIH 3arajHd
KOMIIAaHUM OsiXa NPUHYJEHU JAa TMpeKpaTsIT AEWHOCTTa CHU Ha TepuTopusita Ha Pyckata
denepauus. Pyckara uHBa3us B YkpaiiHa JoBene A0 Haii-rosemus KoHQuUKT B EBpoma ot
Bropara cBeToBHa BoliHa HacaM. Bblpekn cepuo3Hus HHTEH3UTET Ha BOMHATA U MHOXKECTBOTO
JKEPTBH, IIAHCOBETE 3a CKOPOIIHO MOCTUIaHE HAa MUP M3IJIEKJIAT MalKU. ToBa ce IbIDKU Ha
¢dakTa, ye yCJIOBHMETO 3a MOCTHUTAaHE Ha KOHCEHCYC ca TePUTOpPHAHUTE NpeTeHluu. Pycus,
KOSITO pasfojara ¢ OFPOMHU pecypcd, He MOXe Jla CH IO3BOJHM Ja ce OTTerniu 0e3 jaa e
CIieYesInIa HUILO, a 3alaJbT HE MOXKE J1a CH IO3BOJM Ja JOIyCHE NMPOMSHA HAa IPAaHULUTE B
EBpomna, nocturnara cbe cuna. [lopaau ToBa, BoitHaTa 111e 0b/1€ 1bJIra U U3TOIIUTETHA,  MUPBT
MO3Ke J1a He O'bJIe OINMCaH B MPOIbIKEHUE Ha JECETUIIETHSI Clie]] Kpasi Ha BOCHHUTE JIeHCTBUS.
Ha ¢ona Ha ciayuBamoro ce HabI0gaBaMe MHOXKECTBO CIIOKHU M CTPATETHUECKH XOJ0BE OT

BCHYKHU CTPAHU, KOUTO LIC MPOMCHAT I'COIIOJIMTUKATA.

»3A/J] Jannborr: XXusot n 3npase® A/l He npennara 3acTpaxoBaTeIHU NPOAYKTH Ha
teputopunte Ha Pyckara denepauuss m YkpaiiHa M HE € U3BBPIIBAJIO MPEKH U KOCBEHU
WHBECTUIMH, CBbpP3aHU C JBeTe cTpaHd. HabOmionaBanute QuyKTyaluu, MOPOAECHU OT
MOBMIIIEHATa BOJATUJIHOCT Ha (PMHAHCOBMTE Ma3apH, OKa3BaT BPEMEHHO HEOIAronpHUsTHO

53



=N 3acTpaxosaTenHo Apy>kecTso AannborT

7l> 6yA. .M. AnmunTtpos eaHo, 1172 Codus, BbAarapus
Ten.: 070016 406
info@dallbogg.com, www.dallbogg.com

3ACTPAXOBATEAHO APY>KECTBO

BB3JICHCTBUE HA (DMHAHCOBUTE TMOKA3aTeNM U, B YaCTHOCT, PEHTAOMITHOCTTA Ha J[py>KeCcTBOTO.
KbM HacTosimus MOMEHT HEe ca Hajulle OOCTOATEICTBA, HaJlarally ChIIECTBEHU MPOMEHH B
ouznec wmogena Ha Jlamnborr. B JIpy)XecTBOTO c€ OCBINECTBABA MOHHMTOPHHT Ha
MKOHOMHYECKATa U TMOJUTHUYECKATa KOHIOHKTYpa, CIEIAT C€ HM3MEHEHHUATA B IEHUTE Ha
OCHOBHHUTE CYpPOBHHU H C€ HaOIf0JIaBa TSIXHOTO OTPAKEHHUE BBPXY UYECTOTATa U CPEIHUS

pa3Mep Ha I1eTarTa;

JpyecTBOTO HE € M3JaJ0 3acTPaxOBATENHU MOJULH, IOPAXJAIU ChIIECTBEHU
eKCIIO3UIIMU U PUCKOBE, cBbp3aHu ¢ Pyckata denepauus m YkpaiiHa, B T.4. TypUCTHYECKH
3acTpaxoBKH. J[pyKeCTBOTO M3BBHPINBA MPEIBAPUTEIICH aHATN3 M M30sArBa CKIFOUBAHETO Ha
MOJIMIIM, KOUTO TO TPSK WIM KOCBEH IIbT MOraT Ja ObJaT MOBJIHMSHU OT BOJICHHUTE Ha

TEPUTOPUSITA HA YKpaiiHa BOCHHH JICHCTBUSI.
NHOJIAIIUATA

B cpenata na 2022 r. 651xa OTYETEHU PEKOPIHU 3a nociaeaHuTe 40 TOIuHN TEMITOBE Ha
pacTexx Ha MH(QIANMITa B CBETOBEH Mariad. ToBa qoBene 10 Obp30 3aTaraHe Ha MapUYHUTE
MOJUTUKA OT BOJCHIMTE LEHTPAIHU OaHKH, TOCPEACTBOM JAPACTHYHO YBEJIMYaBaHE Ha
OCHOBHHUTE JIMXBCHH TPOICHTH. BBB Bph3Ka C MPEIXOJHOTO Ce HAOII01aBaxa eJHOBPEMEHHU
CPHBOBE Ha IICHUTE Ha JBJITOBUTE W JISJIOBUTEC (PMHAHCOBH WHCTPYMEHTH HA KAITUTAIIOBUTE
naszapy, KOeTO OKaza CepHO3eH HATHUCK BBPXY PE3yITaTUTE OT HMHBECTUIIMHU, OCOOEHO NP
IpyxkecTBata oT (puHaHCOBUS cekTop. B kpas Ha 2022 1. ¥ moclneABaliuTe Mepuoja ce
OTUYETOXa CITaJIOBE B TEMIIAa HA PacTeX Ha WHQIIANUATA. BBIPEKH TOBA, YBEIWYCHHETO HA
[IEHUTE MPOJIBIDKABA Ja ObJIe 3HAYUTEITHO MO-BUCOKO OT IeneBuTe 2 % W ce MPOTHO3Wpa Ja

OCTAHC TaKa 34 NO-NIPOABILKUTEIICH IICPUO OT BpEME OT IbPBOHAYAIITHO OYaKBAHMUA.

B.7 ipyra ungopmaunusa

Ksm 31.12.2024 r. [IpyecTBOTO HE CYMTa, Y€ Apyra JONBIHHUTEIHA WH(POPMAIH
MoXke Jja ObJie MyOarKyBaHa BbB Bpb3Ka € M0O-100pOTO pa30MpaHe Ha HACTOSIIIUS JOKIaJ 3a

IJIATEKOCIIOCOOHOCTTA U (I)I/IHaHCOBOTO CbCTOSAHHC.
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I'. OleHKa 3a neJuTe Ha JIaTEe>XXK0CMOCOOHOCTTA

I'.'1 AKTUBU

Koem 31.12.2024 r. ,3A1 Janmnborr: XKusot u 3apaBe” AJl Abpku ClIeIHUTE BUIOBE

AKTHUBH.

Crnopen onenbuHHS pexxuM Ha [TnaTexxocrnocobHocT 11 o0musaT pa3mep Ha aKTUBHUTE Ha

HpyxectBoto kbM 31.12.2024 1. ¢ 576 172 xuu. j1B., KaTO MPUHIUITATE 32 OI[EHKA 110 KJIACOBE

AKTHUBH Ca OIIMCAaHU! I1O0-A0JIY:

3aabJIKATETHO
AKTHBH, Ibp:kaHu 0T Jpy:kecTBOTO KbM 31.12.2024 I cyerT.
OTYHMTaHe
OTCcpoyeHU aKBU3MLIHMOHHU Pa3X0au 0 16,222
Hemarepuannu aktusu 260
OTCcpoyeHU JaHbYHU aKTHUBU 0
Hensmwxnma coOCTBEHOCT, MAIlIMHA U ChOPHKEHUS, 4,060 2727

IPpUTEKaBaHU 3a COOCTBEHO ITOJI3BaHE

WuBecTrimy (pa3nMyHy OT aKTHBH, TbPYKaHHU 32 OOBBP3aHUTE C
WHJIEKC ¥ C JISTOBE B MHBECTHIIMOHEH (DOHI TOTOBOPH)

Hensmxmuma coOCTBEHOCT (pa3inyHa OT Ta3H 3a
COOCTBEHO TTOJI3BAHE)

24,289

24,289

I[SIJ'IOBI/I y4acTusd B CBbP3aHU NPCANPUATUS

8,559

KarnnrtanoBu nHCTpyMEHTH

KanuranoBu HHCTPYMEHTH — KOUTO C€ ThPryBaT
Ha ¢oHI0Ba Oopca

97,679

Oo6nuranmuu

JbpkaBHE o0nHTanuu

o
o

11,933

97,679

KopnoparuBuu obnuraruu

50,714

50,714

WHBeCTUITMOHHU (OHJIOBE

)IGHO3I/ITI/I, Ppa3jiMdHu OT NApUYHU CKBUBAJICHTHU

Jpyru uHBecTHLUH

3aeMu 1 UIIOTEKHN

3aeMu o0 MOJIUIHA

3aeMu U UIOTSKH 3a (1)I/I3I/I‘-ICCKI/I JIMna

Jpyru 3aeMu 1 UIOTEKU

Hpe3aCTan0BaTeJ'IHI/I BB3CTAHOBsABAHMA 110 CUJIaTa Ha:

001110 3acTpaxoBaHe U 3J[PaBHO 3aCTPaXxOBaHE, MOJ00HO
Ha 00IIIOTO 3aCTpaxOBaHE

00110 3acTpaxoBaHe, ¢ M3KIFOUYCHUE Ha 3/IPaBHO
3acTpaxoBaHe

115,995

199,943

3acTpaxOBaTEIHA B3EMaHHUS U B3EMAHUSI OT TIOCPETHUITI

44,221

31,209
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IIpe3acTpaxoBaTeTHU B3eMaHUS 3,144 0
Bsemanust (TbproBcku, He 3acTpaxoBaTEIHH) 166,989 152,169
ITapuunu cpeacTBa U NApUYHU €KBUBAJICHTU 59,360 59,360
Bcuuku npyru akTHBHM, KOUTO HE €A IOCOYEHU APYyTrajie 1,162 1,162

