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Pe3omMme

HacrosmusaT oTyer 3a MmiIaTeKoCrnocoOHOCTTa U (PMHAHCOBOTO ChCTOSHUE HA ,,3AJ[
HNamnborr: XXuBor u 3mpaBe” AJl (,,JpyxkecTBOTO) € H3roTBEH B CBHOTBETCTBHUE C
M3WCKBAaHUATA 3a MyONMYHO omoBecTsBaHne cbriacHo Jlupekrua 2009/138/EO nHa
EBponeiickus mapiameHnT u Ha ChBera, Bisizna B cuia ot 01.01.2016 r. (,,JdupextuBara®).
JoxnaabT obxBama aeitHocTTa M pesynrarure Ha ,,3AJl Jamnborr: XXuBor u 3npase”A/l,
CHUCTEMaTa Ha YyIpaBjieHHE, PUCKOBHs mpodun Ha JlpyxkecTBoTO, MH(MOpPMAIUS OTHOCHO

COOCTBEHHTE Cp€ACTBa, KAKTO U OLICHKA 3a HCIIUTE Ha IUIATEKOCIIOCOOHOCTTA.

»3AJ Hamnborr: Xuotr u 3apaBe” AJ] mpurTexaBa JUIEH3 3a HU3BBPIIBAHE Ha
3acTpaxoBaTeIHa JIEWHOCT MO KJIacoBeTe 0010 3acTpaxoBaHe, omucaHu B T. A.l JleHHOCT.

OcHogeH 151 B opTdeiina Ha J[pykecTBOTO 3aeMa aBTOMOOMIIHOTO 3aCTPaxOBaHe.

B JupextuBa 2009/138/EO ca 3amokeHM W3UCKBAHUA, MEISAIIM TOM0OpsSBaHE Ha
cucTeMara Ha ynpasieHue. B cboTBeTcTBHE € TOBA, ,,3A/ JHamnborr: XXusot u 3apase” A/l
UMIUIEMEHTHpa BBTPEIIHU MOJUTUKA M TMpaBWia, 3a Ja YCHBBPIICHCTBA IMPOIECUTE B

Jlpy>KecTBOTO U AEMHOCTTa Ha KIIIOUOBHTE 3BeHa chriiacHo [Inaresxxocnocobnocr Il

[Ipe3 2019 r. [lpyxkecTBOTO peanu3upa OpYTeH NpEeMHEH IpPHUXOA B pa3Mep Ha
143 109 xwu. nB. C men orpaHuvaBaHe Ha Bb3MOYKHUTE 3aryOu 110 TMHUNTE Ha OM3HEC C BHCOKA
puckoBa ekcnosunus, ,,3AJl Hamnborr: )Kusot u 3apase” AJl e cTpaHa 1o JOTOBOpH 3a
IIPe3acTpaxoBaHEe ¢ BUCOKO OLIEHEHM IPe3acTpaxoBaTelld OT areHIMU 3a KPeIUTHA OLEHKa C
JI0Ka3aHa penyTanus. AKTUBHUTE Ha J[pyKecTBOTO, OLIeHEHH ChINIacHO 4. 75 Ha JlupekTuBara,

HapactBar 70 148 858 xwui. nB. kpM 31.12.2019 1. ot 88 219 xmu. 11B. TOAKHA MTO-PaHO.

JpyxecTBOTO mpujara craHjapTHata Qopmyia 3a ONpeieNsHe Ha KaluTaloBOTO
n3MCKBaHe Ha MmiuaTexxocnocooHoct (,KUII®) u MMHMMamHOTO KamuTalloBO W3UCKBaHE
(,MKH*), kouto kbM 31.12.2019 r. ca cboTBeTHO B pazMep Ha 33 117 xui. nB. u 14 556 xuin.
nB. ,,3A/1 Hannborr: XXusot u 3apaBe” AJl pasmonara ¢ A0mMycTUMU COOCTBEHH CpEJICTBA 3a
nokputre Ha KUIT u MKU Ha ctoiinocT 35 816 xuu. i1B.. KoepunuenTst Ha mokputie Ha KUTT
e 108.15 %. [Mokputrero Ha MKU e 246.06 %. B ,,.3AJ] Jamborr: )Kusot u 3apase™ AJl ce
M3BbpIIBA AKTUBHO YIIPABJIEHNE HA KallUTajla, OCHOBAHO HA QHAJIM3U M OLIEHKH Ha PUCKOBETE,
Ha KouTo € u3noxeHo [pyxecrsoto. [Ipornoszara Ha ,,3A/] Hamnborr: XKusot u 3apase” A/
€ KaluTanoBaTa MO3UIMUs Ja OcTaHe cTa0WiIHa mpe3 mbpBUTE ABe TpuMmeceuns Ha 2020 r. u

IIOCTCIICHHO Ja CE€ n01106p${Ba IMpE3 BTOpAaTa IMOJOBHMHA HAa roAMHATa, B pE3yJiTaT Ha OYaKBaHO



HOpMAJIU3HUPAHEC Ha HMKOHOMHYCCKATAa KOHIOHKTYpa H MNPCOAOIIBAHE Ha IMaHACMHATA OT

koponasupyc (,,COVID-19%).

A. leAHOCT U pe3yJITaTH

A.1 leiiHOCT
HaumenoBanue u npaBHa gpopma

,»3aCTpaxoBaTeyHo akuuoHepHo aApyxectBo [amnborr: Xusor u 3apae” e
aKLIMOHEPHO JAPY>KECTBO, KOETO YIpPa)KHSBa NEHHOCTTA CU CHITIACHO 3aKOHOJIATEICTBOTO HA

Peny6nuka bwirapus. [IpyxectBoTo e yupeneno B Perybnuka bearapus.
CenanuiueTo u aipechT Ha yIpaslleHUE Ha J[pyxkecTBOTo ca:

Peny6nuka bwarapus,
rp. Codus 1172, 6yn. “I'.'M. Jumutpo” Ne 1
Tenedon: (+359) 0700 16 406

Enexkrponna crpanuna B Matepuer: www.dallbogg.com

e-mail: info@dallbogg.com

HauMeHoBaHue 1 KOOPAMHATH 32 BPb3Ka HA HA/I30PHMS OPraH

3acTpaxoBaTesHaTa IeHHOCT UMa JIMIIEH3MOHEH PEXHUM U ce perynupa ot Komucusra
3a ¢unancoB Hag3op (KOH). Komucusra 3a ¢uHaHCOB HaA30p OTroBaps 3a (HDMHAHCOBHUS
Haa30p BBPXY ,,3AJl Hamnborr: )Kusor u 3apase” Al (ApyxectBoto). Koopaunarure 3a

Bpb3ka Ha KOH ca:

1000 Codus, yn. "bynamnema" 16
neHTpana: 02 9404 999

daxc: 02 9404 606

e-mail: bg_fsc@fsc.bg

HanmeHnoBaHue n KOOPAMHATH 32 BPb3Ka HA BbHIIHUA OAUTOP

Cerinacuo . 101 or Kopekca 3a 3acTpaxoBaHe TOJUIIHUTE (UHAHCOBH OTYETH Ha
3acTpaxoBaTesl, KaKTO M TOAWIIHU CIPABKH, JOKJIAAU U MPUIOKEHUs mo wi. 126, an. 1 ce
MPOBEPSIBAT U 3aBEPSIBAT OT CIEIUATU3UPAHO OJUTOPCKO MPEANPHUATHE, KOETO € PETUCTPUPaH

OAUTOP CBIIACHO 3aKoHa 3a HE3aBUCUMHMS q)HHaHCOB oaut. GUHAHCOBUTE OTYCTH, CIIPpABKH,
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JOKJIa i U npuiiokenus Ha [pyxectBoTo 3a 2019 r. ce oquTupar CbBMECTHO OT 2 OJUTOPCKU
npyxectsa: ,,Mazapc* OO/, EUK 204638408 u "Onutkoncynt" OO/, EMK 831826367.

KOOpI[I/IHaTI/ITe 3a BPpBb3Ka HAa BBHIIHUTC OJUTOPU CBOTBCTHO Ca:

1000 Codus, Oyn."Iap OcBoboauten" Ne 2
Tenedon: 0888 402 396

Enextponna crpanuiia B MaTepuer: mazars.bg

1612 Codus, x.x. Xunogpyma, 6a. 111, Bx. I', et.1, an.87
Tenedon: 02 958 10 47; 02 958 02 66
Enexrponna crpanuia B Marepuer: auditconsult-bg.com

e-mail: office@auditconsult-bg.com
Onucanue HA IPUTEKATETUTE HA KBAJIN(PUIIUPAHU YIACTHS

Coernacho wi. 68, an. 3 or Kogekca 3a 3acTpaxoBaHe MPUTEKATEIUTE Ha
kBamunupanu ydactus B ,,3AJl Jamnborr: XXusor u 3apaBe” AJl ca ¢usmuecku u
IOPUANYECKH JIMIA, KOUTO nputexanBaT 10 miau moede or 10 Ha cTo OT KamuTajga WIHA OT
MpaBaTa Ha IJ1ac WM € Bb3MOXKHO J1a YIIPaKHABAT 3HAYUTEIIHO BIUSHUE BHPXY PHKOBOJCTBOTO

Ha J[pyxectBoTo. KBM 31.12.2019 . TOBA Ca:

Tovproscka Jlura — I'no6anen Anrteuen Lientsp AJl, EMK 030276307 — 86 %

Tuxomup Jumurpos Kamenos — 10 %
ITo3uuusi B NpaBHATA CTPYKTYpa Ha rpynara

»3AJl Hamnborr: J)KuBor m 3npase” AJl e vact ot rpynara Ha Twproscka Jlura —

I'no6anen Anreuen Lentsp AL, EUK 030276307.
OcHOBHH BHI0BE 1eHiHOCT M OCHOBHH reorpa)cku 00J1acTu

»3AJl Hanmnborr: XXusot u 3npaBe” A/l e yupeneHo U oChlLIECTBABA JEHHOCTTa CU HA
teputopusTa Ha PenyOnuka bwiarapus. [[pyxecTBoTo ymnpaxHsBa JEHHOCT M MO CHJaTa Ha
cBoOo/1aTa Ha mpepocraBsiHe Ha yciyru (,FOS®) Ha Tepuropunre Ha Penyonuka ['bprus u

Peny6nuka Utanus.

[IpeamersT Ha neriHoct Ha ,,3AJ] Hamnborr: XKusot u 3npaBe”A/l e 3actpaxoBane,

KaTto I[p}/')KCCTBOTO H3BBbpHIBA CJICAHUTEC BUAOBC 3aCTPAXOBKH 110 O6I_I_IO 34CTPaxOBaHC:



e 3acTpaxoBka "3nomonyka  (BKJIIOUMTENIHO  IPOM3BOJACTBEHU  3JIONOJIYKH U
npodecuoHaHu 3a0015BaHus)";

e 3acTpaxoBka "3abossBaHe";

e 3actpaxoBka "CyXOmbTHH ITPEBO3HU CPEICTBA, O€3 PEIICOBH MTPEBO3HU CpeIcTBa;

e 3acTpaxoBka "ToBapu 1o Bpeme Ha MPeBo3 (BKIIOYUTEIHO CTOKH, Oarax u Apyru)";

e 3actpaxoBka "[loxxap u npupoanu 6encreus”;

e 3acTtpaxoBka "Ipyru meru Ha UMYIIECTBO";

e 3actpaxoBka "Pa3nu punancoBu 3aryou";

e 3actpaxoBka "[loMor mpu meTyBaHe (acucTaHc)";

e 3acTtpaxoBka "OOIa rpaxxaaHcKka OTTOBOPHOCT" ;

e 3acTpaxoBka "['paxiaHcka OTTOBOPHOCT, CBbpP3aHa C MPUTEKABAHETO U U3IIOJI3BAHETO
Ha MOTOPHO ITPEBO3HO CPEJICTBO";

e 3actpaxoBka "['paxaaHcka OTTOBOPHOCT Ha IPEBO3Baya ¢ MOTOPHU IIPEBO3HU CPE/ICTBA
o cyma';

e 3acTpaxoBka ,,Kpeautu”;

e 3acTpaxoBka,,l apaniun’.
3acmpaxosxka ,, I paxcoancka omeosoprocm” Ha agmomoourucmume

3acTpaxoBKaTa MOKpHBA rpakIaHCKaTa OTTOBOPHOCT Ha 3aCTpaxOoBaHUTE (PU3MUECKH U
IOpUANYECKH JIMIIA, CBBpP3aHM C NpuUTekaBaHeTo u/win wusnon3BaHeto Ha MIIC-ta 3a
IIPUYUHEHUTE OT TAX UMYLIECTBEHH M HEMMYLIECTBEHH BPEIU Ha TPETU JIMIA. 3aCTpaxoBKaTa
€ 3aJIbJDKUTENHA 32 Bceku coocTBeHUK Ha MIIC u e BanuaHa 3a Teputopusara Ha bearapus,
BCUYKHU IbpKaBU-4JICHKH Ha EBpomnelckus cbio3 U IbpKAaBUTE-UJICHKU HA CHOPA3yMEHHUETO
»3€lleHa kapta’. 3acTpaxoBka ,,IpaxkIaHcka OTTOBOPHOCT  Ha aBTOMOOHWJIMCTHTE 3aeMa
94.95% B noptdeiina Ha JpyxectBoro. KbM kpas Ha 2019 1. OposT Ha AeHcTBAIIUTE MTOJIULH,
CKJIIOUEHH Ha Tepuropuure Ha PemyOnuka bwiarapus, PenmyOnuka I'spuus um PemyOmmka

Wranus, e 431 622.
3acmpaxosxa "CyxonvmHu npeso3nu cpeocmea, 6e3 peicosu npeso3nu cpeocmea’”

3actpaxoBka ,,CyXOmbTHU NMPEBO3HHU cpelcTBa (0€3 pescoBH MPEBO3HU CPEACTBA)”,
M3BECTHA KaTO 3acTpaxoBKka ,,ABTokacko” 3aema 1.03 % msur B moprdeitna Ha J[pyxecTBOTO.
3acTpaxoBKaTa IMOKpPHUBA CIEIHUTE PHCKOBE BHPXY MOTOPHH MPEBO3HH CPEACTBA: MOXKap WIH

CKCIIIO3H Ha ITPEBO3HO CPECACTBO, TPHUPOAHHU 6C,E[CTBI/ISI; MIBTHO-TPAHCIIOPTHO MPOU3IICCTBUC,



3JIOYMHIIUICHU IEUCTBUS HA TPETH JnIa; Kpaxoa Ha msuoto MIIC; rpabex Ha msutoto MIIC;

YMHUIUJICH NaJICK WJIN B3PpHUBABAHC.

3acmpaxoexa ,,Ilodcap u npupoonu oOedcmeus” u 3acmpaxoska ,J[pyeu wemu Ha

umyujecmgomo’”’

OOeKkT Ha MOKPUTHE IO TE3M JiBa BUJA 3aCTPAXOBKHU Ca OCHOBHO MMYIIECTBOTO Ha
(bu3MYECKU U IOPUIMYECKU JIUIA U CEJICKOCTOMAHCKHU KynaTypHu. IlokpuBar ce BCUYKU ILIETH,
HACTBITWIIU BCIIEICTBHE HA: 3€METPECEHUE; MTOKAP; MBJIHUA /TPbM/; Oypsi; TPaAyIIKa; IPOTUBEH
JTbK]1; HABOJIHEHUE BCIIEACTBHE Ha IPUPOIHU O€/ICTBUS; U3MPb3BaHe /3aMbpCsIBaHe/; CBIMYAHE
Y CpYTBaHE HA 36MHHU IUIACTOBE; YBPEKIAHE OT AEHCTBUETO HA MOANOYBEHU BOJIH U JIEUCTBUETO
Ha MOPCKH BBJIHH, Kpaxxda upe3 B3JIOM; rpabex, 3JIOyMHIIICHU JEWCTBHS HA TPETH JIHIA U
npyru. [lpu cenckocTomaHcKuTe KyITYpH ce TOKPUBAT PUCKOBETE IPaayIlKa, Oypsi, IPOJIUBEH

ABXKI, IIOXKAp, OCIIaHABAHC, HABOJHCHUC, U3BMPB3BAHC U APYTH.

HOKpI/IBaT CC ChIIO TakKa PUCKOBC, CBbP3aHU C YBPCIKAAHCTO HaA IPUTCIKABAHUTE OT
(bH3I/I‘-I€CKH U OPpUAAYCCKU JIMIa HCEABHIXXHUMA CO6CTBGHOCT, MalIuHU H 060pyﬂBaHe,
KpaTKOTpaﬁHH MaTCpUaJIHU AaKTHUBH, UYYyXXKIU HUMYIICCTBA, KAKTO W H3BBPHICHUTEC OT
34CTPAaxOBaHUA PA3XOAW 34 OTpaHNYaBaHC WJIIM HaMaJIsIBAHC HaA pasMEpa Ha ILICTUTC BHPXY

3aCTPaxoBaHOTO UMYIIECTBO B Pe3yNATaT Ha HACTHIIHIIO 3aCTPAXOBATEIHO CHOUTHE.
3acmpaxoexka ,,3nononyka’

3acTpaxoBKaTa MOKpHUBAa PHCKOBE, CBBP3aHH C JKMBOTA M 3/IPaBETO Ha (hU3HUECKUTE
muna. Moxe Aa ObJe CKIIOYBaHA WHIUBUAYATHO, TPYMOBO, 33 CIYKUTEIH M PaOOTHHIIU,
YYEHUIIN W/WITH JPYT OTNpeelisieM Kpbr 3acTpaxoBanu. OCHOBHH PUCKOBE ca CMBPT, 3aryoa Ha
BpEMEHHAa WM TpaiiHa paboTOCMOCOOHOCT, MEIWIIMHCKU Pa3Xxolyd 3a OOJTHUYEH MPecToi,

pa3xo/u 3a MEAUIIMHCKH TPAHCIIOPT U APYTH.
3acmpaxosxa ,, 3abonseane”

[lpu Ta3u 3actpaxoBka JIpyxecTBOTO o0O0e€3IIeTsIBAa 3aCTPaXOBAHOTO JIMIE 32
3aIJIaTEHUTE OT HEro pa3Xxojd 3a JICYCHHE B W3BHHOOJHWYHA TOMOII U 3a JICYCHUE MpPHU
XOCIHUTAIM3aus B OOJHUYHO 3aBeleHHe. [1o CMUChIa Ha 3aCTpaxOBaTEIHHUS JOTOBOP CE
MOKPUBAT pa3XOJUTe, KOWTO HE ca IMOKPUTH OT 3paBHO-OCHTYPHTEIHATa CHCTEMA,
BKJTFOUMTEITHO M300p Ha JIeKap/eKuIl, Pa3XxoJauTe 3a MPEANUCAHUTE U 3aKYIICHU JICKAPCTBEHU

MNPOAYKTU W HAIIPpAaBCHU MCAULUMHCKHU H3CICABAHUA, IMPECTOA B OOJIHUYHOTO 3aBCACHHUEC H



Ipyru. 3acTpaxoBKaTa MOXE Ja C€ CKJIIOYM KaTo WHAMBHUAyallHa, IPyMoBa 3a CMETKa Ha

paboToaTelns U ceMeiHa.
3acmpaxoexa ,, Toeapu no épeme Ha npe6o3”

OO0exT Ha Ta3u 3acTpaxoBKa ca BCUUKHM BUJOBE TOBAapH, MPEAMET Ha BHOC, U3HOC MIIU
PEEKCIIOPT, HE3aBUCUMO OT BHUAA Ha TpPaHCIOpPTa (CyXONbTEH, MOPCKH, BB3AYLIEH WU
KoMOHMHHpaH). JlpyKecTBOTO MpenocTaBsl MOKPUTHE ChIIacHO oOmonpuerure JIoHAOHCKH
kinaysu — ,MHcTHTYTCKM Kapro kmaysm” (,A”, ,,B” um ,,C”). Cpemnry JombiIHUATETHA
3acTpaxoBaTelIHa IPEMUs CE OCUTYPsIBA U 3aCTPAXOBATEIIHO MIOKPUTHUE CPEILy BOCHHH PUCKOBE

Y CTauKH, OYHTOBE U IPaYKTAHCKU BHIIHCHUSI.
3acmpaxosxka ,, [lomow npu nemyeane”

C Tasm 3acTpaxoBKa C€ 3aCTpaxoBaT HMHIUBUAYATHO W TPYIOBO OBJITapCKA U
YYXKACCTPpAHHU T'paXKaAaHW 3a BPEMCTO Ha MNBbTYBAHC HIIU Hp€CTOﬁ HU3BBH TCPUTOPHATA Ha
Penyonuka Bovarapus. [{pykecTBOTO NMOKpHBA CIEIHHTE PHCKOBE. MEIUIIMHCKU PAa3HOCKU
BCJIC/ICTBHE Ha 3JI0MOJIYKa; peraTpupaHe; CMbPT BCIIEACTBHE Ha 3JI0MOIYyKa; TpaiiHa 3ary0a Ha

TPYZOCIOCOOHOCT BCJIEACTBHUE Ha 3JI0MOIYKA; KpakOa, 3ary0da Ha JIMUeH Oaraxx U APYTH.
3acmpaxosxa ,, Obwa I pasxcoancka omzoeoprnocm”™

C Ta3u 34CTpaxoOBKa CC IIOKpHUBAa OTTOBOPHOCTTA Ha 3aCTanOBaHI/I}I 3a 06C3H_ICTCHI/IC Ha
MNPUYUHCHUTC OT HCTO UMYIICCTBECHU U HCUMYIICCTBCHU BPCAW HA TPCTH JIUIIA. I[I)Y)KGCTBOTO

npejJiara pa3JindHd Pa3HOBUIHOCTH Ha ,,00111a rpak/laHCcKa OTTOBOPHOCT ’, CpeJl KOUTO:

e [IpodecronanHa OTTOBOPHOCT Ha TypOIEepaTopu;

e [IpodecronanHa OTTOBOPHOCT HA CUHUIIN;

e [Ipodecuonanna OTTOBOPHOCT HA HOTAPUYCH;

e [Ipodecrnonanna oTTOBOPHOCT Ha a/IBOKATH;

e [Ipodecronanna OTTOBOPHOCT HA YYACTHULIUTE B IPOEKTUPAHETO U CTPOUTEIICTBOTO;
e ['paxxaaHcka OTTOBOPHOCT IIPH NPUTEKABAHE U U3I0JI3BAaHE HA OTHECTPEIIHO OPBKUE U

JIPYTH.

3acmpaxosxa ,, I paxcoancka omeogopHocm Ha NPeso38aya ¢ MOMOPHU NPEBO3HU CPEOCMEd No

cywa”



JIpy’KecTBOTO 3acTpaxoBa MaTepHaHaTa OTTOBOPHOCT Ha MPEBO3BayYa 3a ISUIOCTHATA
WIM YacTHUYHA JIUICAa WIM TOBpela Ha MPEBO3BAHUTE TOBApU IO IIOCE 3a TEPUTOPUATA HA
Peny6nuka bbirapusi ceriiacHo 3akoHa 3a aBTOMOOMIJTHUTE MPEBO3U M 32 TEPUTOPHTA Ha
qy)xOuHa cbriiacHo KOHBEHIMATa 3a JOTOBOpa 32 MEXIYHApOJCH aBTOMOOHJICH NPEBO3 Ha

CTOKH.
3acmpaxoska ,, I apanyuu”

3acTpaxoBKaTa IOKPUBA FApaHIUH, 110 KOUTO OTTOBOPHOTO JIULE € MECTHO FOPUIUIECKO
JULE WIN €QHOJIWYEH THPrOBELl U OCHOBHOTO I'apaHTHPAHO 3aIbJDKCHHE CE M3IIBJIHABA HA
TEPUTOPUSITA HA CTpaHaTa. 3acTpaxoBaTENAT IOKPUBA PUCKA Ha 3aCTPaXxOBaHuUs OT (PMHAHCOBU
3aryOW B pe3ynTaT Ha BB3HUKHAIM IUIANIAHUS 10 TapaHIOusATa (HENpsKa rapaHIys) WIA B
pe3yJITaT Ha HEU3MBbJIHEHNE Ha JJOTOBOPHO 3abJDKEHUE 32 IIJIalllaHe OT CTPaHa Ha OTTOBOPHOTO

nune (Tpsika rapaHIys).
3acmpaxosxa ,, Kpeoumu”

OO0ekT Ha 3acTpaxoBaTelHA 3alllUTa ca HEMOTaCeHH IBJDKUMHU CYMHU IO JOTOBOp 3a
kpeaut npu: OOma HeraTesxkocnocodbHocT; Excrioptau kpeautw; [IpogakOu ¢ pa3cpodeHo
wranfane; Mnotekn; CencKOCTOMaHCKH KpenuTH. J[py)KecTBOTO IuIamia 3acTpaxoBaTEITHO
obe3ieTeHre Ha 3acTpaxOBaHHUs 3a B3EMAaHMSITA MY MO HEMJIATCHHUTE MO MPEAOCTaBECHUTE
3aCTpaxoOBaHU KPEAWTH IBIDKAMH CYMH OT KpPEOUTOIONydYaTess, TMpU HacThIIBaHE Ha

3aCTpaxoBaTeIHO CHOUTHE.
ChIecTBeHH CTONAHCKH M IPYIH ChOUTHSA

ITpes 2019 r. ,,.3A /1 Hamnborr: XXusot u 3apase* A/l crapThpa OChIIECTBIBAHETO HA
3acTpaxoBaTeIHa IEHHOCT Ha TepuTopusaTa Ha PermyOnuka Mtanus mo KiracoBe Ha 3acTpaxoBKa

,,] paKIaHCKa OTTOBOPHOCT Ha aBTOMOOMHCTUTE U ,,I apanimu‘ o cunara Ha FOS.

A.2 Pe3ysiTaTy OT NoANMUCBaYecKa JeMHOCT

[HonuTtukara na ,,3AJ[ annborr: )Kusot u 3apase” A/l o ch3naBaHe U MoAAbpKaAHE
Ha 0orara raMa OT 3aCTpaxOBaTEIHU MPOAYKTH C€ TOIbPKA Ype3 HEMPEKbCHAT MOHUTOPHUHT
Ha TIOCTUTHATUTE PE3YJITAaTH, VYAOBIETBOPEHOCTTa Ha KIHWCHTUTE W W3MCHCHUATA B

34CTPAXOBATCIHUTC HYXJIU U TBPCCHCTO HA I1a3apa.

CprKTypaTa Ha 3aCTpaxoBaTCIIHUMA HOpT(I)CfIJ'I IIOKa3Ba OTHOCHUTCIHHA ]I Ha
OTACIIHUTC 3aCTPax0OBATCIIHU NPOAYKTU B O6IJ_II/I$I MMPEMHCH NPpUXOJ Ha I[I)Y)KGCTBOTO.
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BH]J 3ACTPAXOBEKA

1. SACTPAXOBEA "3JIOTIOJIVEA" 185 0.13% 448 0.55%
2. SACTPAXOBEA "3ABOJIIBAHE" 558 0.39% 432 0.53%
3. SACTPAXOBEA HA CYVXOITBTHH ITPEBO3HH CPEICTBA,
BE3 PEJICOBH ITPEBO3HH CPEJCTBA 1477 1.03% 1233 1.50%
4. SACTPAXOBEA HA TOBAPH IT0O BPEME HA ITPEBO3 45 0.03% 38 05%
5. SACTPAXOBEA "TIOXAP" H "TIPHPOIHH BENCTBIA" 466 0.33% 411 0.50%
6. SACTPAXOBEATO. CBEP3AHA C ITPHTEXABAHETO H
H3TIOJSBAHETO HA MIIC 135 942) 9499%| T8 182] 95.34%
B 1u IIOTO HA TTPEBO3BAYA 64 0.04% 69 0.08%
7. SACTPAXOBEA "OBIINA TPARTAHCEKA OTT OBOPHOCT" 1107 0.77% 595 0.73%
3. SACTPAXOBEA HA KPENHUTH 0  0.00% 0 0.00%
9. SACTPAXOBEA HA TAPAHITHH 3311 2.31% 647 0.79%
10. TIOMOII ITPH ITBTYBAHE 17 0.01% 19 0.02%
OEOIO: 143 109|100.00%| 82 005(100.00%

OcHoBeH 1151 B 3acTpaxoBatenHus noprdeitn na ,,3A1 Hamnborr: Xusor u 3npase”

A/l xakro npe3 2018 r., Taka u npe3 2019 r., 3aema 3acTpaxoBkata ,,I pakjaHCcka OTTOBOPHOCT

Ha aBromoOmmuctute. Ckmouenute npe3 2018 r. moroBopu ca 422 704 Op., mokaTo mpes

otruetHara 2019 r. — 555 201 6p. Apyru oCHOBHU BHJIOBE 3aCTPaXOBKH, 3a€Mallll BUCOK [ B

3acTpaxOBaTeIHUTE TMpemMuu, ca ,,lapannuu” u ,,ABTOKAacko”. J[pyKecTBOTO peaausupa

HapaCTBAaHC Ha HpeMHﬁHHﬂ npuxoJ U yBCJIMYaBaAHC Ha 6p0$[ Ha CKJIIOYCHHUTEC 3aCTPAXOBKH

I apanmun” ot 522 6p. npe3 2018 1. 1o 1 253 6p. nipe3 2019 r. I1pu 3acTpaxoBka ,,ABTOKacko”

ce HaOJIr0/1aBa HapacTBaHe Ha Oposi CKIIFOYEHU 3acTpaxoBku oT 2 173 Op. npe3 2018 r. no 2 360

Op. npe3 2019 r. KitouoBo MscTO B 3acTpaxoBaTenHus noptdein Ha JpyxecTBoTo 3aeMart u

3actpaxoBka ,[loxap” u ,Ilpupogan GenctBus” cbe cxmoueHn 1 214 Op. moroopu mpu

peamu3upan 466 xwi. nB. mpemueH npuxon mpe3 2019 r., kakTo u 3acTpaxoBkH ,,O0Ia

rpaxkJaHcKa OTTOBOPHOCT ¢ peasin3upaH OpyTHuUs npemueH npuxo ot 1 107 xui. nB.

['eorpadckure oOmactu, B KOUTO JlpyKecTBOTO € olepHpalo mpe3 TEeKyllus Hu

NpeaAXOoaHUA OTYCTCH NICPUOM, Ca ITPEACTAaBCHU B Ta6J'II/II_IaTa o-A0JIYy:

- 2019 2018
AbPEABA HA TEPHTOPHATA HA EHIL ; ;
XH.I. JB. %% XH.I. JB. %%
BEEIIT APIHA 115 557 B0.73%: 65 009 T79.27%
I'BPITHA 4 307 3.01% 16 996| 20.73%
HTATTA 23245 16.24% 0 0.00%
OEBIIO: 143 109(100.00%( 82 005(100.00%

A.3 Pe3yjiTaTH OT UHBECTULLUU

IIpuxoau U pa3xoau 0T HHBECTHIUHA
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ITpe3 2019 r. ca peanu3upanu GpUHAHCOBU MPHUXOAW B pazmep Ha 19 212 xwi. nB. u
¢unancoBu pasxonu B pazmep Ha 16 330 xmn. nB. Copsmo mpenxoanara 2018 r. 3a
(UHAHCOBUTE MPUXOAM MMa yBeTUYeHHe B pazMep Ha 12 378 xui. nB., a 3a GUHAHCOBHTE
pasxoau — yBenuueHnue B pazmep Ha 4 704 xun. nB. Hetnure ¢punancou npuxoau mnpes 2019

I. ca Ha cToiHOCT 2 882 XwilL. JIB. pu yBenudeHue crnpsamo 2018 r. cbe 7 674 xu. aB.

»3A Hamnborr: )Kusot n 3apaBe” AJl uHBeCTHpa BCUYKU CBOM aKTHUBH, Cla3BalKu
MIPUHIIMIIA HA ,,0]1ar0pa3yMHUsI HHBECTUTOP , C IIEJT JIa CE TapaHTHUpa CUTYPHOCTTA, KA4eCTBOTO,
JUKBHUIHOCTTA U JOXOJHOCTTA HA CHBKYITHHS MOPTQEIII, KaTO ce B3eMaT MPEABUI €CTECTBOTO
Y TFOpaIysaTa Ha 3aCTPaXxOBaTEIIHUTE 3aIbDKeHHS. [I[puxonuTe 1 pa3xoauTe OT MHBECTHUIINH Ca

PasnpeCacIiCH 110 KOMIIOHCHTH B Ta6J'II/II_[aTa mo-JoJry:

NPHXOIH OT HHBECTHITHH 2019 2018
XATL JB. XHIL JB.
TIpimxonu oT JOHER 73 63
IIpicionn 0T OMEHOSHTH 439 327
TToM0MMTEIHE PAZHEH 0T ONEPAIlH ¢ QHHAHCOEH HHCTPVMEHTH 16 811 3415
Jpyru npixony oT (MHAHCOEH ONEpPalHH 1 889 1029
OBIIO: 19212 6 834
2019 2018
PASXOZH OT HHBECTHITHH XHI JB. XHI JB.
Paszxoon 3a IMHEH 0 ]
Pazxonu oT onepam ¢ QUHAHCOEH AKTHEH H HHCTPVMEHTH 13 622 10 399
Ipyvra dMHAHCOBH pasxooH 2708 1227
OBIIO: 16 330| 11626

HNHBecTHINHN B CCKIOPpUTHU3ALIUH

[Ipe3 otuernus nepuon 2019 r., kKakTo M Mpe3 NPeAXOAHUS OTYETEH Mepuon, ,,3AJl

Hannborr: J)Kusot u 3npase” A/l He € U3BBPIIBAIO MHBECTULIMH B CEKIOPUTU3UPAHU TIO3ULIUH.

A.4 Pe3yJ/ITaTH OT APYT4 JEeUHOCTHU

»3AJl Jannborr: )KusoT u 3apase” A/l He € CKITI0OUBAJIO IOTOBOPH 32 OTIEPATUBEH WU

(I)I/IHaHCOB JIM3UHT TPE3 OTYCTHATA 2019 T'., KaKTO U TIPC3 NpeAXogHaTa OTUCTHA I'OJUHA.