Obmo acrum e ewe]

e OTCcpoyeHH WHKBHU3MLMOHHU Pa3XOJH — CTOMHOCTTa HA OTCPOUYCHUTE aKBH3MIIMOHHU
pa3xo/iu 3a LEJINTE Ha CYETOBOJAHOTO OTUUTAHE Ca CBBP3aHU C OLICHKAaTa Ha pe3epBa 3a
OCTaTbh4HO MOKPUTHE B PAMKHUTE Ha 00K MOJIEN U ca Ha CTOMHOCT OT 16 222 xui1. JB.
[Topaau pa3auuHUAT METOJ 32 OIICHKA Ha TPEMUIMHUS PE3EPB, ChIIIACHO H3UCKBAHUSATA
Ha Pamxkara ,Ilnarexocnoco6Hoct I croifHOCTTAa Ha OTCPOYEHUTE AKBU3UIIMOHHU
pasxoau e B pazmep Ha 0 siB. kbMm 31.12.2024 r.

e Hemarepuannu akTUBM — HeMmarepuaaHuTe aktuBu Ha ,,3AJl Hamnborr: XKusot u
3npase” AJl ca mpurojeHu eIMHCTBEHO 3a IeWHOCTTa Ha J[py»KeCTBOTO U HE MOrar Jia
ObJaT NPONaZCHN CAaMOCTOSITETHO, KAKTO U HE MOXKe J1a ObJe onpeaeneHa HaIexIHa
nazapHa CTOMHOCT 3a CBHIIMTE WU MoA0OeH Buj akTuBW. llopaau Ta3u npuumHa,
CTOMHOCTTa HAa HEMaTepHAHUTE aKTUBU Ha JIpyKeCTBOTO CBHIVIACHO OLIEHBYHHTE
npuniuny Ha [lnatesxxocriocobnocr 11 e B pasmep Ha 0 1B. kM 31.12.2024 1. CpritacHo
MexnyHapoaHute craHgaptd 3a (unHaHcoBo oruurtaHe (, MCDO®) [IpyxecTBOTO
OIICHSIBA CBOUTE HEMAaTepHUaTHU aKTHBH [0 HCTOpUYECKa CTOMHOCT, HaMajeHa C
HAYMCIEHUTE aMopTU3auu U obe3ueHku. [Ipunara ce TMHEeH METO/I Ha aMOPTH3aIUs
3a TOJIE3HHWS CpPOK Ha JKMBOT Ha akTuBUTEe. HemarepumanHute akTHBU HE ce
NIPEOIICHsBAaT. PHKOBOICTBOTO HM3BBPIIBA TOJUIIHU MpPETJIEAN Ha MOJUICKANIUTE Ha
00e31IeHKa aKTUBH U B CIIy4anuTe, KOrato 6aiaHcoBaTa CTOMHOCT Ha aKTHBA € TO-BHUCOKA
OT HeroBaTa BB3CTAaHOBHUMAa CTOMHOCT, TOl ce oOe3leHsBa A0 Bb3CTAaHOBHUMATa
ctoiiHOCT. CTOHHOCTTa Ha HEMaTepUaIHUTE aKTUBH CBIJIACHO 3aIBJIKUTEIHOTO
cueToBogHO oTunTane KpM 31.12.2024 1. e 260 xw1. 1B.

e OrcpoueHu nanb4yHH akTHBH — KbM 31.12.2024 r. ,3AJ] Jannborr: J)KuBot u 3npase”
AJl He TmpuTEeKaBa OTCPOYCHHU JaHBUHU akTHBH. OOpa3zyBaHHTE OT TPEIAXOTHHUTE
TOJIMHU OTCPOUEHU JaHbUHU aKTHBH BHB Bph3Ka C HEU3IOI3BAHU JaHBUHHU 3aryou ca
KOHCYMHpAaHH, BCIEACTBHE pPEATU3UPAHUTE IMOJIOKHUTETHH (UHAHCOBU PE3YJITATH.

CrnenBa na Obae orOensizaHo, Y€ 3a IEIMTE HA paMKaTa Ha OTYETHOCT Ha
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[Tnaresxxocnoco6HocT 1I, cTOlHOCTTAa HA OTCPOUYEHUTE JAHBYHU aKTHBH, CE OICHSBAT
Ha 0Oa3a Ha u3uMckBaHuATa Ha wi. 15 or Jlemermpan Permament 2015/35, koeto
IpeCTaBisiBa pa3iMKaTa MEXIy CTOMHOCTTa Ha BCHUYKM AKTUBU W IACHBH MEXIY
mecTtHata oTdeTHOCT (MCDO) 1 n3nuckBanusita Ha wi. 75 ot Hupexrusa 2009/138/EO
Henpmwxkuma cOOCTBEHOCT, MAllMHH ¥ CBHOPBKCHHS, NMPUTEKABAHU 33 COOCTBEHO
non3BaHe — CTOMHOCTTA Ha MO3UIUATA IPOU3TUYA OT npuaoouTus npe3 2021 r. umor
Ha ajpeca Ha ynpaBieHHE Ha [[pyXecTBOTO, KaKTO M OT IMPUTEKABAHOTO JIPYro
JBIDKMMO M HEIBM)KMMO HMYIIECTBO 3a COOCTBEHO IOJ3BaHe, a ChIIO Taka M
oOpazyBanus ceriacHo M®O 16 Jluzunr axtuB. Kopecnonmupammsr oOpa3yBaH
nacuB 1o MC®O 16 Jluzunr ¢urypupa B no3unuss OUHAHCOBH MMACUBH, PA3THIHU OT
JBJITOBE KbM KPEIUTHH MHCTUTYIIMHU OT Oananca 1o [Tmarexocrnoco6Hoct II. AKTUBBT
U MACUBBT Ce MOPAXKAAT OT IBJITOCPOUYEH JOTOBOP 32 HAEM.

Heneuxuma co6CTBEHOCT (pa3inyuHa OT Ta3u 3a COOCTBEHO MoiI3BaHe) — Jpy>KeCcTBOTO
OTYMTA TO3M KJIaC aKTUBH I10 Ma3apHa CTOWHOCT, MPUI00UTa Ype3 OLIEHKA U OIMCAaHa B
JIOKJIaJ OT He3aBUCUM JnineH3upaH oneHuten. Kem 31.12.2024 r. Hempmwkumata
COOCTBEHOCT (pa3iMyHa OT Ta3H 32 COOCTBEHO MOJI3BaHE) € B pasMep Ha 24 289 xuur.
JB.

JsanoBu ydactus B cBbp3aHu npennpuarus — ,,3AJ1 Hamnborr: JKusot u 3apase” AJ]
OLICHSIBA MHBECTHLMATA CH B JSUIOBH Y4YacTHsl B CBBP3aHU IPEIIPUSITHS CBIVIACHO
METO/1a Ha KOPUTHMpaHUs coOCTBeH Kamurtai rmo wi. 13, maparpad 3 ot PermameHt
2015/35. MetoabT oTpa3siBa Jieia Ha MPEBUIICHUETO Ha aKTHBHUTE HAJl MACHBHUTE Ha
CBBP3aHOTO IPEANIPUITHE, KOUTO CE IBPKAT OT MPEANPUATUETO, TPUTEKABAILIO JSIT0BO
yudactue. [Ipu n3unciaeHneTo Ha NIPEeBUILIEHUETO HA AKTUBUTE HaJl ACUBUTE, CBHIINUTE
ce OIIeHABAT B ChOTBETCTBUE ¢ uieH 75 ot Jupextuna 2009/138/EO.

KanuranoBu uHCTpyMEHTH — KOMTO c€ ThpryBaT Ha poH0Ba 6opca —,,3A /] JJannborr:
Kusot u 3npase” A/l npunara OCHOBHHUSI METOJ| 3@ OLIEHKA Ha aKTMBUTE, IOCOYEH B
1. 10, an. 2 ot Pernament 2015/35. CpriacHo nocoyenara metoauka JlpykecTBOTO
U3MOJI3Ba KOTHUPAHMU Ma3apHU IIEHW Ha JeWCTBallM Ma3apu 3a CBUIUTE AaKTUBU.
CrnpaBenyinBara CTOMHOCT Ha KaIUTAJIOBUTE MUHCTPYMEHTH Ha ,,3A /[ lannborr: J)Kusor

u 3npase” Al kpm 31.12.2024 1. e 97 679 xun. nB.
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e Kopnopatuau oOmuranuu —  JIpy’KECTBOTO HpHTEXKaBa HMHPPACTPYKTypHU

KOPIIOPAaTHUBHU OONUranMy B JieBa, NpHIOOMTH 1pe3 M. jaekemBpu 2021 T.
W3non3Banara MeToaMKa 3a OIpeNeisiHE Ha CIpaBeAJiuBara CTOMHOCT Ha
KOPIIOpPaTUBHUTE OOJIMraliuy € Ha 0a3a KaJjKyJialus Ha pa3jIudyHy METOJU Ha 6a3ara Ha
npomsiHaTa B JmxBeHata kpuBa Kem 31.12.2024 r. cToifHOCTTa Ha KOPHOPATUBHHUTE

oOymranuu Bp3im3a Ha 50 714 xuin. aB.

JpyXecTBOTO ompezaes Mma3apuTe, OT KOUTO H3BJIMYA TMA3apHUTE OIICHKU Ha
KaIATAJIOBUTE WHCTPYMEHTH W JbP)KaBHHUTE OOJMTallid, KaTO aKTHBHM BBH3 OCHOBaTa Ha
KpUTEpUH, TIOTBHP)KIABAIlM BHCOKUTE U3THPryBaHM O00€MH, BHCOKaTa 4YEeCTOTa Ha

TpaH3aKIuuTe, HUCKKUTE bid-ask cipemnose.

e Jlemo3uTH, pa3IMuHu OT mapuyHu ekBuBajieHTH — Kbm 31.12.2024 r. ,,3A]1 Jannborr:
Xusot u 3apase” AJl He pa3nosara ¢ ACMO3UTH, Pa3IHYHH OT MAPUIHN CKBUBAICHTH.\

e 3aemu u unoreku — Kem 31.12.2024 r. ,,3AJ1 Jannborr: XXusot u 3apase” AJl He €
MPEeI0CTaBsIIa 3aEMHU.

e [lpesacTpaxoBaTenHu Bb3cTaHOBsABaHUA/ OO0 3acTpaxoBaHe, C HU3KIIOUYEHHE Ha
3/IpaBHO 3acTpaxoBaHe — J[py’KeCTBOTO HM3YMCIsIBA CBOUTE Hal-100pH NPOTHO3HU
OLIEHKM 3a TEXHWYECKUTE CH pe3epBH OpyTo, 0e3 Ja ce MNpuchajar CyMuTe,
BB3CTAHOBUMH OT MPE3acTpaxoBaTEHU JOTOBOPU U CXEMH ChC CIElMalHa Led 3a
ITepHAaTUBHO TNPEXBBPJISIHE Ha 3acTpaxoBaTeleH pHUCK. Te3um cymH ce M34YHuCIsBatr
CaMOCTOSITEJTHO U C€ IOCOYBAT B CUETOBOJHMS OaJlaHC KaTo akTHB. Pe3ynraTsT oOT
U3YHCIICHUETO ce KOPUTHUpa, 3a Jla ce B3eMar Mpe/IBU] OYaKBaHUTE 3aryOu B pe3yaTar
Ha HEM3IBJIHEHHWE OT cTpaHa Ha KoHTpareHTa. Kem 31.12.2024 r. [IpykecTBOTO
OIICHSIBA TIPE3acTPaxOBATCIIHUTE CH Bh3cTaHOBsiBaHus Ha 115 995 xwmm. nB. B
CBOTBETCTBUE C IOcCOoYeHUTe npuHuUNM. [IpezacTpaxoBaTenHUTE NpEANPUATHS, C
KOUTO pabotu JpyxecTBOTO, ca ¢ BUCOK KPEJUTEH PEHTHHT U MOpaay Ta3u MPUYHHA
KOpEeKIUATa 3a HEHM3IBbJIHEHHE € M3KIIYUTeNHO Hucka. CbhriIacHO peroBHATa
CYETOBOJIHA OTYETHOCT IIPE3acTPaXxOBaTEIIHUTE Bb3CTAHOBSBAHUS CE OTYUTAT B aKTHUBA
Ha J[pyxecTtBoTO M ca B pazMep Ha 199 943 xun. nB. Paznukara B cToifHOCTHTE IO
[Tnarexxocnoco6HocT II 1 MCDO ce 1byiku Ha pa3nuyre B METOAUTE 32 U3UHUCICHUE

Ha TEXHUYCCKUTE PE3CPBU U HA MIPE3aCTPAXOBATCIIHUTC Bb3CTAHOBABAHUA, OCHOBHO I10
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OTHOILIEHHE Ha MacuBa 3a ocTaTbyHO Nokputue no MC®O 17 u npeMuiinus pe3eps 10
[Tnarexocnocobnocr .

3acTpaxoBaTeJIHUA B3eMaHUsI U B3eMaHus OoT nocpeanunu — CorriaacHo Hacoku oTHOCHO
olleHKaTa Ha TexHuuyeckutre peseppu Ha EIOPA 3a menure nHa Oanmanca 1o
[Tnatexxocnoco6noct I1,,3AJ1 Hamnborr: )Kusot u 3npase” AJl TpeTupa Kato B3eMaHe
€MHCTBEHO IPEMMUUTE, KOUTO ca IBJDKMMU 3a miamase o 31.12.2024 r., nokaro
NPEMUUTE C HEHACTHIMJ MaJeXK C€ BKIIOYBAT B M3YMCICHUETO Ha Haii-moOpata
NPOrHO3HA OlLIeHKa Ha 3aabikeHusata. [lopamu ToBa, [IpyxkecTBOTO H3BBpIIBA
OTNHCBaHE Ha ObJACUIUTE MpeMHHU, BKIOYeHH B u3zuncienueto Ha HIIO3, cebp3anu c
IPEeMUH, OT 3aCTpaxoBaTeTHUTE B3eMaHus. ChIO Taka cie/Ba Ja ce OTOCNeKH, e, 3a
pasznuka ot IlmarexocnocobHoct I, mpu KOSTO BCEKH 3aCTpaxOBaTEJICH JOTOBOP CE
npu3HaBa Ha Jararta Ha u3gaBaHeto My, MC®O 17 u3uckpa npu3HaBaHETO Ha Ipyma OT
3acTpaxoBaTENIHU JOTOBOPH JIa CTaBa Ha MO-paHHATA OT JBETE JaTH, a UMEHHO: /1aTaTa,
OT KOSITO 3all0uBa Jla T€Ye 3acCTPaxOBaTEIHOTO NMOKPUTUE U JaTaTa, Ha KOATO CTaBa
IBIDKUMO TBPBOTO IUIAI[AHE HA TPEeMHs MO ToJHIara. PHKOBOICTBOTO M3BBHpIIBA
nperien 3a 00e31eHKa KbM Kpasi Ha BCEKH OTYETEH IEPUO/I U B CITydail Ha yCTaHOBSIBaHE
Ha TPYJHO CbOMpPaeMu U HeChbOMpaeMu B3eMaHUsI C€ U3BBPIIH 00E3ICHKA.
[Ipe3actpaxoBarennn B3eMaHuss — JIpyKeCTBOTO OTYHTa B3EMaHHUS IO CKIFOUYEHHU
mpe3acTpaxoBaTelHu JoroBopu Ha crodHocT 3 144 xun. nB. Ilo3ummsra mo
3aIbJKUTETHOTO CYETOBOJHO OTYUTAHE JIMIICBA, MOpPAy TOBAa Y€ pPa3dyeTUTE C
Npe3acTpaxoBaTeIMTe Y4acTBaT B ONPEICISHETO Ha pe3epBuUTe (aKTHB/MAcUB 3a
OCTaThbYHO TIOKPUTHE, KAKTO W aKTUB/MACHB 3a BB3HUKHAIM TMPETECHIIMH) U
cnenuuUKUTEe Ha OTUYMTAHE HA HETHa 0a3a Ha MPe3acTPaxOBATEIHHUTE MO3MIIMHU U Ha
0a3a Ha MapUYHM MMOTOIH), ChIVIACHO U3THKBaHMsATa HAa MCDO 17

B3emanus (ThproBckH, HE 3aCTPaXx0OBaTEITHI) — THPTOBCKUTE B3EMaHUs ITbPBOHAYAIHO
ce mnpuszHaBaT oOT JIpyXecTBOTO IO CHpaBeiMBa II€HA, a BIIOCIEACTBUE IO
aMOpTHU3HpaHa CTOMHOCT, HaMajieHa ¢ obe3rieHka. O0e31eHKaTa ce MpU3HaBa B Cirydaid
Ye ChILECTBYBa 00EKTUBHO JI0Ka3aTeNCTBO, 4e [lpykecTBOTO HAMA Ja Ob/ie B ChCTOSTHHE
na chOepe BCUYKU IBIKUMU CYMU, ChIJIACHO MbPBOHAYATHUTE YCIIOBHUS 10 OTHOIIIEHUE
Ha CbhOTBeTHHUsI pa3dyer. CyMmara Ha oOe3lleHKaTa € paBHa Ha pas3jiuKaTa MEXIy

OajlaHcoBaTa CTOMHOCT HAa B3€MAHETO M CEralrHaTa CTOMHOCT Ha OYaKBAHUTE ObICIIH
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napu4Hy notoru. Koraro ThproBcko B3eMaHe € HechOMpaeMo, To ce oTmucBa. Kpm
31.12.2024 r. ppKOBOACTBOTO Ha J[py’keCTBOTO € M3BBPIINIIO MpETJie] 3a 00e3IIeHKa Ha
B3eMaHUsATAa. B Hacrosimmara mo3unus € BKJIIOYEHO B3EMaHETO M0 MpojajeHara
KaluTaJoBa WHBECTUIMS B HWHBECTULMOHEH (OHA, YUYpEACH U YIpaBIsIBaH B
JIroxcemOypr, ICHOMHHHUPAaHA B €BPO, BbB BPB3Ka ChC CKIIIOYEH JIOTOBOP 3a 3alMCBaHE
Ha HOBU KOPIIOPATUBHU OOJUTallNK, KOUTO C€ O4YaKBa Jia ObAaT noisyueHu mnpes 2025r.,
OLICHEHH IO CIIPaBeIJINBa CTOMHOCT (JI0KaTO 3a LEJIUTE Ha CYETOBOJAHATA OTYETHOCT Ce
OIICHSIBA 110 aMOPTHU3UpyeMa CTOMHOCT) T'hii KaTO MpujaraHaTa Cui€TOBOAHA MOJIUTHKA
oT cTpaHa Ha J[py»ecTBOTO 3a Mpu3HaBaHe HAa (MHAHCOBH aKTWUBU € Ha 0a3a Ha JaTara
Ha cleinkaTa, /[pyXecTBOTO € MpPU3HAajI0 CTOMHOCTTa HAa B3€MAHETO MO BBIPOCHUTE
o0nuranuu, KOUTo cleBa ia obaaT noixydenu npe3 2025 r.

[Mapuyam cpencTBa W mMapuyHU EKBUBAJICHTH — llapuyHuTe CcpencTBa M MapUuHU
€KBHBAJICHTH BKJIIOYBAT Mapu B Opod W mapu mo OankoBu cMeTku. Cpeictmara,
BKJIIOUEHU B TO3M KJIac, ca Ha pa3loJIoKEHUE 3a pa3snopexaaHe oT [pyxecTBoTo BbB
BCEKM €IMH MOMEHT IO TSAXHAaTa HOMHHAJIHA CTOMHOCT. Pa3MephT Ha NapUYHUTE
CpelncTBa M mapuyHuTe ekBUBajaeHTH KbM 31.12.2024 1. ¢ 59 360 xwur. 1B.

Benuku gpyru aktuBM, KOUTO He ca mocoyeHu apyrane — Kem 31.12.2024 r. ca
MpU3HATH aKTUBU Ha CTOMHOCT OT 1 162 Xui. 7iB., KOETO MpeacTaBsaiaTa HETHATa
XemKupaia no3uus Ha J[pyKecTBOTO MO HM3MOJI3BAaHUTE OMIUU 32 HaMaJeHHe Ha

pucka.

I'.2 TexHU4YeCKH pe3epBH

CobrnacHo 3aIbJDKUTEIHOTO CUYETOBOJAHO OTYHMTAHE CTOHHOCTTAa HA TEXHUUYECKHUTE

pesepsu Ha ,,3AJ] Hamnborr: XXusot u 3npae” A/l koM 31.12.2024 r. BB31M3a Ha 549 269

XWJI. JIB.