JpyXecTBOTO HE € HM3BBPIIBAIO JIPYrH JIEWHOCTH, Pa3IU4yHU OT 3acTpaxoBaTeIHA

JIEUHOCT.
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A.5 lpyra uadopmanus

C ormex Ha CKOPOCTHOTO paslpOCTpaHEHHE Ha 3apa3aTa, NMPUYMHEHA OT BHpYyca
COVID-19, kpuarta Ha oOmust 6poit HHPEKTHpaHU JIUIIAa TPUI0O0N eKCTIOHCHIIMAIHA dopma.
[Ipenmpuernte OT MpaBUTEICTBATA MO CBETA CTPUKTHU MEPKH Ha KApaHTUHA M U30JIAIHS C TIelT
3a0aBsiHe Ha TeMIla Ha HApacTBaHE Ha HOBHUTE CIIyuyaW, OT CBOSl CTpaHa, OKa3BaT CHIIHO
HETaTHUBEH €(EKT BhPXY CBETOBHATA UKOHOMHKA C HESICHA KbM MOMEHTA MPOIBIDKUTEIHOCT.

OTtpakeHHeTOo Ha PECTPUKTUBHUTE MEPKU BbPXY (DUHAHCOBUTE Ma3apu c€ U3pa3u OCHOBHO B:

— IloBumaBaHe Ha LEHUTE Ha Abp>KaBHUTE OOJIMrallMM, pecll. ClaJaHe Ha JOXOJHOCTTa
0 TSAX JI0 PEKOP/IHO HUCKH (B HAKOU CIIy4au — OTPULIATEIHHN ) HUBA;

— lsanocTHO MOHMXKaBaHE B CPOYHATA CTPYKTypa Ha OE3PUCKOBHUTE JIMXBEHH POIICHTH;

— IloBumaBaHe Ha KPEOUTHUTE CIIPENOBE;

— CpuB B LICHUTE Ha KaIIUTAJIOBUTE 1a3apH;

— IloBuiiaBaHe Ha oyakBaHaTa BOJATHUIHOCT.

Bcenencrsue Ha ropen3nokeHOTO HHBECTULIMOHHUAT MOPT(EIl Ha 3aCTpaxoBaTeIHUTE
JpyxecTBa B bbiirapus u 1o cBeTa € M3MpaBeH Mpel PUCKOBE, CBbP3aHU C HMCKA OYaKBaHa
ObJema JT0XOAHOCT, 3aTPyIHEHAa OTPACiiOBa, CTPYKTYpHA M PETHOHAIHA JIHBEPCHU(PHUKAIINS,
BHCOKA BOJIATUJIHOCT HA KalMTAJIOBUTE, IBJITOBUTE M BAJyTHUTE Ma3apu, Pe3KH IMPOMEHU B

Ar0panuvsiaATa Ha OUaKBAHUTC MMapUYHU IMOTOIH.

»3AJL Jannborr: JKusot u 3npase* A/l npuara npenopbkute Ha CBETOBHATA 31paBHA
opranuzanus, OneparuBHus mad U MuHHCTEPCTBO Ha 3[paBeomna3BaHeTo Ha PemyOimka
Beirapus 3a npenorBparsBane pasnpoctpanenneto Ha COVID-19. C nen rapanTupaHe Ha
HENPEKbCHATOCTTA Ha Ipouecute B JIpy)KeCTBOTO ca NMPUETH MEPKHU 3a OCHIIECTBSIBAHE Ha
paboTHUS Tpollec MO BpeMe Ha HM3BBHPENHO MOJoXeHue, o0sBeHo Ha 13 mapt 2020 1. ¢
pewenre Ha HaponHoTto chOpanue Ha PemmyOmnnka beiarapus kaTo KbM JgataTa Ha MyOJIMKyBaHe
Ha HACTOSIIHUS OTYET, TO € € ChC CPOK A0 13 Maii 2020 r. Chiute rapaHTUPAT HEMPEKHCBAEMOCT
Ha paOOTHMS MpoOIeC, CBbP3aH C M3JaBaHE Ha MOJUIM W TMpEeAsSBIBaHUS Ha MPETEHLUU.
BwnpocHure MepKku LEIIT MUHMMHU3MpaHE Ha PUCKAa OT TPAHCMUCHUS Ha MH(EKIHATa cpen
CIy’)KUTENTUTE, PHKOBOACTBOTO W OHM3HEC MapTHbOpUTE Ha J[pyKEecTBOTO M ca CBBP3aHU C

IMOBHUIICHA XUTMEHHA Cpeaa, TUCTAHIUPAHOCT, U3IIOJI3BAHC HA MIPCAIIa3HU CPEACTBA U JIP.

»3A Hamnborr: XXusot u 3apase* A/l He e npeanpuemMano 1eCTBUS 0 U3MEHECHUS B

06HH/ITe N CIOCOHUAJIHHU YCIOBHUAA 110 MNpCAjlaraHuTe OT Hp}’)KeCTBOTO 3aCTPaxoBaTCIHA

13



MPOAYKTH U HE € BBBEIO JAPYTd OTPAaHUYUTEIHW MEPKH BCIEJICTBHME Ha cChb3Jajara ce

00CTaHOBKA.

b. Cucrema Ha ynpaBJ/ieHH e

Bb.1 O61a vHGopMaL A OTHOCHO CUCTEMATA Ha yIIpaBJeHue

Onucanue Ha cUcTeMaTa Ha yYupasBJicHHE

»3AJ Jannborr: J)Kusot u 3apase” AJl € akLMOHEPHO OPYKECTBO C €IHOCTEIECHHA

CHUCTEMA Ha YIIPABJICHUEC U OPIraHUTEC MY Ca:

e OO0mo crOpaHne Ha aKIIMOHEPUTE

e (CbBeT Ha AUPEKTOPUTE

Cucremara Ha YIIPpABJICHHUC € MMPOINOPLHUOHATIHA Ha €CTECTBOTO, Mama6a K CIOXHOCTTA

Ha orepanuure Ha J[pyxecTBoTo.

OO6moTo chOpaHHe BKJIIOYBA BCHUKH aKI[MOHEPH, MPHUTEKABAIM aKIMK C MPaBO Ha
rmiac. Te yuactBar B O0moTO chOpaHue JIMYHO WM upe3 mpeactaBuTel. [IpaBoTo Ha riiac B
OO6moTo crOpaHue Ha aKIUOHEPUTE HA [[py’)KECTBOTO ce yIpa)KkHsBa OT JIMIAaTa, BIUCAHH B
peructpure Ha ,lleHTpanen aenosutap AJl xato akuumoHepu 14 nHU Tpenau narara Ha
cboTBeTHOTO OO0mO cbhOpanue. OOWmOTO CbOpaHHWE HAa AaKIMOHEPUTE HMa CIETHHUTE

IIPaBOMOILIHSL:

e U3MEHs U JoMbJBa YcTaBa Ha J[pyKecTBOTO;

e B3eMa pElICHHMs 3a YBEIMYaBaHe U HAMAJIIBaHEe KamuTajia Ha J[pyKecTBOTO;

e B3eMa penieHwus 3a nmpeodpa3yBaHe U MPeKpaTsBaHe Ha J[pykecTBOTO;

e u30upa, OCBOOOXIaBa OT JIBKHOCT U OCBOOOXKJIaBa OT OTTOBOPHOCT YJICHOBETE HA
C”I)BeTa Ha Z[I/IpeKTOpI/ITe 158 OHpG}ICJ’IH TCXHUTC BT)SHal"pa}KI[CHI/IH;

e ompeseNs pa3Mepa Ha TapaHIUUTe 3a yIpaBiieHueTo Ha ChBeTa Ha TUPEKTOPHTE;

e B3eMa pelICHHS 3a Ha3HAYaBaHETO M OCBOOOXKIaBAHETO HA PETUCTPUPAHH OJNTOPH;

e mbupa U O0CBOOOXJaBa OTTOBOpPEH akTioep Ha JIpykecTBOTO © omperdens
Bb3HArpaxICHUETO My,

e 130upa u 0CBOOOXKIaBa BHTPEIIHU OJUTOPH;

e 0700psBa TOAWINHUSA (PUHAHCOB OTYET, CIE] 3aBepKa OT HAa3HAYEHHUS PErUCTpUpaH

OJIUTOD;
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e B3eMa peIIeHHE 32 HauWHA Ha pasnpejelisHe Ha rmedyandaTa, 3a IOmblIBaHe Ha (QOHT
“Pe3epBeH’ 10 3aKOHOU3UCKYEMUS MY pa3Mep M 3a U3IUIAIIAHETO HAa IUBUICHTH;

e peliaBa BhIIPOCUTE OTHOCHO M3JJaBAaHETO HA OOJIMTralIiiy;

e Ha3HauaBa JMKBUJATOP(M) MpH MpeKpaTsiBaHe Ha J[pyKECTBOTO U OOSBSIBAHETO MYy B
JUKBHUJALUS, OCBEH B CJIy4yauTe Ha NPUHYAUTEIHO OTHEMaHe Ha JIMIEH3a 3a
3acTpaxoBaTesHa JeHHOCT;

® pfuiaBa APyru BBIIPOCH, IIOCTABEHU B HETOBA KOMIIETCHTHOCT OT 3aKOHA WUJIHU Vcraga.

HpyxecTBoTO ce ympasisiBa U npencrtanisiBa oT ChBeT Ha qupekropute. ChBETHT Ha
JUPEKTOPHUTE B3eMa ONEPATUBHUTE pelIeHUs 3a J[pykecTBOTO U yIpaBiisiBa HEroBaTa JAeHOCT.

Unenose Ha CbBeTa Ha IUPEKTOPUTE €A CIETHUTE JINLA!

e Tuxomup JlumutrpoB Kamenon
e Mwuo PaitueB CtonMeHOB

e Hukonait Xpuctos Cotupos

e Pocen BackoB MiazeHos

e bucep ['eoprues MBanos

e Xusko CroiikoB Konen

CoBeTbT Ha nupekropute Ha ,,3AJ[ Jamnborr: )Kusot u 3apaBe”AJl uma ciennure

IIpaBOMOIIU:

e OpraHusupa, pbKOBOJIY M KOHTPOJIHMPA LII0CTHATA JeHHOCT Ha J{pyKecTBOTO;

e [IpueMa IIJIAHOBE 3a pa3BUTHE Ha J[pyxkecTBOTO;

® OCBIIECTBSABA MHBECTHIIMOHHATA IMOJIUTUKA Ha J[pyXecTBOTO W peliaBa BBIIPOCUTE
OTHOCHO IPHUI00MBAHETO Ha COOCTBEHOCT U JAPYTHU MpaBa BbPXY HEBUKUMU UMOTH;

e ompenens CTpyKTypaTa Ha yIpaBJIeHHE U OpraHu3anusTa Ha J{pykecTBOTO;

e pemaBa Cbh3/IaBAHETO, YYaCTHETO WIM INPEKpaTsABaHE Ha YYacTUETO B JPYIH
IOPUANYECKH JIUIA, 3aKPUBAHETO WJIM MPEXBBHPISHETO HA IOPUIUYECKH JIMLA WIH
NPENpPUATHS, COOCTBEHOCT Ha APY>KECTBOTO MJIM 3HAYUTEITHN YacTH OT TAX, Ch3/1aBa U
3aKpHBa KJIOHOBE M IPEJCTaBUTEIICTBA HA JAPYKECTBOTO, PEIIABA BIIPOCUTE OTHOCHO
CHILIECTBEHU MPOMEHHU B JIEWHOCTTAa Ha JIPYKECTBOTO, PElllaBa BBIIPOCUTE OTHOCHO
MOJIydaBaHETO Ha OaHKOBM KPEAUTH U OTHOCHO YUYpEIsSBaHETO Ha TIpaBa WIH

OTUYXKJABAHCTO HA HCABUKMMU UMOTH HaA HPY)KCCTBOTO;
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® YCTaHOBSBA W MPEKPATSBA ABITOCPOYHH CHTPYTHUYECTBA, KOUTO Ca OT CHIIECTBEHO
3Ha4YeHue 3a J[pykecTBoTo;

e Ha3HayaBa THPTrOBCKH yIpaBHUTEN/H (TPOKYpUCT/H) HA JpyKECTBOTO;

e pelIaBa BHIIPOCHTE OTHOCHO MCKAHETO HA KPEIUTH, YIPEASIBAHETO HA 00e3MeYCHUS 3a
KPEIUTH, B3€TH OT J[py)KECTBOTO WJIM OT JPYro JIMIE, TapaHIuu, oOpeMeHsBaHEe Ha
UMYIIECTBA U 10 IPYT HAYWH 33]bJDKaBa J[pykecTBOTO OT OajaHcoBaTa CTOHHOCT Ha
UMYIIECTBOTO Ha J[pyKECTBOTO KbM CHOTBETCH MOMEHT;

e pemiaBa BCHYKH JIPYTH BBIIPOCH, KOUTO HE Ca OT M3KIIOYHUTEIHA KOMIICTEHTHOCT Ha
OO6moTo crOpaHue Ha aKLIMOHEPHUTE CIIOPE]] 3aKOHA, MITH Ca MY BB3JI0KEHU C PEIICHHE

Ha OOIIOTO CHOpaHue Ha aKIIMOHEPHUTE.

B npoueca Ha u3BbpuIBaHe Ha cBosTa AeiiHOCT ChBETHT HA JUPEKTOPUTE AKTUBHO
M3KCKBA UH(OPMAIMSI OT BCEKH KOMUTET, Ch3/IaJIeH OT HET0, KAKTO U OT BUCLIETO PHKOBOJICTBO
U JIMLa, UMaly Ipyry KIIOYOBH (DYHKIMH, KaTO MOCTaBs Ta3u MH(OpMAaIMs o1 CbMHEHHE,

KOraTo € He00XOaUMO.

W30BJIHATETHUAT TUPEKTOP MPEICTaBIsABa M yIpasisiBa JpyKeCTBOTO, OpraHu3upa
ONEPAaTUBHOTO  PBKOBOJCTBO, WHBECTULMOHHAaTA M  aJMHHHMCTpAaTUBHATA  JEHHOCT.

HpaBOMOH_[I/IHTa Ha U3IIbJIHUTCIHUA JUPCKTOP Ca CICIHUTC:

e TMpeAcTaBNsiBa 3acTpaxoBareis Nped BCUYKUA JBbPKAaBHU U OOIIMHCKA OpTaHd U
B€AOMCTBA, ChbAWJIMIIA U CIICHHUAIHU IOPUCAUKIINNU, KAKTO 1 IPEC BCUYKH IOPUINICCKA
1 QU3UYECKH JINIIA;

® CKIIIOYBA W TOJIHMCBA OT MMETO M 3a CMETKa Ha J[py»KECTBOTO THPTOBCKH U JPYTH
CHENKHU, KaKTO M OIepupa ChC CpeACTBaTa IO BCHYKH OaHKOBHM CMETKH Ha
3aCTPaxoBaTEIHOTO JAPYKECTBO;

e 130upa, Ha3HAUaBa M OCBOOOXK/IaBa CIYKUTEIUTE Ha 3aCTpaxoBaTes;

® W3MCKBa W MOJIydaBa HEOOX0AuMaTa HHQPOpMalus 3a IEMHOCTTa Ha 3acTpaxoBaTes,

® MMa I10 BCAKO BpEME AOCTHII 10 BCUYKHU ITOMEIICHWA HA BaCTanOBaTeJ'IH, BKIIFOUUTCIIHO
KIIOHOBETE, O(hrcUTe U MPEACTABUTEIICTBATA;

¢ VIIBJHOMOIIaBa TPETHU JHIA Jia HU3BBPHIBAT OIPCACICHU HeﬁCTBHﬂ BbB BpPB3Ka C
JeifHOCTTa Ha 3acTpaxoBaTes;

® PBHKOBOJM ISUIOCTHATA JACHHOCT HAa 3acTpaxoBaTeliss Ha OCHOBaTa Ha HOPMATHBHUTE
aKTOBE;

® M3IIbJHABA PCHICHUATA HAa CnBera Ha JAUPEKTOPHUTE,
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® HacouBa JCIHOCTTA 3a IOCTUI'AaHE HA YCTOMUMBU TEMIIOBE HA Pa3BUTHE;
e B3EMa MEPKH 32 KaJIPOBOTO U KBATU()UKALMOHHO OCUTYPSIBAHE;
® TOANKCBA BCHUYKH (DMHAHCOBO-CUETOBOAHM U  aJIMHUHHCTPATUBHO-YIPABICHCKU

JIOKYMEHTH.

»3AJl Hamnborr: XKusot u 3apaBe” AJl cb3naBa U MOAIBPKA CICTHUTE KIIFOUOBU

byHKIHH:

e  DyHKIMSA 3a YIPaBICHUE HA PUCKA;

e DyHKIMA 0 IPOBEPKA HA CbOTBETCTBUETO;
e DyHKIMA 110 BETPELLIEH OJUT;

e AxTioepcka QyHKIMS;

o Jlpyru Gynkumu.