Cnopen ouenpunuss pexum Ha [lmaresxxocmocoOnoct Il obmuar pasmep Ha

TEXHUYECKHUTE pe3epBH Bh3mu3a Ha 353 118 xwmir. 5B., KaTO TE ca pasNpenesieH! B CICIHUTE

KaTCropuu:

Texnugecku PE3CPBU — 06]1_[0 34CTPaxoOBaHC
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o Texuuuecku pesepBu — OO0 3acTpaxoBaHe (C H3KIIOYCHHE Ha 3]IPABHO
3aCTpaxoBaHe)
»  TexHHUYECKH pe3epBU — OOIIIO 3aCTPaxOBaHe (C M3KIFOUEHHUE Ha 3IPABHO
3acTpaxoBaHe) — Hail-1o0pa MpOorHO3HA OLIEHKA
* TexHuuyecku pe3epBU — 0010 3aCTPaxoBaHe (C U3KIIOUEHHUE Ha 3/PaBHO
3acTpaxoBaHe) — J00aBKa 3a pUCK
o TexHuueckn pe3epBU — 3ApaBHO 3acTpaxoBaHe (MOJOOHO Ha OO0IIOTO
3aCTpaxoBaHe)
* TeXHWYECKH pEe3epBU — 3JIPaBHO 3acTpaxoBaHe (MMOJOOHO HA 0OMIOTO
3acTpaxoBaHe) — Hall-100pa MPOrHo3Ha OLleHKa
* TexHuueckn pe3epBU — 3PaBHO 3acTpaxoBaHe (IOJOOHO Ha OOIIOTO

3acTpaxoBaHe) — JJ00aBKa 3a PHCK

CroiiHOCTUTE HA TEXHUYECKUTE pe3epBu Ha ,,3A/[ Hamnborr: JKusor u 3apase” A/l

kbM 31.12.2024 1. 060011eHO U TI0 JTMHUH HA OU3HEC ca MPEJCTABCHH B TAOIHIIUTE TIO-T0JTY:

3aabJKNTEITHO

Texunyecku pe3epBu KbM 31.12.2024 r.
cYeT. OTYHTAHE

TexHUYECKH pe3epBH — 0010 3acTpaxoBaHe

TexHmueckn pezepBr — 00IIO 3acTpaxoBaHe (C U3KIIOUECHUE Ha
3/IpaBHO 3aCTPaxOBaHE)

342,389
10,261

Haii-no0pa nporHo3Ha OIeHKa

JloGaBka 3a puck

TexHMYeCKH pe3epBr — 3[paBHO 3acTpaxoBaHe (M0100HO Ha
00II0TO 3acTpaxoBaHe)

Haii-go0pa nporHo3Ha oIeHKa 454 0

JlobaBka 3a puck 14 0
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Haii-noopa TexHHYeCKH
Buj 3acTpaxoBka IPOrHO3HA Puck map:xun pe3epBu SII
OIIEHKA 31.12.2024

3acTpaxoBaHe BbB BPB3Ka C MEAUIIMHCKHU Pa3sXxoau

3acTpaxoBaHe BbB BpBh3Ka ChC 3alIUTA Ha JIOXOJUTE 43 1

3acTpaxoBaHe BBB Bpb3Ka ¢ 00e3IIeTCHNE HA paOOTHHUIIUTE 18 1

3acTpaxoBaHe Ha IpaXklaHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHU 315,322 9.449
ITPEBO3HH CPEJICTBA

JIpyro 3acTpaxoBaHe BbB BPb3Ka ¢ MOTOPHH IPEBO3HHU CPEJCTBA 1,406
MopcKO, aBHAIIMOHHO U TPAHCIIOPTHO 3aCTPAaXOBaHe 40
VMy1iecTBeHO 3acTpaxoBaHe CPeIy IoXKap U IPyTH OeACTBHUS 389
3acTpaxoBaHe BbB BPB3Ka C 00IIa IPAKJIAHCKA OTTOBOPHOCT 1,847
KpeIuTHO U rapaHIMOHHO 3aCTPaXOBaHe 23,385
3acTpaxoBaHe BbB BPb3Ka C PABHH PA3HOCKH 0

Oka3BaHe Ha ITOMOII]

Pasnu ¢rHaHCOBU 3aryon

O0110 TeXHMYECKH pe3epBH 10,274 353,118

HpI/IHI_[I/IHI/ITe 3a OLICHKA Ha TCXHUYCCKUTC PE3CpPBU, U3IOJI3BAHU OT HPY)KGCTBOTO, ca

OIIMCAaHU IO0-HO0JY:

e TexHuuecku pe3epBH — OOIIO 3aCTPaxOBaHe

Ceoriacuo un. 77, an. 1 va J{upextuBa 2009/138 cToiiHOCTTa Ha TEXHUYECKUTE
pe3epBU € paBHA Ha cymaTa Ha Haii-IoOparTa MPOTHO3HA OLIEHKAa U JT00aBKa 3a PHCK,
KaTo TMpU M3YUCISIBAHE HAa TEXHUYECKUTE PE3ePBU  3aCTPAXOBATECIHUTE U
MPEe3acTPaxoBaTEeIHUTE 3abJDKEHUS CE CETMEHTHUPAT B XOMOTEHHU PUCKOBH TPYIH
Hali-MaJKko o JMHUM Ha Ou3Hec 1Mo cMuchia Ha Permament 2015/35.

Paznukara B pa3Mepa Ha TEXHMUYECKHUTE pPE3EpBHU MO OOIIO 3aCTpaxOBaHE
CBIJIACHO OlleHbYHUTE NpuHIUMHU Ha [InarexxocnocooHocT Il cripsiMo 3aAbIIKUTETHOTO
CYETOBOJIHO OTYWTaHe € B pasmep Ha 196 151 xwmim. 7B., ¢ KOUTO OIICHKaTa IO
[Mnarexxocnocobnoct Il e mo-Hucka.

[IpuunnaTa 3a Bb3HUKBAaHE Ha Ta3U pa3lidKa € pa3juKaTra B METOJIOJIOTUUTE 3a
U3YUCIIEHHE Ha pe3epBUTE (MpEeMUEH pe3epB U pe3epB 3a MIETH ChIJIACHO
[TnatexocmocobHocT Il ¥ macuB 3a OCTaTHYHO TOKPHUTHE W TACHB 32 BH3HHKHAIHN

npereHiuu cbrimacio MCPO 17), kakTo ¥ KOpeKIHHUTE 3a PUCK (Jo0aBKa 3a PUCK
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ceraacHo [Tnaresxxocmocobnoct I 1 kopekius 3a HepuHaHCOB pUCK chriaacao MCDO

17).

TexHuyecku pe3epBu — 001110 3acTpaxoBaHe (C U3KIIOYCHHE Ha 3/IpaBHO 3aCTPaxOBaHE)

— Haii-100pa IPOrHO3HA OIIEHKa

CerimacHo w3uckBanusata Ha wi. 77 Ha [JupektuBa 2009/138 Haii-goOpara
IIPOrHO3HA OLIEHKA ce U34UcisiBa OpyTo, 0e3 /1a ce mpucnajar CyMuTe, Bb3CTAHOBUMHU
OT MPE3acTPaxOBATEIHU JIOTOBOPU U OT CXEMH ChC CHEIHallHa IIe]T 33 aJTepHATUBHO
NPEXBBPIISIHE Ha 3acTpaxoBaTeleH pHUCK. J[pyKecTBOTO H3UYHUCIsABAa Hal-700paTa
IPOTHO3HA OLIEHKA 32 00I103aCTPAXOBATEIHUTE 33IBJKEHUS TIOOT/ICITHO 32 TPEMUHHHS
pe3epB U 3a pe3epBa 3a HEypeJeHH 3aCTPaxoBaTeNHU MPETEHIIMH, KBJIETO IO CMHUCHIA
Ha wi. 36 ot Permmament 2015/35 npeMuitHUAT pe3epB ce OTHACS 10 CBbP3aHU ¢ ObISITN
NPEeTEHIIMA CHOWUTHS, TOKPUTH OT 3aCTPAaxOBaTeIHU M  IPE3acTPaxOBATEIHH
3aIbJDKCHUS, TIOMAJAII B PAMKHUTE Ha JIOTOBOPA, JTOKATO PE3EpPBBT 3a HEypeIeHU
3aCTPaxOBaTEeNIHU MPETEHIMH CE OTHACS J0 CBBP3aHM C MPETCHIUU CHOUTHS, KOUTO
BEYe Ca HACTBIMIM, HE3aBUCUMO OT TOBA AU MPETCHIMUTE, IPOU3TUYALIU OT TE3U
cbOuTHs, ca Ownn npeassenu win He. Kem 31.12.2024 r. naii-nobpaTta mporsosHa
OIIEHKA 32 TEXHUYECKHUTE PE3EPBHU IO 00IIO 3acTpaxoBaHe (C M3KIIOYCHUE HA 3APAaBHO

3acTpaxoBaHe) € B pazmep Ha 342 389 xwmi1. JiB.

TexHu4ecku pe3epBH — 0010 3acTpaxoBaHe (C U3KIIIOUCHHE Ha 3JJpaBHO 3aCTPAXOBAHE)

— nobaBKa 3a pUCK

[To cmucena Ha un. 77, an. 3 Ha Jupextua 2009/138 mobaBkara 3a puCcK €
TakaBa, 4ye Jla TapaHTHpa paBHOCTOMHOCTTA HA TEXHUYECKUTE PE3EPBH HA CyMaTa, KOsSTO
ce oOyakBa Ja € HeoO0XOoJuMa Ha 3aCTPaxOBaTEIHHTE U MPE3acTPaxOBATEITHHUTE
OpennpusaTHs 32 TOoeMaHe U TOoCpelllaHe Ha  3acTpaxoBaTeIHUTE U
Mpe3acTpaxoBaTEIHUTE 3ab/bKeHUd. B an. 5 Ha cbiiara JlupekTrBa € mOCOYEHO, e
nobaBkaTa 3a PUCK C€ M3YHCISIBA TOCPEACTBOM PAa3XxOJUTE 3a OCUTYpsBaHE Ha
JOIYCTUMH COOCTBEHHU CPEJICTBA, PABHU MO pa3Mep Ha KANUTAJIOBOTO M3MCKBAHE 3a
MJIATeKOCIIOCOOHOCT, HEOOXOIMMO 3a TapaHTUpPaHE Ha 3acCTPaxOBaTETHUTE W

nmpe3acTpaxoBaTCIIHUTE 3aABbJDKCHUA 3a TIICpUOoJa Ha TAXHOTO CBIICCTBYBAHE.
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JpyXecTBOTO H3M0J3Ba CTaBKa 3a ONPEIENISIHE Ha lI€eHaTa Ha TE3U JOIMYCTHUMH
cOOCTBEHU CPEJICTBA, KOSITO € €JHAKBA 32 BCHUKU 3aCTPAaxXOBaTeNu U € B pazmep Ha 6 %.
PasmepbT Ha n00aBKaTa 3a PUCK 3a TEXHUYECKUTE Pe3EpBH MO OOIIO 3acCTpaxoBaHe (C

U3KIII0YEHUE Ha 3[[paBHO 3acTpaxoBane) kbM 31.12.2024 r. e 10 261 xuu. 1B.

e TexHuuecku pe3epBU — 3IpaBHO 3acTpaxoBaHe (10100HO Ha OOILIOTO 3aCTPaxoBaHE) —

Hali-100pa MpOoTrHO3HA OlLIEHKA

JIpy>KeCTBOTO U3YKCIIsIBA Hali-100paTa MPOrHO3HA OIICHKA Ha TEXHUYECKUTE CU
pe3epBU 10 3APaBHO 3acTpaxoBaHE, MOJOOHO HA OOIIOTO 3acTpaxoBaHE, MO ChINATa
METOJIOJIOTHS, KaKTO € OMKCAHO IO-TOope MO0 OTHOIICHHEe Ha TEeXHUYEeCKH pe3epBH —
o000 3acTpaxoBaHe (C M3KIIOYEHHE HaA 3JPAaBHO 3acTpaxoBaHe) — Haii-ioOpa
nporao3Ha onenka. Kem 31.12.2024 r. Haii-moOpara mpOTHO3HA OIlEHKA 3a
TEXHUUYECKUTE PE3EPBU M0 3paBHO 3aCTpaxoBaHe (10A00HO Ha 0OIIIOTO 3aCTPaXOBaHE)

e B pa3mep Ha 454 xui. nB.

e TexXHHYECKH pe3epBH — 3[PAaBHO 3acTpaxoBaHe (MMOJOOHO Ha OOIIOTO 3aCTPAXOBAHE) —

n00aBKa 3a pUCK

W3non3Banata MeTOAONOTHs € ChlaTa, KakTO € OIMKCaHa MO-TOPE OTHOCHO
TexHu4ecKku pe3epBH — 0010 3acTpaxoBaHe (C U3KIIIOUCHHE Ha 3JJPaBHO 3aCTPAXOBAHE)
— nmobaBka 3a puck. PazmMepbsT Ha no0OaBKara 3a PHCK 32 TEXHHUYECKUTE PE3EPBU IO
3paBHO 3acTpaxoBaHe (MOJA0OHO Ha 00moTo 3acTtpaxoBaHe) kbM 31.12.2024 r. e

14 xun. nB.

OcHOBHHTE JOMyCKaHHs, U3MOJI3BAHU MPH W3YUCISIBAaHE Ha Hal-7o0paTra MpOrHO3HA
OIICHKA Ha PEe3epBUTE, Ca CBbP3aHU C TOBA, Y€ J[py’>KeCTBOTO M3MOI3Ba MUHAIA HH(OpMALINS,
HMCTOPUYECKH JaHHH, KaTO MPUEeMa, Y€ MOJCIIUTE Ha pa3BUTHE Ha MIETUTE 1€ CE MOBTOPST U B
Obnente. ToBa o0aye HEBHHATH € Taka, MOPAAHN HEMPEKHCHATUTE MPOMEHH B MKOHOMHYECKATa,
MpaBHaTa, MOJUTUYECKATa, COLIMAJIHATA U Ma3apHaTa cpeja, KOUTO HEMUHYEMO CE OTpa3siBatT
BHPXY Pa3BUTUETO HA 3acTpaxoBarenHus noprdeiin. KimtouoBure o0mactu, B KOUTO € HAIUIE

HECUTYPHOCT I10 OTHOLICHUC CTOMHOCTTA HA TEXHUYCCKUTE PE3CPBHU, Ca KAKTO CJICABA:
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e I3uncnsBaHe Ha pe3epBa 3a BUCSILY IUIALIAHKS — OLICHKAaTa Ha pa3Xx0IUTe 32 ypeK1aHe
Ha IIETH € MPeaMET Ha U3BECTHA HECUTYPHOCT U HETOYHOCT;

e l3uncnsBane Ha pe3epBa 3a BB3HUKHAIM, HO HENPEASBEHU MPETEHIMH — TOYHOTO
OTIpeieNIsIHE Ha pe3epBa, 110 M01001e Ha TOPECIIOMEHATHS, CBIIIO MOJUIEKH HA U3BECTHH

KoJIeOaHusl.

»3AJ Hannborr: )Kusor u 3apase” A/l ynpasisiBa T€3U pUCKOBE U HECUTYPHOCTH 11O

OTHOIIICHNE CTOMHOCTTA Ha TEXHUYCCKUTE PE3CPBU YPE3 CICIHUTE I[CﬁCTBI/IﬂZ

o I/I3BI>pI_HBaHe Ha PEryJsipHU NpEeriican Ha NMpEeTCHIHUUTE, BKII. IIPOBEPKU HA OTACIA 110
JIMKBU AL,

o I/I3rpa>Kz[aHe U IOAABPIKAHC HaA ITPE3aCTPax0OBaATCIIHU JOIOBOPHU, C KOUTO CC LCJIN Ja CC
OorpaHru4ar nocJCIUIUTEC OT CBCHTYAJIHO HCTAaTUBHO PA3BUTHUEC HA HICTUTC,

o B’BTpeI_HeH KOHTPOJI, 4Yp€3 KOHTO ce CJICOU 3a CIIa3BAHC HA 'OPCIIOCOUYCHUTEC ﬂeﬁCTBHH;

o I/I3BI>pI_HBaHe Ha PpEryJsIpHU MPErjican Ha METUTE U pE3CPBUTE OT OTTOBOPHUSA AKTHOCP.

JIpyKeCTBOTO HE Ipuiiara M3paBHUTEIHA KOPEKLHs, KOPEKLHUs 3a IMPOMEHIIMBOCT,
KakTO M TpEeXOJHAa CpOYHA CTPYKTypa Ha OE3pUCKOBHS JIMXBEH MPOIEHT W MPEXOIHO

npucnagafe cbriacHo wi. 77 6, wn. 77 r, un. 308 B, wi. 308 r ot Jupextusa 2009/138/EO.

»3AJl Hamnborr: Xusor u 3apaBe” AJl mpunara omnmcanata B TeXHHUYECKO
npunoxxkenue Il or Hacoka 0THOCHO o1leHKaTa Ha TEXHHUYECKUTE pe3epBU OmpocTeHa hopmyia
3a MoJTydyaBaHe Ha Hail-moOpaTa MporHO3Ha OIIEHKa 3a TIPEMHUEH pe3epB Ha 6a3aTa Ha OIIeHKa Ha
KOMOWHHUpaHUs KOSPUIIMEHT O OTJEITHO 3a BCSAKA JIMHUS HAa OWM3HEC C LIeNl CUMYJUpaHe Ha

mpolieca Ha pa3BUTHE HA MPEMUITHUS PE3EPB:
BE = CR * VM+ (CR-1) * PVFP + AER * PVFP
KBJIETO:

BE = naii-nobpaTa nporso3Ha olieHKa Ha IPEMUNHHUS PE3EPB;
CR = orenka Ha KOMOMHUPAHUS KOSPHUITUEHT 3a BUJI JIEHHOCT;
VM = mspka 3a o0emMa Ha HeTIOJIyIeHUTE TIPEMUU;

PVFP = nacrosia cToiHOCT Ha ObJICIIUTE IPEMUH;

65



3acTpaxosaTenHo Apy>kecTso AannborT
7> ByA. .M. AumuTtpos eaHo, 1172 Codus, Bbarapus
Ten.: 070016 406

info@dallbogg.com, www.dallbogg.com

3ACTPAXOBATEAHO APY>KECTBO

AER = onenka Ha koeUIIEHTa HA pa3XOaUTe 3a MpUI00UBaHe

[Tpu m3uncnsiBane Ha goOaBkara 3a pUCK J[py>kecTBOTO mpuiara Mmoaxoia, KOWTO ce
CBhCTOM B OIPOCTSIBAHE IPU U3UUCIISBAHETO HA MHAUBUIYAIIHUTE PUCKOBE WX MOAPUCKOBE OT
oOxBaTa Ha Hakou Moayiu u noamoxyiau Ha KUII. Cien ToBa Bceku mMOIMOAYI ce MPOEKTHUpa
Ha 0a3aTa HA PA3IMYHU OMPOCTCHM CTOMHOCTH C Ien moiydyaBaHe Ha Obnermmre KUII,

U3IO0JI3BAHU NIPH KaJKyJalusTa Ha 100aBKaTa 3a pHUCK.

I'.3 Ipyru nacuBu

Kem 31.12.2024 r. ,3AJ] Hamnborr: XXuBotr u 3apaBe” AJ] mpurexkaBa CIICIHHUTE
TTaCHBH:

3aabJIKATETHO

IlacuBu kpMm 31.12.2024 1.

cyeT. OTYUTaHE
PesepBu, pa3iinyHu OT TEXHUYECKU PE3EPBU - -

3aabIDKEHNS 110 TIEHCHOHHN 00e3eTeHUS 705 705
Jeno3uTu oT mpe3acTpaxoBaTen 26,950 26,950
OTcpoueHU TaHBYHU TaCUBU 12,615 631
@UHAHCOBU NACHUBH, PA3JIMUYHU OT JBJITOBE KbM KPEIUTHH 331 331
HHCTUTYLIUU
3acTpaxoBaTENHU 3aAbJDKCHUS U 3aIbJDKCHUS KbM OCPEIHUII 10,318 8,656
IIpe3acTpaxoBaTeIHU 33IbIKEHUA 13,642 10,498
3abiKeHus! (THPrOBCKH, HE 3aCTPaXOBATEIHN) 3,380 3,380
Hpyru nacuBu, KOUTO HE Ca MOCOYEHHU MO-TOPE 133 133

L4 33.I[’I>J'DKCHI/I$I 1O IICHCUOHHHU 0663H.[CT€HI/I$I

Tyk ca oTHecCeHH pe3epBHUTE 3a MOKPUBAHE HA OYaKBAaHU OBACIIN IJIAIAHUS, CBBP3aHU
C MEHCHOHHU oO0e3ieTeHus. M3BbpiBa ce exerogHa KaJKyJalys Ha TE3U 3abJDKCHUS Bb3

OCHOBA Ha aKTIOCPCKHU MOICII.
L4 ,Z[CHOSI/ITI/I OT IMPE3acTPaxoBaTCIIN

IIpe3 2020 r. ,,.3A Hamnborr: Xusor u 3apaBe: AJl craBa cTpaHa MO KBOTEH
Mpe3acTpaxoBaTesieH JOTOBOpP, MO CHjaTa Ha KOWTO YacT OT IMOJYyYEHUTE TpEeMHH OuBat
3aabpkadu ot JpykecTBoTo moj dopmaTa Ha 3aIbp)KaH JCTO3UT BHB BPB3Ka C pe3epBa 3a
npecTosy rmiamanus. [Ipe3acTpaxoBaTeTHUAT AOTOBOP, BHB BPb3Ka ¢ KOWTO € 00pazyBaHa