Jpy>XecTBOTO MpeanpreMa HEOOXOIUMHTE CTHIIKHM 3a M3TPa)KJIaHe Ha ChOTBETHHUTE
HiepapXUYHU BPB3KH HA OTUUTAHE B OpPraHM3alMOHHATa CTPYKTYpa, KaTO C€ rapaHTupa, 4ye
BCsAKa (YHKIIHMS € He3aBUCUMA U U3ITBJIHSBA 33a4UTE CH M0 OOCKTHBEH U CIIPaBEJIMB HAYMH.
Jlunara, ochblIeCTBSBALIM JAajgeHa (QYHKOUS, pas3nojaraT ¢ HEOrpaHU4YeH JOCTBI JI0
nHpopManuaTa, HeOOX0JMMa 3a M3ITBTHEHUE Ha TEXHUTE 33 IbJDKCHUS, ¥ JIOKJIaBaT He3a0aBHO

MIpeJl yIpaBUTEIHUS OPTaH BCUYKH CHIIECTBEHH MTPOOJIEMHU B TSIXHATA 00JIACT HA OTTOBOPHOCT.
Dyukyus 3a ynpasieHue Ha pucKka

@yHKIUATA 3a YINPABICHHE HA pUCKA € CTPYKTYpPUpaHAa IO HA4yuH, IOJIIOMAarailg
MpUJIaraHeTo Ha CUCTEMATa 3a yrpasiieHue Ha [[pyxecTtBoro. yHKIMATA [0 yIPABIECHUE HA
PHCKa € UHTErpupaHa B OpraHru3alMOHHATA CTPYKTYpPa U B IIPOLIECUTE 10 B3EMaHE Ha PEIICHUS
B 3acTpaxoBarenisi. OCHOBHUTE 3a/lauM, KOUTO M3IbJHABA DYHKIMATA MO yNpaBiIeHHE Ha
pHCKa, ca CBbP3aHU C OCBUIECTBABAHE HA MOHUTOPUHI Ha CUCTEMATa 3a YIPaBJICHUE HA PUCKa
U 00U PUCKOB PO Ha NPEANPHUATHETO KATO 1510, HOJPOOHO OTYUTAHE HAa PUCKOBHUTE
€KCITO3UIIUHU U KOHCYJITHpPAHE Ha YIIPAaBUTEIHUS OpraH B 00J1acTTa Ha YIPaBIEHUETO HAa PUCKA.
[Ipu u3nbinHeHue Ha cBouTe 3a1aun DyHKIMSATA 10 yNpaBieHHEe Ha pUcKa pabOTH B TICHO

CBhTPYJIHUYECTBO C OcTaHaIUTe QYHKIMH B [[pykecTBOTO.

B pamkuTe Ha @DyHKUMATAa IO YNpaBlIeHHWE Ha PHUCKAa € cb3naneH Komwurer mno

yIpaBJI€HUE HA PUCKA, KOMTO W3BBPIIBA CICIHUTE TEUHOCTHU:
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OTTOBaps 3a U3TOTBSIHETO W MPHUJIATAaHETO HA OOUIMTE MOJOXKEHUS 3a YIpaBJICHUE Ha
pucka Ha [[pyxecTBOTO;

U3BBPIIIBA HEMPEKbCHATA OLEHKA HA M3JI0KEHOCTTA Ha JIPYKECTBOTO KbM OTICIHUTE
BUJIOBE PHUCK U YyBeAOMsBa cBoeBpeMeHHO (CbBeTa Ha TUPEKTOpPUTE 3a 3aryou B
pa3nudHu chepu OT JeHHOCTTa, HaIBUIIIABAIIN MTPEIBAPUTEIIHO 3a/1a/ICHU PAroBe;
npeniara Ha CbBeTa Ha JUPEKTOPUTE MPEANPUEMAHETO Ha KOPEKTUBHU JEWUCTBUS
W/WIA BBBEXKJIAHETO HA JIMMUTU 33 CHOTBETHATAa JEHHOCT, KaKTO M KOHTPOJIHU
MPOLEAYPH, MESANIM HaMalliBaHE BIIMSHHUETO HA PHCKOBETE BBPXY JEHHOCTTA Ha
HpyxecTBOTO;

U3rpakia cUcTeMa 3a CchOMpaHe W HAOMIOJNCHWE HA CHOUTHS, TPEICTABISBAIIN
OMEpAIMOHEH PUCK - HenoOpe (PYHKIMOHUPAIM BBTPEIIHU IMPOLECH U CHCTEMHU,
YOBEUIKM TPEIIKH W/UIU HEOJAaronpusiTHU U HeTOOpOHAMEpPEHU BBHIIHU CHOUTHS U
JICHCTBHS,

U3BBPIIIBA MECEUEH aHaIN3 32 BCHYKH KIIFOUOBU MPOIECH C 1€ 1a CE OIIpeIeTsAT HUBATa
HA OICpallMOHEH PUCK W HAYMHUTE 3a TIXHOTO HaMallABaHe, KaKTo MW 3a
MPEIOTBPATABAHETO Ha BE3HUKBAHETO HA ONEPAlMOHHU CHOUTHS;

clenu WM3MEHCHHSTa Ha MOpTHEWINTe OT IICHHH KHUXKA, IMOCPEJICTBOM HAOOp OT
MOKa3aTeNu;

JOKJTa[1Ba iepuoAndHO Ha ChBETa HA JUPEKTOPHUTE, KATO MPEJCTaBs MOIPOOCH aHATTN3
U OLIEHKa Ha PHUCKOBETE, CBBP3aHU C HWHBECTUIIMUTE, KAKTO U CIIa3BaHETO Ha
OTpaHHYEHUSATA 32 WHBECTUPAHE, a MPU 3HAUYUTEICH PUCK WM MPOMSHA B PUCKOBHS

npodu, 10KIaaBa He3a0aBHO;
DyHKyus no NPosepKa Ha CbOMEEMCmMaeUeno

B pamkuTe Ha cuctemara Ha ynpasieHue B JlpykecTBOTO € 00ocoOeHa (yHKLHUs MO

CHOTBETCTBUETO CHITIACHO M3UCKBaHUATA HA Wi. 78 an.]1 ot Kozekca Ha 3acTpaxoBaHETO.

(DYHKHI/ISITa IO CbOTBETCTBHUEC CC U3pa3siBa B:

CBhBETBAHE HA YIPABUTEIIHUA OPraH OTHOCHO CIIa3BaHETO HA 3aKOHUTE, MIOJ3aKOHOBUTE
AKTOBE, HEIOCPEACTBEHO IPUIOKUMUTE AKTOBE HA KOMIIETCHTHUTE OpraHd Ha
EBpomneickus cbr03 1 BETPEIIHUTE AKTOBE Ha J[pyKeCcTBOTO;

OLIEHSIBaHE HA Bb3MOXHHMA €(EeKT OT IPOMEHH Ha IpaBHATa Cpeia BbpXY JEHHOCTTa Ha

JpyXecTBOTO;
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° I/II[CHTI/I(I)I/II_II/IpaHe U OICHABAHC Ha pPUCKA, IMMPpOU3THUYALl OT HCUIIBJIHCHUCTO Ha
3aKOHUTEC, IIOJA3aKOHOBUTE AaKTOBC, HECIOCPECACTBCHO IIPUIOXKHUMHUTE aKTOBE Ha

KOMIICTCHTHUTC OpraHd Ha EBpOHefICKI/ISI CbIO3 W BbBTPCIIHUTC AKTOBC Ha

HpyxecTBOTO.

(DYHKI_[I/ISITa MO0 CBOTBCTCTBHUCTO HMMaA 3a LCJI MNPCAOTBPATABAHCTO HAa IMOCMAHCTO Ha
PUCKOBC, CBBpP3aHU CHC CHOTBCTCTBHUCTO MJIM MNPCTHPIABAHC HA BpCAU OT KAKBOTO U Ja €
C€CTCCTBO, KOUTO OMxa MOrau Ja IIpoOn3TCKaT OT HECHOTBETCTBHE/HECIIa3BaHE HA IIPUITOKUMUTE

3aKOHH, Hapeﬂ61/1 W BBETPCIIHU IIpaBua.
OcHOBHHUTE OTIrOBOPHOCTH Ha (I)YHKI_[I/IHTB. 10 CBbOTBCTCTBHUC Ca:

® OICHKa Ha pUCKOBCTEC, CBBbP3aHU C HECIIA3BAHC HAa 3aKOHOJATCIICTBOTO,

® OCUTYpABAHC CbOTBETCTBHUECTO CbC 3aKOHOBUTC, IMOJA3aKOHOBUTC aKTOBC,
HCTIOCPCACTBCHO IMPHIIOKUMUTC aKTOBC HAa KOMIICTCHTHHUTC OpPraHH Ha EBpOHCﬁCKHH

CbIO3, KAKTO XU HAa BLTPCIIHUTC AKTOBC Ha I[p}I)KeCTBOTO;

® CJICACHC 3a IPCACTOAIIO BBbBCIKIAHC HAa HOBHW M3UMCKBAHHA Ha 3aKOHOAATCICTBOTO H

o0e3reyaBaHe TAXHOTO TBJIKYBAHC;

® KOHCYJATHpaHE YIpaBUTEIHHUS Opran Ha [[pyxecTBoTo 3a crneuu@uuHu TPOMEHH,

KOUTO 1€ JaJaT OTPAXCHUC B JIEHHOCTTA.

[Tpuopurer B AelHOCTTa Ha (QYHKIUATA MO CHOTBETCTBUE € WIACHTHU(PHUIMPAHETO,
OLICHKAaTa ¥ aHaJlM3a Ha PUCKOBETE, CBBP3aHU ChC 3aKOHOAATENCTBOTO. HeliHaTa 0oCHOBHA poJIs

€ J1a CbBETBA YIIPABUTEIIHUS OPraH Kak Ja MOANbpKa TE3U PUCKOBE 110 KOHTPOIL.
DynKyus no bmpeuieH 0oum

I[eﬁHOCTTa Mo BBTPCHICH OAUT € 00EKTHBHA U HC3aBHCHMMaA, a JMulara, KOHUTO A

HU3II'BJIHABAT, HC 3a€MaT ApYTru JJIb)KHOCTU B I[I)Y)KCCTBOTO 1 HC oeMaT 3aIbJIZKCHHUA B PAMKUTC

Ha JApyru QyHKIUH.

q)yHKIII/ISITa 10 BETPCUICH OAWT U3BBPIIBA OLICHKA HAa aICKBATHOCTTA U e(i)eKTI/IBHOCTTa

Ha CHCTEMAaTa 3a BbTPEUICH KOHTPOJI U HA IPYTUTE CUCTEMH 3a yIpaBiieHHe Ha J{pykecTBOTO.
DYHKIUATA 10 BHTPEILIEH OJIUT:

¢ [IpucMa, lipujiara 1 NOAAbprKa IJIaH 3a OAUT, B KOKTO ce OMpCACIIL OAUuTHATA I[CﬁHOCT;

¢ [Ipujiara OCHOBAH Ha pHUCKa IMOAXOA IMpU OMIPCACIIIHCTO HAa CBOUTC IIPUOPUTCTH,
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e JIOKJIaJIBA IJ1aHa 3a oguT npen CbBeTa Ha TUPEKTOpUTE Ha JpyKecTBOTO;

e U3J/1aBa JOKJIAJ 3a BbTPEUIHUS OJUT C KOHCTATAIllMU U MPETIOPHKU U Hall-MaJIKO BEHBK
TOJIMIITHO TO TpeacTaBs Ha ChBeTa Ha TUPEKTOPHTE;

e TIpOBepsiBa CIIa3BaHETO HA PEIICHUATA, B3eTH 0T ChBeTa HA IUPEKTOPUTE B PE3YNTAT Ha

KOHCTaTaIlMUATE U IPETOPBKUTE.
Axmioepcka QyHxyus

3a obe3nevaBaHe Ch3/IaBaHETO U (PYHKIHMOHUPAHETO HAa e(eKTHBHA aKTHepcKa
¢bynkus OO0moOTO chOpaHUE Ha aKIUMOHEpPUTE H30HMpa OTroBOpeH akTioep. OTroBOPHUSAT

aKTIOCp:

e KOOpJAMHHUPA U3YUCISIBAHETO HA TEXHUUYECKUTE PE3EPBHY;

® rapaHTupa IPUTrOJAHOCTTA HA U3IOJI3BAHUTE METOJOJOTUU U 0a30BU MOJENH, KaKTO U
Ha JOIyCKaHUATA, HAIIPABCHU IIPU U3YUCIIIBAHE HA TEXHUYECKUTE PE3CPBU;

e OILICHsBA JOCTaThYHOCTTA U Ka4€CTBOTO HA JAHHUTE, U3IIOJI3BAHU IIPU U3UUCIISIBAHE HA
TEXHUYECKUTE PE3EPBH;

e cpaBHSBa Hail-10OpUTE NPOTHO3HU OLIEHKU CIPSIMO IIPAKTUUYECKUTE PE3YIITATH;

e wuHpOpMHpA AAMUHUCTPATUBHHUSA, YIPABUTEIHHUS WM HAA30pPHUS OpraH OTHOCHO
HAaJEXKIHOCTTA U aJICKBATHOCTTA HA U3UUCIISIBAHETO HA TEXHUYECKUTE PE3EPBHU;

e KOHTPOJMpPA H3YMCIIIBAHETO HA TEXHUYECKUTE pPE3EPBU B CIIy4auTe, KOTaTro IpHU
cneunpuyHu oOcTosATeNCTBA J[pyKECTBOTO pasmoiara ¢ HeJ0CTaTbYHO KOJIWYECTBO
JAHHU OT MOAXOJAIIO KAayeCTBO, 3a Ja IPUIIOKU HAACKICH aKTIOEPCKU METOJ IO
OTHOIIICHHE Ha IPyIa WIK MOATPYIa OT CBOM 3aCTPaXOBATEHH U IIPE3aCTPaXOBATEIHH
3aIbJDKEHUS, WIM HAa B3€MaHHUs 1O MPE3acTPaxOBATEIIHU TOTOBOPU U KBM CXEMH ChC
CrelMaHa 1eJl 3a AJITEPHATUBHO IIPEXBBPIIHE HA 3aCTPAaXOBATEINIEH PUCK;

e u3pa3siBa MHEHUE OTHOCHO OOIAaTa MOJNUCBAYECKa ITOJINTUKA;

e M3pa3sBa MHCHHE OTHOCHO aJ€KBaTHOCTTA Ha MPE3aCTPAXOBATEIHUTE TOTOBOPEHOCTH;

e qpojnoMara e(peKTHMBHOTO INpHJIaraHe Ha CHUCTEMaTa 3a yNpaBJIEHUE Ha pPHCKa, I0-
CICIIMAJIHO IO OTHOLICHHE Ha Ch3JaBaHETO HA MOJEIM 3a PHCKA, CTOSAIIN B OCHOBATA

Ha U34YUCIIABAHCTO HAa KAIIMTAJIOBUTC N3N CKBAHMA.

Haii-manko BegHBX TOJIUIIHO akTioepckaTta (DYHKIUS H3TOTBS M TPEACTaBs Mpen

CobBeTa Ha JAUPCKTOPUTC HaA I[py?KCCTBOTO IUCMCH AOKJIa1d, B KOWTO ca M3JI0KEHU aHallku3 Ha
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CTpyKTypaTa Ha 3acTpaxoBaTelHHUsi MOPTQeill 1o BUIOBE 3aCTPaxOBKH, aHAU3 Ha

AKBU3HUIIMOHHUTC U AAMHUHUCTPATUBHUTC pa3xo/qu, aHaJIn3 Ha TCXHUYCCKHUTEC PE3CPBU.

B JIpy»xecTBOTO ca Ch3a/ICHU U CICTHUTE AUPEKIINHU, U3ITBIHIBAIIH IPYTH (YHKIIUH,

Pa3jIniHU OT KIIFOYOBUTC:

e Jlupeknus ,,OrHaAHCOBO-CYETOBOIHA U YOBEILIKU PECYPCH’;
e Jlupekius ,,IIpaBua”;

e Jlupekmus ,,00110 3acTpaxoBaHe”;

o Jlupekmus ,, IHPOopMaAITMOHHO 00CITy>)KBaHE ”;

e Jlupexuus ,,MapKkeTuHr u npoaaxou’’;

e Jlupekius ,,JIukBumamms’™;
[Ipomenu B cucTeMaTa Ha ynpaBJieHUe, HACTHIIUWJIM NPe3 OTYETHHUS MePUO/

Hp63 otuetHata 2019 r. He ca HU3BBPHICHN CBHIICCTBCHU IMPOMCHH B CUCTCMATAa Ha

ynpasieHus Ha J[pyKecTBOTO.
IHomuTHKA 32 BB3HATPAKACHUATA

[lonutnkara 3a BB3HArpaXKIEHUATA, NpuiaraHa ot ,,3AJl amnborr: XKuor u
3npase”AJl, e choOpazeHa ¢ OM3HeC cTparerusta Ha J[pyKecTBOTO, LIEIUTE U IIEHHOCTHUTE,
MPUHIIAIIATE U JOOpUTE MPAKTUKHU 3a 3alUTa MHTepecuTe Ha ciyxutenurte. [lonmuTukara 3a
BB3HATPAKICHHUATA HachpuaBa OJIaropa3yMHOTO U €(DeKTHBHOTO YIpaBlIEHHWE HA PUCKA U HE

CTUMYJIMpa MMOEMaHCTO Ha pUCKOBEC, HaJIBUIIIaBAlllU ITPUCMIINBOTO HUBO.