KOHKpETHATAa IMo3ulius, € IMOJAHOBABAH IIPE3 BCAKaA CJICABAIlla 'OAWHA, BKJI. U 3a 2025T. a Ipe3
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2024 r. [Ipy»ecTBOTO CKIFOYBA JIBa HOBH MOJJOOHU IOTOBOPA IO OTHOIIEHHUE HA ONEPALUUTE

cu B PenryGnuka [Tonma u PymbHus.
e OtrcpoyeHH JaHBUYHU ACUBU

Ceraacuo uwi. 15, an. 2 na Pernmament 2015/35 Jpy>kecTBOTO OIIEHSBa OTCPOUYCHHUTE
JAaHbBLIM, Pa3IMYHU OT OTCPOUEHUTE JAHBYHU AKTHBH, Bb3HUKBAIIM B PE3YyJITaT Ha IPEHOCA Ha
HEU3I0JI3BaHU JAHBYHU KPEIUTH U ITPEHOCAa Ha HEU3MOI3BaHu IaHbUHHU 3aryou, Bb3 OCHOBA Ha
pa3iuKaTa MeXAy CTOWHOCTHUTE, MPUIIMCAHU HAa aKTUBU U MACHUBH, IPU3HATH U OLIEHEHU B
choTBeTcTBUE ¢ WieH 75 oT JupektuBa 2009/138/EO, a o OTHOIICHHE HA TEXHUYCCKUTE
pe3epBu — B CHOTBETCTBUE C UJIEHOBE 76—85 OT mocodyeHara IUPEKTHBA, U CTOMHOCTHUTE,
MPUIMCAHU Ha aKTUBU M TACUBH, IPU3HATH U OLIEHEHU 3a JaHbuHU Lenu. [Ipu npunaranero Ha
MIPUHITUITATE 32 OIlEHKA Ha aKTUBUTE U TTACUBUTE, 3aJI0’KeHH B Wi. 75 or lupextuBa 2009/138,
KaKTO U Ha TEXHUYECKHUTE PE3E€PBU B WICHOBE 76-85 OT chlllaTa IUPEKTUBA, Bb3HUKBA OTCPOUYEH
JaHBYCH nacuB B pa3mep Ha 12 615 xuu. nB. kM 31.12.2024 1. B Ta3u CTOMHOCT € BKIIIOUEH H
OTCPOYEH JaHBYEH MACHB CHITIACHO 33BJDKUTEITHOTO CYETOBOIHO OTYMTAHE B pa3mep Ha 651

XHUJI. JIB.
o (DuUHAHCOBU MMacuBHU, Pa3IMIHU OT ABJITOBC KbM KPECAUTHHU NHCTUTYLIUU

CroifHocTTa Ha MO3MLMATA MPOM3THYA OT 3aIbJDKEHMs, CBbpP3aHU C 0Opa3zyBaHUS
cbriaacHo M®O 16 Jluzunr nacus. Kopecnonmupamusat oOpa3yBaH aktuB no MC®OO 16
Jlusuar ¢Qurypupa B mno3unus Heapmwkuma COOCTBEHOCT, MAIIMHU U ChOPBHKEHUS,
NPUTEKaBaHU 32 COOCTBEHO Mos3BaHe oT OanaHca mno [lmarexocnocoOHocT II. AKTHBBT ce

nopaxzaa OT ABJTOCPOYCH JOTrOBOP 3a HACM.
L4 3aCTanOBaT€J'IHI/I 3aABJDKCHUSA U 3aIbJIDKCHUA KbM IMOCPCIHUIIN

Kem 31.12.2024 r. [lpyXecTBOTO TpH3HABa 3acTPaxOBATEIHU 3aIbJDKCHUS U
3aIbDKEHUs] KbM Tocpeauuiy B pasmep Ha 10 318 xwuun. nB. [lo oTHOIIEHHE HA Ta3u MO3UIIUS
CBIIIECTBYBA pa3Iudre MEXIy MmocoueHara croitHocT no Ilmaresxxocnoco6nocT I cipsimo Tazu
B cueToBOAHMTE oT4eTH Ha JlpyxkectBoto. ChriacHo Hacokm OTHOCHO olleHKaTa Ha
TexHndyeckute pesepBu Ha EIOPA 3a nmemurte Ha 6ananca mo Ilnmarexocnoco6noct II ,,3A]]

Hannborr: XXusot u 3apase” A/l Tpetupa KaTo 3a1bKEHNE EAUHCTBEHO 3aCTPaXOBATEIIHUTE
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3aIbJKEHUS U 33]TbJDKCHHSITA KbM TOCPEIHULIN, KOUTO ca HacThImiu A0 31.12.2024 r., nokaro
3aIBJKEHUSITA C HEHACTBITHII MaJ1eK CE BKIIIOUBAT B U3UMCICHUETO Ha Hali-1o0paTa NporHo3Ha
OlleHKa Ha 3aabibkeHusaTa. ChIIO Taka, ciieBa Ja ce OTOenexH, 4e, KakTo M IpHU
3aCTpaxOBaTEIHUTE B3€MaHUs M  B3EMaHHUATA OT TOCPEIHULIM, 3a pa3jihKka OT
[Tnarexxococobnoct II, mpu KOSATO BCEKM 3aCTpaxoBaTelieH JOTOBOP ce NpHU3HABA HA jJarara
Ha uznaBanero my, MC®O 17 uznckBa npu3HaBaHETO HA IpyMa OT 3aCTPaxOBATEIHU JOTOBOPH
Jla CTaBa Ha MO-paHHaTa OT JBETe JaTH, a MUMEHHO: JaTaTra, OT KOSATO 3aloyBa Ja Teue
3aCTpaxOBaTEIHOTO MOKPUTHE W JlaTaTa, Ha KOSTO CTaBa ABJDKUMO ITBPBOTO IUTAIlaHE Ha

peMus 110 1noJjamuara.

e [Ipe3acTpaxoBaTeHu 3ab/DKEHUS.- KATO Ta3W MO3UIMS € MPECTaBeHa Pa3JIeIeHO B
6ananca no [lnarexocnoco6HocT |l 0T mpe3acTpaxoBaTeIHUTE B3E€MaHUS C 1€ ITBJIHO

peryiaTopHo IpeacTaBsHE

JpyKecTBOTO MPUTEKABA MTPE3aCTPAXOBATEITHH 3aIbJDKCHHS Ha CTOMHOCT 13 642 Xt
aB. kpM 31.12.2024 r. Ilo3unusara 1Mo 3aIbJDKUTEIHOTO CUETOBOJHO OTYHUTAHE € B

pasmep Ha 10 498 xwi. nB. kM 31.12.2024 1.
e 3agbmkeHus (ThbPrOBCKH, HE 3aCTPAXOBATEITHH)

Kom 31.12.2024 r. ,3A 1 Jannborr: XKuBot u 3apaBe” A/l omleHsIBa CBOUTE THPTOBCKU
sanbokenus Ha 3 380 xmi. mB. Hama pasznuka mexy croitHoctute 1o [lnateskocnocoonoct 11

" 3aJBJIDKUTCIIHOTO CHETOBOJAHO OTUHUTAHC.

Hpe3 OTUCTHUA IIEPHUOA HE Ca U3BBPIIBAHU ITPOMCHH IO OTHOMICHUC HAa U3IOJI3BAHUTC

6331/1 3a [IPU3HABAHE U OLICHKA HA MMACUBUTC OT HACTOAIIATa TOYKA.
I'.4 AxTepHaTUBHM METO/JHY 3a OLl€HKA

»3AJl Jannborr: XXusot u 3apase” A/l n3nos3Ba alTepHaTUBHU METO/IM 3a OLIEHKA 32
AKTUBUTE U TACUBUTE, 32 KOUTO HE Ca HAJIMYHU KOTUPAHU MAa3apHU [IEHU Ha ICMCTBAIIM [Ta3apu
3a CBHIIUTE WU CXOMHH akTHBH. [10-KOHKpETHO, [[py’kecTBOTO Mpuiara anTepHaTUBHU METOIN
3a OIICHKAa Ha HEJBIKUMOTO WMYIIECTBO, JSJIOBUTE Y4acTHsl B IBIICPHU TPEANPUATHS U

KOpIIOpAaTUBHUTE 06n14rau1/11/1. 3a HCABWXKXUMOTO HMYIIECCTBO CC II0JI3BAT YCIYIMTC Ha
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HC3aBUCUMHU BBHIIHU OLICHUTCIN, KOWTO HU3BHBPIIBAT OLCHKATa II0 MNPU3HATH MCTOAHU H
IPEJOCTaBAT OKOHYATENEH NOKJIaA. J[47I0BOTO yyacTHe B ABLIEPHO MPEANPUITHE C€ OLICHSABA
[0 METOJa Ha KOpPUIMpaHUsi COOCTBEH KamuTal cbIvlacHO wieH 13, maparpad 1. 6) Ha
Pernament 2015/35. MuBecTuusiTa B KOPIOPATUBHUTE OOIMTallMK CE OLICHSABAT YpE3 MOJIEN,
Oa3upaH Ha Ma3apHaTa CTOMHOCT Ha JbJIra, 4pe3 ONpeAeissHEe Ha MHAUBUAYAIEH CUHTETUUYEH
peiitunr. Ilopagu HeHaTMYMETO Ha KOTHPAHU Ma3apHU LEHH 33 HEJBM)KUMOTO UMYIIECTBO U
KOpPIIOPATUBHUTE OOJMraliy, NPUTEKaBaHU OT JIpykKecTBOTO, CBILECTBYBA BEPOSITHOCT
MOJIYYCHUTC OLCHKH II0 AJITCPHATHUBHUTC MCTOAH Ja CC€ OTKJIOHABAT OT ZIGIZCTBHTCJIHaTa
CTOMHOCT Ha aKkTuBHTE. Ta3zn BCPOATHOCT € CBCACHA 10 pa3yMHH HHUBA, THU KaTO HE3aBUCUMUTE
OLIGHUTENN ca 3aJbJDKEHM IpU M3BBPIIBAHETO Ha OLEHKW Ja cna3zBar Kopgekca 3a
npodecuoHalHa €THMKAa Ha HE3aBHCHMUTE OLIGHUTENM M NPUHIUIINTE Ha HE3aBHCHMOCT,
O0EKTUBHOCT, OE3MPUCTPACTHOCT M HEIONMYCKaHE Ha NpeAyOekJeHWe M KOH(DIUKT Ha
UHTEpeCH, TpodecHoHaTHa  KOMIIETEHTHOCT, KOH(UICHIMATHOCT, NPOPECHOHATHO

MOBCACHHUC, TIOUTCHOCT K OTTOBOPHOCT CBHINIACHO 3akoHa 3a HE3aBUCHUMUTE OLOCHUTCIIN.
I.5 ipyra undopmanus

Jlpy’)KecTBOTO HE cuuTa, Y€ Jpyra AONBIHUTENHA HHPoOpManus Moxe Ja Obre
nyOlvMKyBaHa BBB Bpb3Ka C IMO-J00pPOTO pa3OupaHe Ha HACTOALIUS JOKIad 3a

IUIaTEKOCTIOCOOHOCTTA ¥ (PUHAHCOBOTO CheTossHUE KbM 31.12.2024 .
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. YnpassieHHe Ha KanuTajaa

.1 Co6CcTBEHHM cpeACcTBa

3AJ1 ,,Jdamnborr: XXuot u 3nmpase* AJl, karo Hepas[eiHa 4acT OT CBOSTa OM3HEC
CTpaTerusl U CHCTEMa 3a yNpaBlICHHE Ha PHCKA, U3BBPIIBA OIICHKH Ha OOLIUTE CH HYXXIH TI0
OTHOIIICHHE Ha IJIATEKOCITIOCOOHOCT C OTJIe ] Ha CBOs crenuduueH puckoB rnpodui (coocTBeHa
OLICHKa Ha pHCKa U IulaTexxocrnocobHocrra). CoOcTBeHara OLEHKa Ha pHCKa U
IUTATEKOCIIOCOOHOCTTA € HeAETMMa JacT OT OM3HEC CTpaTerusiTa M BUHATH CEe B3eMa MPEABH
IpU CTPATETMYECKH PEIICHUS Ha NpeAnpUsATHETo. [IpyKeCTBOTO H3TOTBSI Ta3W OLCHKA

PE€AOBHO, KAKTO U He3a0aBHO CJICa BCAKaA 3HAYUTCIIHA ITPOMSIHA B pUCKOBUA CU HpO(l)I/IJ'I.

CoprmacHo wm3uckBanuara Ha [lmatexxocnocobnoct 11 [pyxkectBoTo Kiacuduuupa
COOCTBEHHTE CH CPEJICTBA KaTO COOCTBEHHU CPEJICTBA OT I'bPBHU, BTOPH M TpeTH pell. PasmepsbT
Ha coOcTBeHuTe cpenctBa KbM 31.12.2024 r. e 134 680 xun. nB., pa3npenesieHd B CICTHUTE

KaTCropum:

IIbpBH pen

IT er -
CoOcTBeHM cpeacTBa bPBI pelt Brop @ Tper
HEeOrPaAHUYEH

KkbM 31.12.2024 r. OrpaHMYeH | M pex | W pex
U

OOUKHOBEH aKIIMOHEPEH KaluTal
(BKJIFOUMTEIHO COOCTBEHH aKIIWH)

Wznumek ot cpeacTBa - -

134,680

20,300 20,300 -

Peseps 3a paBHsiBaHe 134,680
CymMa, paBHa Ha CTOHHOCTTA Ha
HETHUTE OTCPOYCHHU JaHBUYHU -
AKTUBHU

OO01110 OCHOBHH COOCTBEHH
CpeAcTBa 154,980

154,980 - - -

00110 OITyCTHMU COOCTBEHH 154 980
cpecTBa 3a nsnbiaHeHue Ha KAUTT 154,980 '

00110 OITyCTHMU COOCTBEHH

154,980 - - -
cpencTBa 3a u3nbiaHeHne Ha MKU 154,980

e (OOUKHOBEH aKLMOHEpPEH KanuTall (BKIIOYUTETHO COOCTBEHU aKLIUHN)

KoM 31.12.2024 r. perucTpupaHusT KanuTal Ha JpyKecTBOTo € B pa3zmep Ha 20 300

000 nB., 3anucan u u3Lsuio BHeceH. bpoit akiuu 20 300 000 ¢ HomuHanHa cToitHOCT | JB. BCska
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enHa. Besika akius mMa mpaBo Ha €UH TJac, MPaBO HA AUBUACHT U HA JIMKBUJIALIMOHEH IS
Chpa3MepHO Ha cToifHOcTTa i. ToBa € OOMKHOBEHUST aKIMOHEPEH KamuTal Ha J[pykecTBOTO,
KOWTO HaITBJIHO YJOBJICTBOpsBa KpuTepuute B wi. 93 Ha Jlupextuna 2009/138 3a mo3umuu ot
I'BPBH peJi, HEOTpaHWUeH. J[pyKEeCTBOTO HE MPUTEKABA U3KYIIEHH 00paTHO COOCTBEHU aKIUH,
KOUTO Jla TMomajaT B paMKHUTE Ha Ta3u no3uius. He chliecTByBar pa3inuus B CTOMHOCTTA HA
OOMKHOBEHHS aKIMOHEpPEeH KamuTan no mnpaBuiata Ha I[lnarexocnocoOnoct Il crpsimo

3aIBJKUTEIIHOTO CYETOBOJIHO OTUUTAHE.
e Peseps 3a paBHsABaHE

Coraacuo wi. 70 Ha Permament 2015/35 pe3epBbT 32 paBHSIBaHE € paBeH Ha OOLIHUS
pasMep Ha IPEBUIICHUETO HAa aKTUBUTE HaJl IACUBUTE, HAMAJIEH C pa3Mepa Ha CpeicTBaTa 1o
al. 1, a) —e) or chud wieH. OOLMAT pa3Mep Ha IPEBUIIEHUETO Ha aKTUBUTE HaJl ITACUBUTE €
134 680 xmn. nB. 3a Ja ce W3BEAE CTOMHOCTTAa Ha pe3epBa 3a paBHABAHE OT Cymara Ha
NPEBUIICHUETO C€ W3BAXAa Mo3uiusTa ,,O0MKHOBEH aKIMOHEPEH KalHTal (BKIIOUYUTEITHO
coOctBenu akuuu)”. Pa3mepsT Ha pe3epBa 3a paBHsiBaHe KbM 31.12.2024 1. e paBen Ha 134 680
XHJI. J1B. HacT OT TO3M pe3epB ce ABKM Ha KAIUTAJIOBH PE3EPBH, IbpKaHU OT JlpyKecTBOTO
(ponn ,,Pe3epBen” cprimacHo wi. 246 oT ThproBekus 3aK0H), KOUTO OKPUBAT KPUTEPUUTE 32
Knacuukanms KaTo COOCTBEHH CpENCTBa OT IBPBH PEI, HO HE Ca BKIIOYCHH B HHUKOS OT
no3uIuuTe mo-rope. Tyk ca BKIIIOYBA M CyMaTa Ha HepaslpeeneHara neyanda u pasmMepa Ha
neyanbaTa OT TEKyIIUs OTYETEH MepHoJ, HETHpaHU C HEMOKpHUTaTa 3aryda OT MpeIxOoAHU

TOJIMHH.

KeM kpas Ha mnpenxomuus ortdereH mnepuon — 31.12.2023 r., [pyxectBoTo €

pasmosarajio ¢b¢ coOCTBeHU cpecTBa B pasmep Ha 90 661 xu. nesa.

Koem 31.12.2024 r. ,,3A/1 Jannborr: XXusot u 3apase” AJl pasnonara ¢ A10MyCTUMHU

coOcTBeHU cpecTBa B pasmep Ha 154 980 xwur. siB. 3a mokputrero Ha KUIT u Ha MKU.

.2 KanuTajioBo H3UCKBAaHE 3a ILJIATEKOCIMOCOOHOCT M MHUHHMAJIHO
KalnuTa/JI0BO U3 CKBaHe

KanuTanoBoTo n3nuckBane 3a miaarexocnocoOHocT kbM 31.12.2024 r. e B pa3Mep Ha

132 420 xw. 7B., a MUHUMAJTHOTO KaITUTaJI0BO U3UCKBaHE — B pa3mep Ha 51 519 xui. nB.
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KamnutanoBoTo M3UCKBaHE 3a ILJIATEKOCIIOCOOHOCT € ChCTABEHO OT CJICOAHUTC PUCKOBC!:

e [lazapeH puck

e Puck oT HEM3II'BJIHEHUE OT CTPaHa Ha KOHTpareHTa
e [lonnucBauecku pucCK B 3APAaBHOTO 3aCTPAXOBAHE
e [lonnucBauecku puUcCK B 0OLIOTO 3aCTpaxoBaHe

e OrmnepaloHeH pUcK

Kanurta/ioBo H3MCKBaHe

Puckose
- 32 1JIaTeR0CHnoCoOHOCT

ITazapeH prcK 62,135
Puck OT HeM3bJIHEHHE OT CTPaHa Ha

P 25,679
KOHTparcHTa
[MoanucBavecKu pUCK B 3APABHOTO 909
3acTpaxoBaHe
[MoamucBauecku prcK B 00IOTO 3aCTpaxoBaHe 83,767
Jusepcuduranus (41,612)
OCHOBHO KaluTalIOBO U3UCKBAHE 32 130.878
IUIATEKOCIOCOOHOCT
OnepanroHeH pUCK 16,255
CriocoOHOCT Ha OTCPOYCHH JaHBIH /1 (14,713)
TIOKPHBAT 3aryou
KanuTanoBo M3HCKBAHE 32 MIIATEKOCIOCOOHOCT 132,420

Jpy>ecTBOTO € U3JI0’KEHO Ha Ma3apeH PUCK BbB BPb3Ka ChC CBOUTE WHBECTUIIMOHHU U
JIpyTH akTUBU. PHCKOBeTe, BKIIIOYEHHU B MOJIyJIa Ha Ma3apHUS PUCK, ca TIPEJICTABEHH B CJIeTHATA

Tadiuua;

Kanura/ioBo H3MCKBaHe
32 IJIATEKOCIOCOOHOCT

ITazapen puck

JIuxBeH puck -
Puck, cBbp3aH ¢ akiyu 39,473
Puck, cBbp3aH ¢ HEBIKHMA COOCTBEHOCT 7,087
Puck, cBbp3aH C JIMXBEHUs CIpe] 4,907
Puck oT nazapHa KOHIIEHTpalus 34,975
BayTeH puck 7,764
JuBepcudukanus B paMKUTe Ha MOJIyJIa 3a (32,072)
ra3apeH PUcK

0010 nazapeH pucKk 62,135

OCHOBHUTE moaAMOAYJIM Ha masapHus PHCK, KOHUTO CbHCTAaBJIABAT KaIIMTAJIOBOTO
HN3HNCKBAHC 3a HJ'IaTe)KOCHOCO6HOCT, Ca PUCKBT OT IMa3apHa KOHICHTpalud U PUCKBT, CBBP3aH C

HEABMKUMA COOCTBEHOCT.
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3ACTPAXOBATEAHO APY>KECTBO

Exkcnozunusita na ,,3AJ[ Jamnborr: XKusot u 3apase” AJl KbM pUCK OT HEU3ITBJIHEHUE
OT CcTpaHa Ha KOHTpAareHTa Mpou3THYa OT Ibp)KAaHUTE MapUYHU CPEICTBA BbB (PUHAHCOBU
WHCTUTYLIMU U MPe3acTpaxoBaTeNIHU Bb3CTaHOBSIBaHUs (THII 1), KAKTO M OT 3aCTPaxOBaTEIHUTE
U THProBCKUTe B3emaHusi (Tum 2). KanuTamoBoTO HM3UCKBaHE 3a ILIATEKOCHOCOOHOCT ¢

pa3OMBKa MO €KCMO3ULIMU OT TUI | W €eKCIO3UIMK OT THUM 2 € MPEeACTaBeHO B TadauIaTa I1o-