»3AJl Nannborr: )Kusot u 3apase” A/l n3miamnia KakTo HOCTOSHHO, TaKa U IPOMEHIIUBO
BB3HATPAXKJCHUE, KAaTO C€ OMNpeAeNs MOAXOANIOTO ChOTHOIICHHE MEXIY IMOCTOSIHHOTO H
MMPOMEHJIMBOTO BB3HArpaxjaeHue. [10CTOSHHOTO Bb3HArpa)KJIeHUE MPEICTABIISABA IOCTATHYHO
roJisiMa 4acT OT OOIIHMs pa3Mep Ha Bh3HArPakJICHUETO, Taka ue Ja T03BOJIsIBA IPHJIAraHeTo Ha
I'bBKaBa MMOJIMTHUKA 33 MPOMEHINBOTO Bb3HArpaKIeHUE, BKIIOUYUTEIIHO Bh3MOXKHOCT Ja He ObJie
M3IUIATEeHO, KOraTo onpeneneHu B [lonuTrkaTa 3a Bb3HArpaXkIeHUsITa KPUTEPUHU U TTOKa3aTelln
He ca U3MbJHEeHU. [[pOMEHIMBOTO BB3HATPAXKACHHUE € €IEMEHT OT OOIIOTO Bh3HATPAKICHUE
oz ¢hopmata Ha TPEMUH, KOUTO CE IaBaT Bb3 OCHOBA HAa KPUTEPUH 32 OI[EHKA Ha U3ITBIIHEHUETO

Ha JIENHOCTTA.
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ITocTossHHOTO BB3HArpaXXacHue € ABYKOMIIOHCHTHO M BKJIIOYBA OCHOBHOTO MCCEYHO
BB3HArpaKACHUC Ha BCHUYKHU KaTCrOpruU CIYXUTCIIM U HOIIBJIHHUTCIHO BB3HAIPAKICHHC 3a

IpUAOOUT TPYJIOB CTAX M MPO(ECHOHANICH OIIUT, ChITIACHO JieiicTBalllaTa HOpMaTUBHA ypenoa.

[TpoMeHIMBOTO BBb3HArpaxkJeHue € OOBBP3aHO C PE3YJNTAaTUTE OT AEHHOCTTa upe3
KOMOMHAIMs OT OlLIeHKa 3a paboTaTa Ha JMIETO, OIlEHKa 3a padoTara Ha CHOTBETHOTO

CTPYKTYPHO 3BEHO WJIM TUPEKIHUs U OlleHKa 3a paboTara Ha J[py»KeCTBOTO KaTo LSJIO.

C orzien Ha 3alIMTa HA MHTEPECUTE HA TOTPEOUTEIIMTE HA 3aCTPAXOBATCIIHU YCIYTH,
npuiaranara ot ,,3A/J1 Jlannborr: )KuBot u 3apase” A/l monuTrka npeaBukaa Bb3MOKHOCT 3a
KOpPUTHPAHE Ha TPOMEHJIMBOTO Bh3HATPAXACHUE, KAKTO U OOBBP3BaHE HA Bb3HATPAKICHUETO
C TIOCTHTAHETO Ha ONpENEJCHU IEIM W pe3ylTartu. Ts NpeaBwKaa U pa3cpouyBaHe Ha
MPEIOCTaBSIHETO Ha MPOMEHJIMBOTO BB3HATPAXKICHHE MpPH YCIOBUATA HA 4wi. 5, al. 3 or
Hapen6a Ne 48 ma KOH. ITo To3uM HauumH ce orpaHWyYaBa BB3MOXKHOCTTA 3a HM3IaJaHE Ha
Jpyx’ecTBOTO B MPOTUBOPEUHUE C HOPMATUBHO YCTAHOBEHHUTE KAMMUTAJIOBU M3UCKBAHUSA U CE€

[IOCTUra BUCOKO HUBO HA 3all[UTa HA NOTPEOUTEIUTE HA 3aCTPaXOBATEIIHU YCIYTH.
CbBETHT Ha IUPEKTOPUTE:

e [IpueMa MOJIUTUKATA 32 Bb3HATPAXKJICHUATA U IPOMEHUTE B HES;

e ompenens AaidM e ObJe NPeJOCTaBEHO NMPOMEHJIMBO Bb3HArpaxJIeHHE, OOLUsS My
pasMep, HEroBOTO pa3cpouBaHe (KOraro ca HajHlle HpPEeANOoCTaBKUTE 3a
pa3cpoyBaHETO), KAaKTO W HEroBOTO HaMaysgBaHe, 3aabpXKaHE WIM BpbIAHE B
npensuaenute B [lonmutukara 3a Bp3HarpaxaeHuara u B Hapenda Ne 48 ma KOH
clly4au;

e ompenens CHOTHOIIEHHWETO MEXJy IIOCTOSHHAaTa W TPOMEHJIMBA YacT Ha
BB3HATPAKICHUETO 3a KaTerOPUUTE INEPCOHAN, KOUTO MOJy4daBaT IPOMEHIIMBO
BB3HATPAKICHUE, KAaKTO M MaKCUMajHaTa TOpHa TIpaHUIla Ha IPOMEHIUBOTO
BB3HATPAXKICHHUE;

e oTrosaps 3a npuiaradero Ha [lonmTukara 3a Bb3HArpaxaeHUATA;

e OTroBaps 3a U3BBPILIBAHETO HA MEPUOANYEH (Hal-MaJIKO BEIHBK T'OJAUIIHO) OCHOBEH U
HE3aBHCHUM IIperJiell, Ha MOJIUTHKATa U MPAaKTUKaTa 32 Bb3HArPaKICHUSATA;

e 0n00psiBa IJIaH 32 HABPEMEHHO OTCTPaHsIBaHE Ha MPOITYCKHUTE, B Clydyail ue B pe3ynrar
Ha MEPUOANYHUTE MpETrJield Ce YCTAaHOBHU, Y€ CHCTEMara 3a Bb3HArpa)JICHUATa He

(GyHKIIMOHMpA 110 peHa3HaYCHHE.
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b.2 U3ucKBaHuA 3a KBaJIUPUKALUSA U HAJLEKIHOCT

H3uckBanus KbM Juuara, KOUMTO PHBKOBOIAT I[py)KCCTBOTO HJIN M3NITbJHABAT

APYTU KJIIOYO0BU (PyHKUMU

HI/IHaTa, KOHUTO ,HCIZCTBHTCJ'IHO PBKOBOIAT ,Hp}I)KeCTBOTO WM U3IBJIHABAT HOPYTHU
KIIFOYOBHU (I)YHKLII/II/I, nojic)kaT Ha CJICOHUTC H3UCKBAHUA I10 OTHOUICHUC Ha YMCHUATA,

SHAHUATA U CKCIICPTHUSA OIIUT:

® [pPUTEXKABAT aJICKBAaTHU 3HAHUS, OMUT U IpodecuoHaTHa KBaTu(UKAIKsL, TTO3BOJISBAIIN
CTaOMIIHO U OJIaropa3yMHO yrpaBieHue Ha J{pyKecTBOTO;

® [IPUTCKABAT ITOYTCHOCT U 2[06pa pemyranus.

UnieHoBeTe Ha ynpaBuTeaHUs opraH Ha ,,3A/J[ Jannborr: XKusot u 3apase” AJl, kakro

W JIMIaTa Ha KIIFOYOBU (DYHKIIMH, CIIe/IBa J1a:

e [puTeXaBaT HeoOXoaMMaTa MpodecuoHaaHaTa KBAIM(UKALUS, 3HAHUS U OIUT, 32 Ja
OCUTYPAT CTaOWIIHO U O6J1aropa3yMHO YIPaBJICHHUE ;

e uMmar n00pa permyranus KaTo JIMYHOTO MJIM JICIOBOTO IOBEICHHME HE JaBaT HOBOJ 3a
KaKBUTO U Ja OMJIO CbMHEHHsI OTHOCHO CIIOCOOHOCTTa MYy Jla OCUTYpU CTaOWJIHO U
pa3yMHO yIpaBJIEHUE HA 3aCTPAaXOBaTEIHOTO JPYKECTBO;

® OTroBapsT Ha Bb3NPHUETUTE OT [[pyKECTBOTO MPUHLUI Ha "HAJEKIHOCT", BKIIIOYBAIIH
OLIEHKA Ha:

O 7100pOTO MME, YBa)KEHUETO B OOLIECTBOTO U IOYTEHOCTTA Ha JIUIIETO;
o (¢uHaHCOBaTa My O6JAaroHaJIeKTHOCT MPEABU]] pENyTalUiITa MY;
O JHMYHO NOBEJECHHUE;

O ACJOBO IIOBCACHHMCE , B T.4. HAKA3aTCIIHU, (bHHaHCOBI/I, HaA30pHU aClICKTH.

[Ipu ouenkara Ha KBanU(UKALKATA U HAJAESKIHOCTTA HA WIEH Ha YIIPABUTEIHUS OpraH
WIM Ha JIMLA, U3MbIHABAIIM Apyru KitouoBH ¢pyHkuuu B “3AJ] Hamnborr: )Kusot u 3apase”
A]l, ciefBa na ce OUEHSBAT W JPYT'M KPUTEPHM, UMAIIM OTHOIIEHHE KbM (YHKLUHUTE UM,

BKIIFOUHUTCIIHO.

® TIOTCHIIMAJICH KOH(JIMKT HA HHTEPECH,
® HEOoOXOAUMHUTE YMEHUs 3a paboTa B KOJEKTUBHU OPTaHU.
® [IPEIUIIHUA M HACTOSIIMU JUIBKHOCTH, 3a€MaHHU B 3aCTPAXOBATEIHOTO JPYKECTBO WIIU

JIPYTH TIPYKECTBa;
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® JMYHHW, MPOPECHOHATHH WIW JIPYTH HKOHOMHUYECKH B3aMMOOTHOIICHHS C JAPYTH
YJICHOBE Ha YIPABJICHCKUS OpPTaH Wi JIpyru KirodoBu GyHkiuu Ha “3AJl Jannborr:
Kusot u 3apase” AJl;

e JUYHH, TPO(ECHOHATHU WINA JPYTY HKOHOMHYECKH B3aMMOOTHOLICHHSI C aKIIHOHEPH C

KOHTPOJIHO Y4aCTHUC B 3aCTPAXOBATCIIHOTO APYIKECTBO.

Bceku wiien Ha ynpaButenHus oprat Ha ,,3AJl lannborr: XKusot u 3apase” A/l cinena
Jla IPUTEXaBa MPAKTHUECKU U MPO(EeCHOHATEH OMUT OT MUHUMYM 3 (TpH) TOJUHH, TPUI0OUT
Ha YNpaBJICHCKA MO3MIUS, KaTO BCHYKM YICHOBE, B3E€TH 3a€JHO (KOJEKTHUBHO), CIEABA Ja

IIpUTCIKABAT KBaJ'II/I(i)I/IKaI_[I/IH, IMPAKTUYCCKU OIIUT U 3HAHUIA Hal-MaJIKo 3a:

e 3acrpaxoBaTelHUTE U (UHAHCOBHUTE Ma3apH;
e busHec crparerusTa u OM3HEC MOJICIINTE;

e Cucremara Ha ylpaBJICHUE;

e (@DuHAHCOBHU M aKTIOEPCKH aHAIU3H;

e HopwmaruBHa ypenda u U3UCKBaHUS;

e VYhpaBieHHUE HAa pUCKa.
IIpouec 3a oneHKa HA KBATM(PUKALMATA U HAIEKIHOCTTA

OreHsIBaHETO HA YWICHOBETE HA YIIPABUTEIHUS OpTraH Ha J[py»eCTBOTO ce U3BBPIIBA OT
O6moTo crOpanue Ha akimoHepute. OOIMIOTO CHOpaHKe HA AKIIMOHEPUTE OIICHSIBA MTOBTOPHO
KBaJTM(pUKAIMATA U HAJASKIHOCTTA HA JaJIeH YJIeH Ha YIIPAaBUTEIHUS OpraH BeIHBX Ha 3 (Tpu)
TOJUHU WJIM KOTaTo 0OCTOSATENICTBAaTa HAaJlaraT MOBTOPHA OLIEHKA, C 11eJ1 TPOBepKa Ha TEeKyIIaTa

KBaJ'II/I(i)I/IKaHI/ISI N HAJACKIHOCTTAa Ha JIMICTO.

Onenkara Ha NPUTOJHOCTTA HAa JHUIaTa Ha KIIOYOBH (YHKIMU C€ M3BBPIIBA OT
YIpaBUTETHUS OpraH Ha J{pyXecTBOTO. YIIpaBUTEIHUAT OpraH OLEHsABa KBalu(UKaLMITA U
Ha/IeXK/THOCTTA Ha JIMIIaTa Ha KJIOYOBU (QYHKIMHU B CpoK A0 30 1HU Npeau Ha3HAYaBaHETO UM,
KaTo M3BBPIIBA MMOBTOPHA OIEHKA BEAHBX TOAMIIHO WM NPU HEOOXOIMMOCT B Ciy4yail Ha
Bb3HMKBAaHE Ha HOBHM OOCTOSITENICTBA, MMAIlM OTHOLIEHHWE KbM KBalu(pUKaLUiITa U

HaaACKIHOCTTA.

IIpn oueHsBaHe Ha ONMTa Ha JAJE€H WIEH C€ OTYMUTA KAKTO TEOPETUYHHAT OIUT,
npuaoouT upe3 obOpa3oBaHHE W OOydeHUE, TaKa W MPAKTHUECKUST OIUT, NPUIOOUT mpu

34€MaHCTO Ha MPEAXOAHU TIbKHOCTHU. 3a OLCHABAHCTO HAa TCOPCTUYHUTC 3HAHUA HA JAJACH
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YICH C€ B3eMaT MPEJBUJl PAaBHHINETO W Mpoduiaa Ha oOpa3oBaHUETO, KAKTO M JaIH TO €
CBBP3aHO ChC 3aCTPAXOBATEITHOTO €10, 0aHKOBOTO J1e/10, (HUHAHCUTE, UKOHOMHUKATA, PABOTO,

yIIpaBJIEHUETO, (PUHAHCOBOTO peryaupane, (UHaHCOBUTE YCIYTU M KOJHMYECTBEHUTE METOIH.

OreHkara He ce OorpaHmyaBa JI0 00pa30BaTeTHO-KBATH(PUKAITMOHHATA CTETICH WM JI0
JI0KA3aTeJICTBO 3a OINPENENICH TPYAOB CTaX, a 0OXBallla M aHAJIU3 Ha MPAKTUYCCKUS ONHT U
3HAHUATA, NPUJAOOUTH OT JIBKHOCTUTE, 3acMaHM B MuHaM mnepuomu. OreHsBa ce
HU3IbJIHABAHATA OT WICHA HAa YIPABUTCIHUA OpraH q)YHKLII/I}I U JUIBXXHOCT, 3a€MAaHC B JAPYIr'u
THPrOBCKU U 3aCTPAaXOBATEIHU JIPYKECTBA, KAKTO M €CTECTBOTO, Mamiabda M CIIOKHOCTTa Ha

U3II'BJIHABAHUTC 3aJa4U.

b.3 Cucrema 3a ynpaB/ieHHe Ha PHCKa, BK/IIOYUTE/THO COOCTBEHA OIeHKAa Ha
PHUCKa U IJIATEeKOCNOCOOHOCTTA

Onucanue Ha cucTeMarTa 3a YpaBJICHHEC HA PUCKaA

VYnpasnenuero Ha pucka B ,,3A/] Jamiborr: )Kusor u 3apaBe” AJl € KoMIiekc oT
METOJIM ¥ MTPOLICYPH 32 HICHTUPUITUPAHES, H3MEPBAHE, YITPABJICHNE M KOHTPOJI Ha PHCKOBETE,

Ha KOUTO € U3JI0KCHO ILPY)I(CCTBOTO.

CBBeTHT Ha JAUPCKTOPHUTE € Hali-BHCIIATa OTroBOpHAa MHCTAHIMA, KOATO I'apaHTUpa 3a
e(peKTI/IBHOCTTa Ha CUCTEMaATa 3a YIIPABJICHHUEC Ha pHUCKaA, KATO OPEACIId PUCKOBUA alICTUT Ha
peaAnpUATUCTO U O6IJ_II/IT6 JIMMHUTH 3a IMOEMAaHC Ha PUCK, KAKTO U KAaTO OI[O6p$IBa OCHOBHHUTC

CTPATETHH U MOJIUTHKY 32 YIPABICHHUE HA PUCKA.

B ,,3A1 Jamnborr: XKusot u 3apase” Al pyukmmonupa Komurer 3a ynpasieHue Ha
pHUCKa, KOMTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO W IMPHUJIAraHeTO Ha OOIIWTE IMOJIOKEHHUS 3a
yhnpaBieHHe Ha pucka Ha J[pyxectBoro. KOMUTETHT M3BBpILIBa HENMPEKbCHATA OLEHKA Ha
CTENEHTa Ha CUTYPHOCT M 3araxa 3a J{pyXecTBOTO CHpsIMO OTJEITHUTE BUAOBE PUCKOBE U
orpezens aJeKBaTHOTO UM PaBHMILE, He3acTpallaBailo AeiHoctra My. [Ipu ycraHoBsiBaHE Ha
YBEITMYEHO HUBO HA PUCK KOMHUTETHT mpeiiara Ha CbBeTa Ha JUPEKTOPUTE J1a TIPEANpPUEME
KOPEKTUBHU JCWCTBUS W/ WU BHBEJE JIUMUTH 32 ChOTBETHATA JACWHOCT, KAKTO M KOHTPOIHU
NpoLeAYpH, UEISANIM HaMalsBaHE BIMSHUETO Ha PHUCKOBETE BBPXY JEHHOCTTa Ha

HpyxecTBOTO.