JIONy:
PucK 0T HeM3IIbJIHEHHE OT CTPaHA Ha KanurtanoBo n3nckBane
KOHTPAreHTa 3a IIATEKOCIOCOOHOCT

Excnosunmu ot tvim 1 11,886
Excniosunmu ot timn 2 15,532
JuBepcudukanys B paMKUTE Ha MOJyJIa 3a
pHICKa OT HEU3ITBJIHEHHE OT CTpaHa Ha (1,738)
KOHTPAreHT
OO0 PUCK OT HEM3MBJIHEHNE OT CTpaHa Ha 25,679
KOHTPAareHTa

Haji-3HaunMusSIT KOMIIOHEHT OT KallMTaJIOBOTO U3MCKBAHE 3a INIATEXKOCIIOCOOHOCT KBbM
31.12.2024 r. e mNOANMCBAYECKUAT PHCK B OONIOTO 3acTpaxoBaHE, MPOU3THYAIl OT
HECUTYPHOCTTa M KOJICOaHUsATA BHB BpB3Ka C pa3Mepa Ha CICUCICHUTE IPEMUU U
oOpa3yBaHUTE TEXHUYECKH PE3EPBH, BB3MOXKHOCTTA 3a TPEKpaTsABaHE HA IOJHIN, MOPATH
CHOWUTHS, HE3aBUCEIIM TMPSKO OT 3acCTpaxoBaTeis, KAKTO M OT H3JI0KEHOCTTa KbM

KaTacTpoUUHU CHOUTHSL.

IMoagnucBaveckn pucK B 061I0TO KanuranoBo u3uckBane
3acTpaxoBaHe 3a IIATEKOCIOCOOHOCT
PucK, CBBP3aH ¢ ONpe/eITHETO Ha TIPEMUH U 81757
)
pesepBH
Puck ot npekpatsiBaHe 2,311
KatactpoduueH puck 6,856
JluBepcuduKaius B paMKHTE Ha MOJyJ1a Ha (7,157)
)
TIOJIMMCBAYECKHUs PHCK B OOIIIOTO 3aCTpaxoBaHe
001110 OAMUCBAYECKU PUCK B OOIIIOTO 83.767
)
3acTpaxoBaHe

[TonnucBaueckusAT pUCK B 3JIpaBHOTO 3acTpaxoBaHe, NOJOOHO Ha OOIIOTO
3aCTPaXxOBaHE € ChCTABEH OT CBIIUTE MOAMOJYJIH, KAKTO MOJANUCBAYECKUS PUCK B OOIIOTO
3actpaxoBaHe. [lopaau mo-HUCKUA Js5U1 HA JIMHUUTE HAa OM3HeC, Kiacu(uupanu KaTto 3JpaBHO

3aCTpaxoBaHC, B nopT(beima Ha HPY)KCCTBOTO ) KanuTajloBOTO HN3HUCKBAaHC 3a
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3ACTPAXOBATEAHO APY>KECTBO

HJI&TG)KOCHOCOGHOCT, ABJDKAIO €€ Ha MOAINMCBAYCCKU PUCK B 3APABHOTO 34aCTPAXOBAHC, KbM

31.12.2024 r. e B pazmep Ha 909 xmi1. nB.

OnepallMOHHUAT PUCK CBIVIACHO CTaHAapTHaTa ¢opMmylia, MPHIOKEHAa OT
HpyxecTtBoTO, € 6azupaH BbPXY HM3YMCICHHUS Bb3 OCHOBA HAa TEXHUYECKHUTE PE3EPBHU U BbH3
OCHOBa Ha creueneHute npemun. OnepanoHHUAT puck kbM 31.12.2024 1. e Ha CTOWHOCT OT

16 255 xui. is.

Jpy>XecTBOTO HE M3IOJI3BAa OMPOCTECHU W3UMCICHUS MO OTHOIICHHUS HA MOJYJIHUTE U
MOIMOJYJINTE HA PUCKA OT CTaHIapTHaTa GopmMylia, KaTo HE ca MpWIAraHu crnenupuyHu 3a

OPENNPUATHETO apaMeTPH.

[Ipu n3uncnsgBaHe HAa MUHUMAJTHOTO KallMTajI0OBO MU3UCKBaHe, ,,3A/ Jamnborr: XKusot

u 3apae” A/l U3mon3Ba CieAHUTE BXOIAIIN JaHHHU:

L4 Ha171-1[06pa IIPpOrHO3Ha OLICHKA Ha 3abJLDKCHUATA, HCTHA OT IIPE3aCTPaxX0OBaHC,

L4 EpyTeH INPEMHCH IMPUXOd, HCTCH OT IIPE3aCTPAaXOBAHC, 3a ITPCAXOJHUTC 12 MEcena.

BIIII, Heten ot

JInnus OuzHec HIIO03
npe3acrtp.

3actpaxoBaHe BbB BPb3Ka C MEUIIMHCKH PA3X0Iu 394 1,398
3acTpaxoBaHe BbB BPb3Ka ChC 3aIMTA HA JOXOIUTE 43 152
3acTpaxoBaHe BbB Bpb3Ka ¢ 00e3lieTeHie Ha paOOTHUIIUTE 17 39
3acTpaxoBaHe Ha MPaXkIaHCKa OTTOBOPHOCT BbB BPh3Ka C MOTOPHH 215,915 312,441
MPEBO3HH CPEJICTBA

JIpyro 3acTpaxoBaHe BbB BPh3Ka C MOTOPHH IPEBO3HU CPEACTBA 1,406 2,029
MopcKo, aBHAIIMOHHO M TPAHCIIOPTHO 3aCTPaxoBaHe 12 39
VMy1iecTBeHO 3acTpaxoBaHe CpPelLy IoXKap U APYrH OeICTBUs 156 649
3actpaxoBaHe BbB BPb3Ka € 00II[a IPaKIaHCKa OTTOBOPHOCT 635 156
KpemuTHo U rapaHIIMOHHO 3aCTPaxOBaHe 8,270 17,378
3acTpaxoBaHe BbB BPb3Ka C MPABHHU PA3HOCKH - -
Oxka3BaHe Ha IOMOII] 1 7
PaszHu punancoBH 3aryou - -
06110 226,849 332,259

N3uncieHnaT Ha OCHOBATA HA TE€3U JAHHU PE3YJITAaT c€ OTpPaHNYaBa B MHTEpBAJIA OT 25
% no 45 % OT KamuTaloBOTO HM3UCKBaHE 3a IJaTexocrnocoOHocT. Hakpas ce mpuiara
abcooTHA MMHHMMAJIHA J10J1HA TpaHuia B pasmep Ha 7 400 000 7nB., Mo KOSTO MUHUMAIHOTO

KaluTaaoBO U3UCKBaHe He Moxke na maga. MKU k»m 31.12.2024 1. e B pasmep Ha 51 519 xwn.



3acTpaxosaTenHo Apy>kecTso AannborT
7> ByA. .M. AumuTtpos eaHo, 1172 Codus, Bbarapus
Ten.: 070016 406

info@dallbogg.com, www.dallbogg.com

3ACTPAXOBATEAHO APY>KECTBO

JB., KOETO mpencTaBisia yBenuuenue ¢ 17 395 xwmi. nB. cnpsmo MKW mpe3 mpeaxogHus

OTYETEH Mepuo, KbM Kpas Ha koiiTto MKU e B pazmep Ha 34 124 xwui1. niB.

A.3 U3noJs13BaHe HA MOAMOAYyJIa HA PUCKaA, CBbP3aH C aKIiUM, OCHOBAaBalLl| Ce Ha
CpOKa, MNOpd  HU3YMUCIASIABAHETO HA  KaAIHUTAJI0BOTO U3MCKBaHe  3a
MJIATE>KOCMOCOOHOCT

»3AJl Jamnborr: XXusoT u 3apase” AJl He u3noJ3Ba MoJAMo/1yjia Ha pUCKa, CBbP3aH C

aKIUM, OCHOBaBall ce Ha cpoka, cekriacHo wi. 304 or [JupextuBa 2009/138/EO, 3a

HM3YHCIIIBAHE HA CBOCTO KAIIMTAJ0BO M3UCKBAHE 3a INIATEIKOCIIOCOOHOCT.

.4 Pa3/iMKM MeXXAay cTaHAapTHaTa ¢opMyJia M BCeKU U3N0JI3BaH BbTPelleH
MozeJs

»3AJl Hamnborr: Xusor m 3mpaBe” AJ] wm3momsBa crangaptHata (opmyrna mpu
M3YHCIISIBAHETO HA KAIIMTAIIOBOTO M3MCKBAHE 32 TUIATEKOCTIOCOOHOCT U HE TPUJIara IIbJIeH WK

YaCTUYCH BBTPCIICH MOACII.

,Z[S HapymeHnﬂ Ha MUHUMAJIHOTO KAIIUTA/IOBO HU3BUCKBAHE€ U HAPYIIEHHUA HA
KalMTa/JIOBOTO N3MCKBaHE 3a IJIaTEXK0CIMOCOOHOCT

[Ipe3 Texymus otueren nepuoy ,,3A 1 Jamnborr: )Kusot u 3npase* AJl He Hapy1iaBa
MUHUMAJIHOTO  KalMTaJOBO  MW3MCKBaHE, HHUTO  KAalWTaJlOBOTO  H3HMCKBaHE  3a
IUIaTEXOCTIOCOOHOCT. [IpykecTBoTo ovakBa M mpe3 2025 1. Jga mopabpxka crabuiIHA
KaIllWTaJ10Ba MO3MULHKS, KaTO BbB BCEKH €MH MOMEHT OTrOBapsl HA MUHUMAJIHOTO KallUTaJl0BO

M3HUCKBAHE U HA KaIIMTaJ0BOTO M3UCKBAHE 3a INIATEKOCIIOCOOHOCT.

.6 ipyra ungpopmanus
Ksm 31.12.2024 r. [IpyKecTBOTO HE cyMTa, Y€ Apyra JOIbIHUTEIHA MH(pOPMAIHs

MOXC aa 6’5,[[6 HY6J'II/IKYBaHa BBB Bpb3Ka C HO',Z[06p0T0 pa36HpaHe Ha HaCTOAIIMWA JOKJIaa 3a

MJIaTeXXO0CMOCOOHOCTTa M (PUHAHCOBOTO CheTosiHUE HA ,,3A ] Jlanmnborr: XKusot u 3npase” A/Jl.
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