B neiinocTTa Ha I[py)KCCTBOTO Cce I/II[eHTI/I(bI/II_[I/IpaT CJICAHUTEC PUCKOBC!
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[ToanucBayecku pUcK — pPUCK OT 3ary0a Win OT HeOIaronpusTHa MPOMsiHa B CTOIHOCTTa
Ha 3aCTPaxOBAaTEIHUTE 3aIbDKCHUS, TOPOJICHH OT HEMOAXOAALIM JOMYyCKaHHs MO
OTHOIIEHHE Ha (OPMHUPAHETO HA 3acCTpaxoBaTeIHH TIPEMHUU U  PE3EPBH.
[ToanucBayecKUsT PUCK CE YIPABIISABA YPE3 CTPUKTHO CIIa3BaHE HA 3aCTPAXOBATECITHHUTE
Tapu(u ¥ BbBEICHUTE ITOINHCBAYECKHU JIUMUTH U IPHIBPIKAHETO KbM OOLIUTE YCIOBHS
(OY) 1o cChOTBETHUTE BUAOBE 3aCTPAXOBKH.

[Ta3apeH pHuCK — BKIIIOYBAIL: INXBEH PUCK; PUCK, CBBP3aH C aKIIUUTE; PUCK, CBHP3aH C
HEJIBI)KMMAaTa COOCTBEHOCT; PUCK, CBBP3aH C JIMXBEHHs CHPEI; BAITYyTE€H PUCK; PHCK,
CBBp3aH C Ma3apHa KOHIEeHTpauus. [la3apHuTe puCKOBE ce yrnpaBisBaT uype3 akKTHBHA
WHBECTUIIMOHHA CTpaTerus, pokycupana BbpXy epekTuBHaATA qropaius Ha mopTdeiina,
nuBepcr(UKaIMs Ha aKTUBUTE U TTa3apHUTe, Ha KOUTO Ca MO3UIIMOHUPAHH, KaKTO U Ype3
Ipyrd TeXHUKH. KOMHTETBT TMO ympaBieHHE Ha PUCKA W3BBPIIBA MOHHUTOPHHI Ha
pe3yATaTUTE OT HHBECTUIIMHUTE, KOHTPOJI BHPXY HHBECTULIMOHHUS PUCK U JIOKJIaJBa HA
CbBeTa Ha TUPEKTOPUTE, KAaTO MPEJCTaBs MMOJPOOEH aHAIN3 U OLCHKA HAa PUCKOBETE,
CBBP3aHM C MHBECTHLIMHUTE, KAKTO M CIIA3BAHETO HA OrPaHWYEHUTA 32 HHBECTHPAHE, a
IpU 3HAYUTEICH PUCK WJIM NpPOMsSHA B PUCKOBUS Tpoduii, IOKiIajgBa He3abaBHO.
ChBeThT Ha AUPEKTOPHUTE B3EMa PEIICHUE 3a MPEAIpUEeMane Ha MEPKH 3a HaMaJlsiBaHe
Ha OTJEITHHUTE BHUJIOBE PHUCK. J[pyKeCTBOTO uUpe3 CBOMTE MPEMEPEHW HHBECTUINH U
CTPUKTEH MOHHUTOPUHI M KOHTPOJI C€ CTPEMH Ja IOCTUTHE ONTHMAJIHO HHMBO Ha
CBHOTHOIIEHHUE MEXJy CHUT'YpPHOCT, KaueCTBO, JHUKBUIHOCT U PEHTAOMIIHOCT IO
OTHOILIEHHE Ha LIeIHs MOPTQENIT OT aKTUBH.

OmnepaTuBeH pUCK — PHUCK OT 3aryba, MpOM3THYAIla OT HEaJeKBAaTHU WM Heno0pe
(GYHKIMOHMpAIY BBTPEIIHH MPOIIECH, OT IepCcoHala, mpodieMu B HHPOpMaIMOHHATA
cUcTeMa, BBHIIHM CHOWTHS, TPOBEXKIAHUTE NpPaBHM JACWCTBUS OT CTpaHa Ha
3aCTPaxOBaTEIIHOTO APYKECTBO, KAKTO M OT Jioma pernyranus. OnepaTUBHUAT PUCK Ce
ylpaBisiBa 4pe3 ChONI0/laBaHE Ha BCHUYKM 3aKOHOBHM M IOA3aKOHOBH HOPMAaTHBHHU
aKTOBE, BHTPEIIHH TpaBWiIa 3a paboTa, METOAMKH, WHCTPYKIIUH, YKa3aHUs, Tapudu,
OOIIN U CTICITUAITHYU YCIIOBHSI, 3aITOBEIN M TOCTUTHATH JJOTOBOPEHOCTH C KOHTPAreHTH.
Puck ot mpekpaTsiBaHe Ha TOTOBOPHUTE — CBEX/Ia CE€ JIO MPEICPOYHOTO IPEKpaTSIBaHEe Ha
3aCTPaxOBKH OT CTpaHa Ha KIMEHTHTE. PUCKBT OT mpeKkparsBaHe Ha OTOBOPUTE CE
yIpaBJiBa MOCPEICTBOM IpUJIaraHe Ha I'bBKaBH CXEMH, ChIJIACYBaHH C KJIMEHTa, C

OrJie] HETOBOTO 3aIlla3BaHC B CbBKYIIHOCTTA
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e KaractpopuuHu pHckoBe — CBBpP3aHU C HACTHIIBAHE Ha TOJIEMH 3aCTPaxOBATEIHU
CbOUTHS, BOAEUIM [0 M3IUIAIAHETO Ha 3HAYUTEIHM 10 pa3Mep O00e3lEeTeHHUs.
Karactpoduyaure  puckoBe ce  ymopaBisBaT  4pe3  IMOANKCBAHETO  HaA
[IPE3acTPaxOBATEIHU JOTOBOPU C IIPE3aCTPAaXOBATEIM C BUCOK KPEIUTEH PEUTHHT,
IIOCTaBeH OT YTBbPACHA PEUTHMHIOBa areHLUs, KaKTO W CJIe BbTPEILIHA OLICHKAa Ha
KPEeIUTOCIOCOOHOCTTA, U3BBbpIIEHa OT [lpy»KecTBOTO.

e Puck, cBbp3aH C HEU3II'BJIHEHHUE Ha 3a/IbJDKEHUSTA OT CTpaHa Ha KOHTpareHTa — 3aryoa
B HETHaTa CTOMHOCT HAa AKTUBUTE B PpE3yJiTaT OT HEU3IBJIIHEHHE OT CTpaHa Ha
KOHTpareHTa Ha HETOBUTE 3abJDKEHUS MOpajy BJOLIaBaHE Ha KPEAMTHATA MO3ULUS
WIM HEOYaKBAaHO HEU3ITbIHEHUE. PUCKDBT, CBbpP3aH C HEM3II'BJIIHEHUE Ha 3a/1bJDKEHUATA
OT CTpaHa Ha KOHTPAreHTa, Ce YIpaBisiBa 4Ype3 aKTUBHO CJIe/ICHE Ha KPEAUTHUS PEUTHHT
Wi (PUHAHCOBO CBHCTOSHUE HAa KOHTPAareHTUTE U IpealpueMaHe Ha CBOEBPEMEHHU
JEHCTBUS MO M3MEHEHHE WM IpeKpaTsBaHEe Ha JIOTOBOPUTE WM HaMaysgBaHE Ha
€KCIIO3ULIUUTE MU BIOLIABAHETO UM.

e Jlpyru puckoBe — JUKBHJIEH PUCK; PUCK OT 3aCTPaxOBaTEJIHU U3MaMH; CTPATErMueCcKu

pHUCK

Excnozunuute Ha JlpyKeCTBOTO KBbM BCHUYKM PHUCKOBE Ca aJE€KBAaTHO OLIEHEHU U
MIOKPUTH OT KanuTana. [Ipu olleHKara Ha puCKOBaTa €KCIO3UIMS CE IOCOYBAT MPEABUINMUTE
yciaoBusa 3a cOBABaHE Ha pPHUCKA M BEPOSTHOCTTA OT HACTBIIBAHE Ha HEOIAaronpusTHO
BB3JCUCTBUE BBPXY JehHocTra Ha [pyxkectBoro. Ilpm oneHkata Ha OTIETHUTE
UJCHTU(QUIMPAHU PUCKOBE CE M3I10JI3Ba (PyHIaMEHTAJIEH MOJAX0] — CbOMpPaHe Ha I0CTAThYHO
nH(popmalug 3a 1aeHus puck (prUHAHCOBU M OM3HEC JaHHU 3a KOHTPAreHTUTE, CYETOBOJHUTE
UM OanaHcH, MOJUTHKATA Ha BUCHIMS MEHHJDKMBHT, aHAJIN3 HA TApUYHUTE MTOTOLH, aHAJIU3 Ha
BCHYKH METPUKU Ha €(PEeKTUBHOCTTA HA CTOMHOCTHUTE, aHATUTHUYHHU MOJieNnH). [IpyKecTBOTO

MIPOBEXIA €KETOTHO CTPEC-TECTOBE, KATO MHCTPYMEHT 3a yIpaBlIeHHE HA PUCKA.
CoOcTBeHA OlIEHKA HA PUCKA U IJIATEKOCMOCOOHOCTTA

Kato wact or cucremara 3a ymnpaBieHue Ha pucka ,,3AJ] Hamiborr: Kusor u
3npaBe”AJl u3BBpIIBa COOCTBEHA OLIEHKA Ha pucka M 1uarexocrnocooHocrra (COPII), npu
Cra3BaHe Ha U3MCKBaHUATa Ha wieH 45 ot Jlupexktua 2009/138. CobcTBeHaTa OlIeHKA Ha prCcKa
U TUIATEKOCIOCOOHOCTTA C€ M3BBPIIBA PEIOBHO M 33aIBJDKUTEIHO CJeJl BCSKa ChIIECTBEHA
MPOMsIHA B PUCKOBHS Mpoduil Ha J[pyKkecTBOTO, KaTo ce pasriiexaa u o100pssa or CbhBeTa Ha

JTUPEKTOPUTE.
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CoOcTBeHaTa OIleHKA Ha PHUCKA M IUIATEKOCTIOCOOHOCTTA € HEeeIMMa YacT OT OM3HeC

CTpaTCrusiaTa U BUHAaru c¢ B3éMa npeaBua rnpu CTpaTreruiCeCKu peuICHuA Ha I[py)KeCTBOTO.

Ornenkara BKJIIOYBA CHBKYITHUTE HYXIH 1O OTHOIIEHHE Ha IUIATEKOCIOCOOHOCTTA,
KaTo ce B3eMe MPEeIBU PUCKOBHAT MPOodui, 0o100peHNUTE TUMUTH 32 TOEMaHe Ha PUCK U OU3HEC
CTpaTerusta Ha npeanpusaruero. M3pbpiuBa ce cpaBHEHHE MEXKIY HYXKAUTE Ha J[pyKecTBOTO
[0 OTHOIIEHHWE Ha IUIATEeXKOCIOCOOHOCTTA, PEryJaTOPHUTE KAMUTAJIOBUM HW3UCKBAaHUS U

COOCTBEHHTE CpcaAcTBa, HAa PA3IOJOXKCHHUC 3a TAXHOTO ITOKPHUTHC.

Ha ocHoBaTa Ha u3BbpIIeHaTa COOCTBEHA OIEHKA HA PUCKA U IUIATEXKOCIIOCOOHOCTTA
JIMIaTa, OChIIECTBABAIM JIEUHOCTUTE IO YIPABJICHUE HA KaluTajla M yINpaBJICHUE HA PUCKA
CBbCTAaBAT M AKTYAJIM3UPAT NEPUOJUYHO CPEAHOCPOUYEH IUIaH 3a YIPaBICHUE HAa KaluTana
(CITYK). B CIIYK ce mporo3upar moTpeOHOCTUTE OT COOCTBEHU CpEICTBAa Bb3 OCHOBA Ha
HAIMPABEHUTE OLICHKH 32 COOCTBEHUS PUCK U TUIATEKOCMOCOOHOCTTA, OMKICBAT CE MIIAHUPAHUTE
€MHUCHHU Ha COOCTBEHU CPEJICTBA MIPE3 CIeABAIlaTa €IHa FOIMHA, BKIIOYUTEIIHO TEXHUST BU U
MaTypUTET, Bb3MOKHOCTHUTE 3a MIPEICPOUHO H3ILIAIIaHe U 00paTHO U3KynyBaHe. M3roTBeHUsT
CPEIHOCPOUEH IIJIaH 3a YNPaBJICHUE HA KallUTajla Cce pasriex/Ja U Npuema Ha 3ace/laHhe Ha

CsbBera Ha nupekropure Ha ,,3A /] Hannborr: XKusot u 3apase” A/l

b.4 Cucrema 3a BbTpelieH KOHTPO.JI

Cucrema 3a BbTpenieH KOHTPOJI

Cucremara 3a BbTpemeH kountpon (,,CBK®) cimyxu ma moamomara opraHuTe Ha
ylpasieHHe Ha [Ipy>KeCTBOTO NpHU B3E€MaHE Ha PEILICHHUS BbB BPb3Ka C JACHHOCTTA, 4YpeE3
UACHTUGUIMPAHE U OLICHKa Ha pUCKa M MNPENnopbKH OTHOCHO CIa3BaHETO Ha 3aKOHUTE,
ITOA3aKOHOBHUTE aKTOBE, HENOCPEICTBEHO MPWIOKMMHUTE AKTOBE HA KOMIIETCHTHUTE OPraHy Ha
EBpornelickusi cbi03 U BBTPEIIHUTE aKTOBE. M3roTBAT ce COOCTBEHM OLIEHKH 3a Bb3MOXKHUS

e(I)CKT OT IIPOMCHHU HaA IIPABHOTO CTATYKBO.

BerpemHuar koHTpos o0XBalla IsylaTa OpraHu3anys, BKIOYUTEIHO ASHHOCTUTE Ha
BCHUYKHU CTPYKTYPHH, CIIOMaraTeJH1 U KOHTPOJIHU 3BeHa. YecToTaTa Ha KOHTPOJIHUTE IEHCTBUS
BbPXY OTIEIHUTE OOEKTH M CHUCTEMH C€ OINpeiesis CIOope] 3HAUMMOCTTa MM 3a pUCKa Ha
HpyxecTBoTo. 3a BCsAKa MpOBEpKa €€ U3rOTBsS IUIaH, KOWTO ChIAbpXkKa 00XBar, IEIH,
BpEeMETpaeHe U paslipe/ielieHUe Ha PeCypCuTe 3a U3IbIIHEHUE, TOIX0 U TEXHUKH, BUJT U 00EM.

HpOBCpKaTa CC OCBIICCTBABA UYpPE3 I/I,Z[CHTI/I(I)I/ILII/IpaHC, AHAJIU3UPAHC, OILCHABAHC U
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JNOKYMEHTUpPAaHE Ha JOCTaThbYHO MH(pOpMAIUs 3a U3pa3sBaHe Ha MHEHHE IO OTHOILIEHUE Ha

IIOCTaBCHUTC L CJIN.

[Ipu ochiiecTBsiBaHe Ha CBOSATA IEMHOCT CHUCTEMAaTa 3a BHTPEILEH KOHTPOJI MPOBEPsIBa
Y OLICHSIBA CHCTEMATa 3a OTYCTHOCT U HH(OPMAIIHs, TOUHOCTTA, TBTHOTATa U HABPEMEHHOCTTA
Ha U3TOTBSIHUTE CYETOBOAHH M JIPYT'M JTOKYMEHTH M OTYETH, CUCTEMHUTE 3a YIpPaBIIEHUE U
METOJIUTE 32 OLIEHKA Ha PHUCKa, 3alllMTaTa Ha aKTUBUTE OT OE3CTONAaHCTBEHOCT U 3JI0yNOTpeOu,
a/IeKBaTHOCTTA U CIA3BAHETO Ha BBTPELIHUTE MPOLEAYpPHU 3a CKIIOYBAHE Ha 3aCTPaxOBaTEIHU
U [IPE3acTPaxoBaTeIHU JOIOBOPH, 3a IPUEMAHE U pa3IJIeXk/1aHe Ha IPETEHIIUU U 3a ONIpeIeIIsiHE
HAa IJIAIIAHUATA 110 TAX, U3BBPIIBAHETO U OTYUTAHETO HA BCHUUKH IMPEXBBHPICHU JEHHOCTH OT

HpyxecTBOTO.
DyHKIMA, CJICAINA 32 ClIa3BaHe HA M3MCKBAHUATA

CDYHKI_[I/ISITB. 0 CbOTBECTCTBUCTO KOHCYJITHUpA YIIPABUTCIHUA OpraH OTHOCHO

CIIa3BAHCTO Ha 3aKOHOBUTEC, IIOA3AaKOHOBUTC U AIMUHUCTPATUBHUTC pasnopezl61/1.
OTFOBOpHOCTTa Ha (1)YHKI_II/I$ITEI 10 CBOTBCTCTBHUECTO CC OTHACA 0.

e lnentudunmpane, HaOiogaBaHe, OICHIBAHE HA PHCKOBETE MO CHOTBETCTBHUE, MPET
KOUTO MOKE J1a c€ U3IpaBu [[pyxecTBoTo;

e Jloamomarane, mNOAKpEeNsHE W KOHCYJTHPAaHE Ha pPBKOBOJHUTE OpraHd IIpH
U3IBJIHABAHE Ha 3a/bJDKEHUATA UM BbB BPb3Ka CbC CbOTBETCTBUETO;

e KoHCynTHpaHE HAa BCEKHM CIy)KUTENl BbB BPB3KAa C TEXHUTE JIMYHU 3a]IbJDKCHHS 3a

CBbOTBECTCTBHC.

BaI[’LJ'DKeHI/ISITa Ha (I)YHKI_H/IHTa, ciacadama 3a Cra3sBaHC Ha M3UCKBAHHMATA, BKIIHOYUBAT
OILCHABAHC Ha aJICKBATHOCTTA Ha MPHUCETUTC OT I[I)Y)KGCTBOTO MCPKHU 3a MPEAOTBPATABAHE HaA

HapylmIaBaHCTO Ha U3UCKBAHHUATA.

B.5 ®yHKIUs 3a BbTpelieH OAUT

Bovrpemnusar oaur B ,,3AJl Jamnborr: Xusor u 3apaBe” AJl e He3aBucHMa U
00eKTHBHA JEWHOCT 3a MPEJOCTaBsSIHE HAa YBEPEHOCT M KOHCYJITHpaHe, MpeAHa3HaueHa 1a
noanomara J[py>XeCTBOTO TpH TOCTUTAaHE HAa TOCTABEHUTE IIEJIM, Ype3 MPUJIAraHeTo Ha
CHUCTEMATHYEeH W TUCUUIUIMHUPAH MOAXOM 32 OlleHsABaHE U Mojo0psiBaHe €(hEeKTUBHOCTTA Ha

IMPpOLECCUTC HAa OLICHKA Ha PHUCKAa, KOHTPOJI 1 YIIPABJICHUC.
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(DYHKHI/IXTa II0 BETPCUICH OAWT U3BBPIIIBA OLICHKA HA aICKBATHOCTTA U e(i)eKTI/IBHOCTTa
Ha CUCTEMAaTa 3a BbTPCIUICH KOHTPOJ KU HA APYTUTC CUCTCMHU 3a yIIPABJICHUC HA I[py)KeCTBOTO.
I[eﬁHOCTTa 0 BBTPCHICH OAUT CC€ OCBUICCTBABA B CBOTBCTCTBHUC CHC CTAHAAPTU 34

HpO(bCCI/IOHaJ'IHa IIpaKTHKa I10 BbTPCIICH OAUT U €TUYCH KOJCKC.
(DYHKI_[I/IHTa I10 BBTPCIICH OAMT U3IIBJIHABA CIICAHUTC 3a1a4n:

® yACHTU(UIMPA U OLICHSBA PUCKOBETE, HA KOUTO € U3JI0KEHO J[pyKecTBOTO;

e [IpueMa, puwiara v nojaxbp:ka IUIaH 3a OAMT, B KOMTO ce onpezesns oJuTHaTa AeHHOCT
U KOHTO ChIbpXka OOXBaT, IIEJH, BPEMETpPacHe U pa3mpelelieHHe Ha pecypcuTe 3a
U3IIbJIHEHUE HA BCEKU OJIUTEH aHTa)KUMEHT;

e [Ipujiara OCHOBaH HA PUCKa MOJXOJ P OINPEAEISTHETO HA CBOUTE IPUOPUTETH;

e JIOKJIa/IBa IUIaHa 3a oAUT npea CbBeTa Ha AUpEeKTOpUTe Ha Jlpy>KecTBOTO;

e y3JaBa JOKJIAJ 32 BTPEIIHUS OUT C KOHCTATAllUU U IPETIOPBKU U Hali-MaJIKO BEIHBX
TOJUIIHO To npeacTaBs Ha CbBeTa HA IUPEKTOPUTE;

e [IpOBepsBa CMIa3BAHETO HA PELICHUATA, B3eTH 0T ChBETa HA AUPEKTOPUTE B PE3YNITaT HA

KOHCTAaTallUUTEC U NPCIIOPBKUTE.

BprpemnnTe o1uTOpU ca HE3aBUCUMU IIPU IJIAHUPAHE, U3BbPIIBAHE U JIOKJIa/IBAHE Ha
pe3yiTaTuTe OT OJUTHUTE AaHTaXUMEHTH U OCBHIIECTBABAT CBOsATa padoTra CBOOOJHO,
epeKTUBHO U OOEKTMBHO, NpPaBAT OE3NPUCTPACTHH U HENpeAyOeJeHM NpeleHKH.
HezaBucuMocTTa Ha BBTPEUIHUS OJUT CE€ TapaHTHpaA M OCUTYpsABa OT aKLMOHEpHUTE Ha ,,3AJ|
Hannborr: XKusot u 3apase” AJl, kaTo pbKOBOAUTENAT HAa QyHKIUATA 3a ,,BbTpemied onut”

ce u30upa 1 0cBoOOXK1aBa OT 001IOTO chOpaHHUe Ha aKkMOHepuTe Ha [[pyKecTBOTO.

PpkoBoaMTENAT HAa 3BEHOTO 3a ,,.BhTpemieH oauT” W BBTPEUIHUTE OJUTOPU HAMAT
MIPaBOMOIIMSI U OTTOBOPHOCTH, CBBP3aHU C JEHHOCTUTE M OOEKTUTE, KOMTO MpPOBEpPSBAT, U

TAXHATa JJIBXXKHOCT HC MOXKC a 6’5,[[6 CbBMCCTABAHA C APYTI'U UIBXKHOCTHU B I[I)Y)KCCTBOTO.

Bb.6 AKTIOepCcKa PyHKIUs

AKkTIO€pCKOTO 0OCyx)Bane Ha ,,3A /] Jlamnborr: XKusot u 3apase” A/l ce u3BbpIBa OT
OTTOBOPEH aKTIEp C MpHU3HATa MPABOCIOCOOHOCT B 0O0JIaCTTa HAa 3aCTPaXOBAHETO, KOWTO
WM3MBIHSABA akTioepcka ¢yHkuus B JpyxkecTBoTo. AKTIOepckaTa (YHKIMS H3pa3siBa
000CHOBAaHO MHEHHE OTHOCHO B3aWMOBPB3KHUTE MEXKIy IOJANMKMCBaYecKaTa IOJINTHKA,

mpe3acTpaxoBaTCIHHUTE JOTOBOPH U TEXHUYCCKUTE PE3CPBU.
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AxTioepckaTta (YHKIHMS KOOPAMHHMpA W3YHMCIIBAHETO HA TEXHUYECKUTE pPE3epBU H
cllen 33 UACHTH(PHUIMPAHETO Ha HEMOCIEJOBATEIIHOCTU CIIPSMO M3UCKBAHHATA, U3JI0KEHH B
unieHoBe 76-83 ot /lupexktuBata. B pamkuTe Ha akTIoOepcKaTa GyHKIMS TOMAAAT U ICHHOCTUTE
[0 OIEHKA Ha TOCIJIEOBATEIIHOCTTa HAa BHTPEIIHUTE M BBHHIIHUTE JAaHHH, W3IMOJI3BAaHH IPU
M3YHCIIABAHETO HA TEXHUYECKUTE PE3ePBH, INPHBEKIAHETO UM CIPSAMO CTAHAAPTUTE 32
Ka4yecTBO Ha AaHHuUTe cropen [lnaresxocnocobnoct I, kakTo U ompexnensHe HAa OYaKBaHUS

e(i)eKT OT [IPOMCHUTC B JAHHUTC U MCTOJOJIOTHUUTEC.

[Ipu ockIecTBsIBaHE HA CBOSITA ACMHOCT aKTIOepCKaTa (DYHKIUS M3ITBIHSBA U CIICTHUTE

JOII'bJIHUTCIIHU 3aa4H.

e OIEHSBa HECUTYPHOCTTA, CBbp3aHa C HANpPaBEHUTE TNPU HU3YUCIABAHETO Ha
TEXHUYECKUTE PE3EPBU IMPOTHO3HU OIEHKH;

e rapaHTupa, 4€ 3acTpaxOBaTEJHUTE M IPE3acTPaxXOBATEIHUTE 3aJb/DKEHUS OuBaT
pasnpenesieHd M0 XOMOTEHHUTE PUCKOBH TPYMH C LIEN Jla C€ HalpaBH MOAXOIsIIa
OIICHKa Ha 0a3UCHUTE PUCKOBE;

® OTYMTa CHOTBETHATA MHQOPMAIHS, IPEIOCTABCHA OT (PMHAHCOBHUTE IMa3apu, KaKTO U
OOLIOOCTHITHUTE JAaHHHU 3a TOJMNMCBAYECKUTE PUCKOBE M TapaHTHpa, ye Te OuBar

BKJIFOUCHH B OLICHKATA HA TCXHUYCCKUTC PE3CPBU;

AKTIOepCKaTa (I)YHKI_II/I}I HU3roTBsg MMCMCH OOKIJIaMd, KOMWTO npeaoCTaBs Ha YIIPABUTCIIHUA

opran Hal-MaJIko BEHDBXK I'OAUIIIHO.

Bb.7 Bb3/1araHe Ha JeMMHOCTH Ha BbHIIHHU U3II'bJIHUTEJIH

[IpexBbpisineTo Ha AeitHocT oT ,,3AJ[ Jannborr: XKusot u 3apase” A/l npeacrasisiBa
TpaliHO Bb3J1araHe Bb3 OCHOBA HAa MUCMEH JIOTOBOP Ha OTAEJIHU JAEMHOCTU 3a U3BbPIUIBAHE OT
TPETH JIUIIA, KOUTO HE Ca 3aCTPAXOBATEIIM U KOUTO IO 3aHSATUE OCHIIECTBSABAT €JHA WJIM TIOBEYE

OT CJICTHUTE NEUHOCTH.

® OILICHKA Ha 3aCTPaxoBaTeNHUS PUCK;
e OIpeJeNsiHE Ha 3aCTpaxoBaTeIHaTa IPEMHUS;

® YCTaHOBSIBaHE Ha HACTBIINJIO 3aCTPaXOBATEIHO CHOUTHE;

e oOmpejeNsiHe pa3Mepa Ha MPUYNHEHUTE BPEIH;

e yIpaBJeHHE Ha COOCTBEHHUTE CPEICTBA U HA aKTUBUTE, KOUTO CIYXKaT 3a MOKPUTHE HA

TEXHUYCCKUTC PE3CPBU HA 3aCTPAXOBATECIIA,
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NPEXBBPJIIHC Ha BCHUYKU WM HA Y4aCT OT 3aCTpaxOBAaTCIIHUTC PHUCKOBEC, IMOKPUTU OT

JpykecTBOTO Ha Ipe3acTpaxoBaren (MaCUBHO MPE3acTPaxOBaHe);
[TpexBBpIIAHETO HA JEHHOCTH, U3BBH U30POCHUTE MO-TOPE, HE CE JIOMYCKa.

“3A0 Hamnborr: XXusot u 3apae” AJl orroBaps 3a NpexBbPICHUTE NEHHOCTH, KaTO

3a cBOM JieicTBus. [lafeHa uzHeceHa nelHOCT He 0cBOOOk1aBa J[pyKeCTBOTO OT peryiaTopHU

OTTOBOPHOCTH U 33JIbJDKCHHS KbM KIIMeHTH. ,,3AJl Jannborr: XKusot u 3npase” Al onpenens

JMIIE B paMKHTE Ha [lpy>KeCTBOTO, KOETO HOCH OTTOBOPHOCT 32 M3HECEHATA KIII0UOBA (PYHKIIHSI.

OHpeI[CJ'IeHOTO JIMIE OTroBaps Ha HM3HMCKBAHHUATA 3a INPUTIOAHOCT U CHOTBETCTBUEC CBHITIACHO

yjeH 42 ot JlupekTuBara.

W300pbT Ha BHHIIEH M3MBJIHUTEN c€ U3BBpIIBA OT ChBETa HA AUPEKTOpUTE HA ,,3A]]

Hannborr: XXupot u 3apaBe” A/l cien BHAcsAHE Ha MO0KIIaa OT M3IBIHUTENIEH JUPEKTOpP, KaTo

CC ClladBaT HU3UCKBaHUATA 3a KOH(i)J'II/IKT Ha MHTCPCCH OTHOCHO BCCKHU YJICH Ha CobBeTa Ha

JUPEKTOPUTE, BCIKO APYro JIMIE HA PBKOBOAHA JJIBXKHOCT, KAKTO M BCSIKO APYrO JMIE,

OIIPAaBOMOIICHO Aa YIIpaBJIsABA WK HPCACTABIIABA 3aCTPAXOBATCIIA.

cTalu:

OI_[eHKaTa Ha JOCTAaBYUMKA Ha BbHIIHHU YCIIYI' O6XBaI_I_Ia:

OoTYHTaHE Ha (UHAHCOBO CBCTOSHHUE M IUIATEKOCIIOCOOHOCT HA JPYKECTBOTO
MOJU3ITBIIHUTEN 3a TOCIENIHUTE TpH (PUHAHCOBU TOJIWHHU, KAKTO M peaTu3upaHu
obopoTH;

OTYHTaHE Ha €BEHTYaJICH KPEAUTEH PEHTHHT Ha IPY)KECTBOTO MOAU3ITBIHUATEI;
OTYHTaHE I'bCTOTATa HAa KIIOHOBA MPEXKa Ha JPYKECTBOTO MOAM3ITBIHUTEN B CTpaHATa
U 4y>kOMHa,

OTroBapsi JIM IPY>KECTBOTO OJU3IIBIIHUTET HA BCHUKH 3aKOHOBU N3MCKBAHUS CHIIIACHO
yneH 42 ot /lupekTuBara 3a MPUTOJHOCT M CHOTBETCTBHE Ha HACTHS JOCTAaBUMK Ha

yciyra 3a U3II'bJIHCHUEC HAa U3HCCCHA KJIFOYOBa (I)YHKI_[I/I}I.

ITonutukara 3a AYTCOpPCHUHT Ha JIEHHOCTH Ha BHHIIHHU U3ITbJIHUTEIN BKIIOYBA CIICIHUTE

pa3paboTBaHe Ha MPEIOKCHUE 32 ayTCOPCHHT;
CKJIFOYBAHEC Ha A0Ir0BOP C BLHIIICH WU3IIbJIHUTEN,
HU3I'BJIHCHUE Ha J0roBopa 10 U3THUYaHC Ha HCTOBUA CpOK;

IUIAHOBE 3a JICHCTBHE B U3BBHPCIHU CUTYyAllUU,
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¢ CTPATCruu 3a MpeKpaTdaBaHC HAa CIIOPA3ZYMCHUCTO.

»3AJl Jamnborr: Xuor u 3apaBe” AJl Bb3nara Ha BBHIIHU H3IIBIHUTEIN
omnepaTuBHUTE (YHKIMH 10 YCTaHOBSBAaHE HAa HACTBIIWJIO 3aCTPaxOBaTEIHO CHOUTHE H
ompeessHe pa3Mepa Ha MPUIMHEHUTE BPEIM O CHJIaTa Ha CKJIIOYEHHU JOTOBOPU B MHCMEHA
dbopMa ¢ KOPECHOHJIEHTCKH IPYKECTBA 3a CTPAHHUTE-YICHKH HAa CIIOPa3yMEHUETO ,,3eJeHa

KapTa‘“.

b.8 /ipyra undopmanusa

Kem 31.12.2019 r. [pyXecTBOTO HE CUUTa, Y€ Apyra JAOINBIHUTEIHA WH(POpMAIUS
MoKe Ja ObJie MyOIMKyBaHa BbB BPb3Ka € I0-A00pOTO pa3OMpaHe HAa HACTOSILUSA JOKJIAL 3a

IUIATEKOCIIOCOOHOCTTA U q)HHaHCOBOTO CBbCTOAHUC.

B. PuckoB npogua

B.1 [lognucBayeckKu pUCK

BbB Bpb3Ka ¢ OCHOBHHMTE HpPUOPUTETH Ha [IpyKecTBOTO, BKIIOYBAILM 3allMTa Ha
IpaBaTa M MHTEPECUTE HA MPUTEKATEIUTE HA 3aCTPAXOBATEIHM IOJIMIM, Cla3BaHE Ha
peryJaTopHATE M3UCKBAaHUS M OCUTYpsiBaHE Ha (UHAHCOBa cTabwWiIHOCT, ,,3AJl [amnborr:
XKusor u 3xapaBe” AJl BB3mpueMa yMEpEeHO KOHCEPBATUBEH IMOJXOJA IO OTHOLIEHUE Ha
MOJIMMCBAYECKUs] PUCK, KaTo B CBUIOTO BpeMe padoTH 3a Pa3BUTUETO HAa HMHOBAaTHBHU

34CTPAXOBATCIHU MMPOAYKTHU U YCBbBBPIICHCTBAHCTO HA BCUC CHIICCTBYBAIIUTC 3aCTPAXOBKHU.

bpyrHata wu3noxeHocT Ha JlpyKeCTBOTO KbM IOANMCBAYECKM PUCK € B IpsKa
3aBHUCHMOCT OT pa3Mepa Ha 3allMCaHUTE M CIIEYEJICHUTE NpPEMHUHU, KaKTO M pPEe3epBUTE 3a
MPECTOSIIIM IJIallaHus, KouTo JlpyxecTBoTo 3ajens. B pe3ynraT Ha yBEeIWYEHHETO Ha
OpyTHHUTE CIleYeJIeHH NMpeMUHu U OpyTHaTa Haii-1oOpa MPOTHO3HA OLlEHKAa Ha 3aJbJDKEHHSTA
(,HI1O3%), excno3unusta Ha Jlpy>keCTBOTO MO OTHOIIEHUE Ha MOJNHMCBAYECKHs PUCK Tpe3

2019 r. ce yBenmnuasa crpssmo 2018 r.

NOTITHCBAYECKH PHCK 2019 2018
ERKCITOZHITHA XHI. JB. XHI. JB.
Croeuenesa npemMus 110 089 74 002
HIIO3 Ha pesepEHTe 22 [MIETH 70 449 37676
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Excnosunusta KbM MOANNCBAYECKU PUCK MOMJIEKH HA MOCTOSSHEH MOHUTOPHHT, KaToO
IIEPUOJMYHO CE€ U3BBPIIBAT IPOBEPKU HA UYBCTBUTEIHOCTTA Ha JIpyKECTBOTO KbM TO3H PUCK

Yype3 IpuiIaraHeTo Ha Mozel, 0a3upaH Ha ctannaptHaTta Gpopmyna na EIOPA.

KonTpon Ha moanucBaueckara JEMHOCT Ce M3BBPLIBA YPE3 CUCTEMHU IIPOBEPKU Ha
CKJIFOUYEHH IOJIMIIHM, OLIEHKATa Ha MOETUTE PUCKOBE M ChOTBETCTBUETO UM KbM Tapudure u
OOumure ycnoBus Ha JlpyKecTBOTO, KakTO MU CHOIIOJaBaHE HA BBBEICHUTE MOJUTHKH U
npaBuUja BbB Bpb3Ka C OLIEHKAaTa Ha IIETUTE M OOpa3yBaHETO HAa aJeKBATHU IO pa3Mep

TEXHUYECKU PE3EPBHU.

C uen cmekuyaBaHe Ha edekra Ha moanucBaveckus puck ,,3AJl Hamnborr: XXuBot u
3apaBe” AJl mpexBbpis 4acT OT pHUCKA MO CUjlaTa Ha CKJIIOYEHH MpPe3acTpaxOBaTEITHU
JIOTOBOPH C YTBBPACHH MPE3acTPaxoBaTENU, OIIECHEHH C BUCOK KPEAUTEH PEUTHHT OT BOACIIUTE
areHIUM 3a BBHIIHA KpeauTHa oieHka. [Ipe3 2019 r., kakto m npe3 cinensamara 2020 r.
Jpyx’ecTBOTO MpOIbJbKaBa Ja MOJIbpKa aKTUBEH CKIIFOUEHMsI KBOTEH Ipe3acTpaxoBaTeieH
JIOTOBOp, TO cujaTa Ha KouTo ce nenupa 50 % OT pucka mo 3acTpaxoBka ,,I'paxmgaHcka
OTTOBOPHOCT® Ha aBTOMOOMIMCTUTE. HemocpencTBeH pesynrar OT AEWCTBUETO Ha KBOTHUS
Mpe3acTpaxoBaTesieH IOTOBOP € OrpaHWYaBaHE W 3alla3BaHe M3JI0KEHOCTTa Ha J[pyKecTBOTO

KBbM TOANKUCBAYECKH PUCK, KOiTO mpe3 2019 r. e B pa3mep Ha 26 523 xui1. 1B.

B.2 [IazapeH puck

[TazapHuAT pUCK NMpou3THYa OT (QIIYKTYyallMM B Ma3apHUTE LIEHU Ha WHBECTULIMUTE Ha
JpyXecTBOTO, KOETO OM MOTJIO Ja OKake HEraTUBHO BIUSHHUE BBPXY CHOCOOHOCTTa MY Ja
U3IJIalla 3acTpaxoBaTelHM o0e3miereHus. [10-KOHKpeTHO Ma3apHUSAT PUCK € CBbpP3aH C
U3MEHEHHUS B LICHUTE Ha aKUUUTE, JIUXBEHUTE MPOLEHTH, IEHUTE Ha HEABMWKMMHTE MMOTH,
CrpeioBeTe HaJl 0E3pHCKOBUTE JIMXBEHU NMPOLIEHTH, BAJyTHUTE KYypCOBE, KAKTO U PUCKA OT

ra3apHa KOHLICHTPALUs.
JIuxseH puck

Excriosumusita KbM JUXBEH PHUCK TPOU3THYA OT JIbpKAHUTE OOJHraluu Hu
Mpe3acTpaxoBaTeIHM BBH3CTAHOBSIBAHUSA OT AaKTUBHATa CTpaHa Ha OajaHca, KaKTO W OT
OYaKBaHWUTE OBJCIIM TUIAIIAHUS Ha 3acTPaXxoBaTENHU OOE3IIETEHHUs, OTPA3CHH KaTo
TEXHUUYECKU pe3epBU B MacuBa Ha OamaHca. [lopamu pasnuuHarta gropainus Ha ObJEHIUTE
MapUYHU NOTOLH, U3JI0KEHHU Ha JIMXBEH PUCK, IPU TAXHOTO IUCKOHTHPAHE YPE3 MPHUIIAraHETO

Ha HOIOKHpAaHHU 663pI/ICKOBI/I JIUXBCHU IPOLUCHTH, WU B JBAaTa CHCHApUA — IIOBUIIABAHC H
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HaMaJIsiBaHE Ha JINXBEHUTE IPOLICHTH, HETHUAT e(eKT BbpXy OanaHca e nojoxureneH. [lopaau
ta3u npuurHa KbM 31.12.2019 . JIpyecTBOTO HE € U3JI0)KEHO Ha IMXBEH PUCK. BrIpeku ToBa,
MEPUOIMYHO CE€ M3BHPIIBAT MPOBEPKU M HAOIIOJCHHUS OTHOCHO MPOMEHUTE B M3JI0KEHOCTTA
KBM JINXBEH PHUCK, KaTO ce B3eMaT MPeJBU U OYaKBAaHUTE MOJIENIM Ha IUIAlllaHe U OCThIIBaHE

Ha ObJeINTe TAPUYHU MOTOLH U ChOTBETCTBUETO MOMEKY UM.
Puck, cBbp3aH ¢ akuumnTe

»3A Hannborr: XXusot u 3apase” AJl nputexaBa MHBECTUIIMU B aKIIMU B pa3Mep Ha
8 508 xwi1. nB. kbM 31.12.2019 1., OT KOUTO y4acTHs B CBBP3aHU IMPEANPHUATHS B pa3Mep Ha
2 092 xun. nB. Benuku akuuu B moptdeiina Ha J[py)KecTBOTO ce ThPryBaT Ha peryJupaHu

(dhoHIOBU OOPCH, KOETO OCHTYPSIBA TSXHATA BUCOKA JIMKBUIHOCT.

PHCEK, CEBP3AH C AKTITHH 2019 2018

ERKCIIOIHITHA XAI JABE. XHIL JB.

Awnm TEPTYVEAHH HA PETVIHpaH Dazap 8 508 12 239

PuckbT, CBBp3aH ¢ akmuMUTE Ce yIpaBlisiBa upe3 AMBEPCH(PHKAINS — MHBECTUPAHE B
aKIUH Ha JIPY>KECTBA OT pa3IMuHU CEKTOPH Ha HKOHOMHKATA, reorpad)CKu MO3UIIMOHUPAHN Ha

Pa3JIMUHU I1a3apu.
PI/ICK, CBBpP3aH C HEABMIKUMATA CcO0CTBEHOCT

W3noxkeHOCTTa Ha PUCK, CBBP3aH C HEABMKMMATa COOCTBEHOCT, € CBBbp3aHa C
IIPUTEKAHUETO HA HEBMKMUMO UMyLIeCTBO. ,,3AJ[ Jlamborr: JKusot u 3npase” A/l paznonara
C MHBECTULIMOHHYU UMOTH, Ha KOUTO C€ U3BBPILBA OLIEHKA OT HE3aBUCHUM OLICHUTE] Hall-MaJIKO
BEJIHBK TOJIUIIIHO, KAKTO U MPH BCSIKA CHIIECTBEHA TPOMSHA B KOHIOHKTYpaTa Ha ChOTBETHUTE

WMOTHH Ma3apH.

PHCEK, CBBP3AH C HEIBHAHMATA COBCTBEHOCT 2019 2018

ERKCITO3IHITH A XAL JB. XHAIL JB.
HuEec THIHOHEI HMOTH 0 063 8 766

PuckbpT ce ynmpaBisiBa upe3 JuBepcHU(HKAIMS HAa HMMOTHUSA HopTdein, mensma

H30sgTrBaHe Ha TEPUTOPHATHA OIM30CT U KOHICHTpauuA Ha HEABUKMUMO UMYIIECTBO.

PI/ICK, CBBP3aH C JUXBCHUHA CIIPE]I

35



Chopen puCKbT NpencTaBisiBa IMPOMSHA B HETHATa CTOWHOCT HAa AKTHBUTE Ha
Jpyx’ecTBOTO, B pE3yJITAT HA ONPE/ICTICHN TPOMEHHU B HUBOTO Ha BOJIATUIIHOCT HA KPEIUTHUTE

CIIPE/IOBE CIIPSIMO CpOYHATA CTPYKTYpa Ha O€3pUCKOBUS JIUXBEH MPOLICHT.

»3AJl Hannborr: XXusot u 3npase” A/l nputexxaBa obiuranuu B pazmep Ha 2 612 xui.
JB., U3AaaeHu oT MunuctepcTBoTo Ha puHancute Ha Pemybnuka bearapus, noanexamy Ha
PHCK, CBBP3aH Che cripeaa. py)ecTBOTo U3IoJi3Ba mpexoaHa Msapka mo wieH 308 6, air. 12 Ha
Hupektusa 2009/138/EO, cprioacHo xosto nipe3 2019 1. crangapTHUTE mapaMeTpu, KOUTO ce
M3MO0J3BaT NpHU KaJKyJalMs Ha CHOpel pPUCKa M PHUCKA OT IMa3apHa KOHIIEHTpalus B
CBhOTBETCTBHUE ChC CTaHAapTHaTa ¢popmyia ce HamalsaT ¢ 50 % 1o oTHOIIEHUE Ha eKCIIO3UIIUU
KbM IICHTPAJIHA MPABUTEJICTBA HA ABP)KABUTE UJICHKH, JEHOMHHHUpPAHU U (pUHAHCHUpaHU B
HallMOHAJTHA BaJyTa Ha KOATO U Ja € abpkaBa uineHka. Kem 31.12.2019 r. JIpyxectBoTO HE
MpUTEXKaBa JACTO3UTH, PA3IMYHU OT TMAPUYHU CKBUBAJICHTH, TMOJICKAIIM HA CIPE] PUCK.
Puckbt, cBBp3aH ¢ auxBenus cnpen, Ha ,,3AJl Hamnborr: XXuor u 3apaBe”AJl kbM

31.12.2019r. e B pa3mep Ha 292 Xui1. JB.
Baayren puck

BaJ'IYTHI/ISIT PHUCK CC€ H3YHCIIABA KAaTO IIPpOMsSAHA B HCTHATA CTOMHOCT Ha aKTHUBUTE B
pe3yiTaT Ha IPEABAPUTCIIHO I[e(I)I/IHI/IpaHI/I CIICHAapHU1 Ha BHC3AITHO MOBUIICHUC UJIN BHE3AIICH

Cliaa Ha 9yXKJICCTpaHHATa BajlyTa ClIpAMO MECTHaTa.

»3AJ] Hamnborr: JKusor m 3npaBe”AJl ympaBisiBa puCKa, CBbp3aH C BAJIyTHHUTE
KypcOBe, Upe3 1IeJIeBa aJloKalMsl Ha 3HAUMUTEIHA YacT OT aKTUBUTE U MACUBUTE CU B JIeBa WU

eBpo. PasmepsT Ha TO3M prick kbM 31.12.2019 1. e 1 694 xum. nB.
Puck, cBbp3aH ¢ Na3apHa KOHIEHTPAIUS

PucksT OT mazapHa KOHIIEHTpalus MpEJCTaBiisiBa 3arybara Ha OCHOBHHM COOCTBEHH
CpeICTBa, KOSATO OM Bb3HMKHAA B PEe3Yy/ITaT Ha HETIOCPEJCTBEHO HAMaJleHUE Ha CTOWHOCTTA Ha
aKTUBUTE, CbOTBETCTBAIM HA E€KCIIO3ULIMS KbM eAHO Jmue. Karo yacT oT masapHHs pUCK,
PHUCKBT, CBBP3aH C Ma3apHa KOHIICHTPAIMsI, C& OTHACS 0 MHBECTHITMUTE Ha J[pyx)ecTBOTO, a
MMEHHO — aKIWW, OOJUTAINK, HEABMKIUMO UMYIIECTBO. ,,3AJ[ Jamnborr: )XusoTt u 3npase”
AJl cma3Ba CTPUKTHO 3aJIOKEHUTE BBHTPEIIHU JIMMUTH 32 WHBECTHpaHE Ha CBOOOJHHUTE CHU
CpeICTBa C IIeN Clla3BaHe Ha MPUHIMNA Ha OjaropasyMHus uHBecTUTOp. Ilo TO3u HauywH ce
ocUrypsiBa nuBepcuUKanus Ha 1enaust MOpTheian OT MHBECTHIIMH, TTOCPEICTBOM BHBEICHUTE

OrpaHM4YCHU MO OTHOUICHWE Ha JCjIa Ha BJIOKCHHUTC CpCACTBA IO BUJIOBC MHBCCTUIIMOHHH
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aKTHBH, IIPOLICHTHHS pa3Mep Ha BCAKA €KCIIO3UIUA KbM €IUH €MUTEHT WIM UKOHOMUYECKA
rpyna B oOIIMs pa3Mep Ha HMHBECTHPAHUTE AKTHUBH, TEPUTOpPHATHATAa KOHICHTpalus Ha

HeABWKHMHTE UMOTH. O0ImaTa excrno3uius Ha J[py»XecTBOTO KbM PHUCK, CBBP3aH C Ia3apHa

KOHICHTpalus, € IIpcACTaBCHA B Ta6J'II/II_[aTa II0-J0J1Y:

PHCK, CBBP3AH C ITAZAPHA KOHITEHTPATITHA 2019 2018
EKCITIO3HITHA XA JB. XHJI. dB.
AN, TEPIVEZHH HA PervIHpaH [azap & 308 12 239
Obmramm 2659 2130
HHEeC THIHMOHHEN MM OTH 9963 9 766
Obmro 21130 24 135

B.3 PucCK OT Heu3mrb/IHEHUE OT CTPAaHA HA KOHTpareHTra

PuckbT OT HEM3IIBIHEHHE OT CTpaHa Ha KOHTparcHra MnpeacTaBsiBa PUCKBT AaJACH
KOHTpArcHT Ha I[p}I)KeCTBOTO Ja HC U3II'bJIHKM YaCTHYHO WJIK HAITBJIHO CBOC 3abJIXKCHHUEC, KOI'aTO

HaCTBIIM HCTOBUAT IIaCK.

Csriaacuo ITnatexxocmocoonoct Il uznoxxenocrra Ha PUCK OT HCUIIIBJIHCHUC OT CTpaHa
Ha KOHTparceHTta IMpou3Thda OT BB3MOXHOCTTA 3a HCIUIAIaHC Ha 3aAbJDKCHHA KbM

JpyKecTBOTO OT CTpaHa Ha:

L4 Hpe3aCTanOBaTeJ'II/I — BBB BPB3Ka C BCYUC ABJDKMMU CyMU 11O HICTH HIIN 6’5,[[61111/[
Iiam@aHusd, CBbp3aHU CHC 3aJICJICHUTEC MMPE3aCTPAXOBATCIIHU PE3CPBU;

e bankuu Apyru (bI/IHaHCOBI/I HHCTHUTYLIUN — BbB BPBb3Ka C AbpPKAHU IIPU TAX CPCACTBA,

L4 3aCTanOBaHI/I Jana,

e 3acTpaxoBaTEJIHH MOCPEIHUIU U JIP.

l'openocouennTe eKCIO3UINK C€ pa3/iessaT Ha TaKuBa OT TUIl | (ITbpBUTE IBE TOUKH) U

TakWBa OT THUII 2 (BTOpI/ITe JABEC TOLIKI/I), KaKTO € MMPEACTABCHO B JOJIHATA Ta6n1/1ua:

PHCK OT HEH3ITB/IHEHHE OT CTPAHA HA 2019 2018

KOHTPATEHTA EKCIIO3HITHA XAI JB. XHIL JB.
95 810 34 323
29920 29519

Excnozmpm oT T 1

Excnozmmpnm oT THO 2
Obimo 125 730 03 842

Mepxkure, kouto ,,3AJl Hamnborr: XXuBot u 3apaBe” BB3MpHeMa 3a CMEKYaBaHE Ha
pUCKa OT HEWU3NbJIHEHHE OT CTpaHa Ha KOHTpareHTa, ca CBbp3aHu C pabotra

npe3acTpaxoBarejii C NPUCHACH ,,I/IHBCCTI/IL[I/IOHCH” KpCAUTCH peﬁTHHF, KaKTO U ¢ OaHKH U
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Ipyru (UHAHCOBU MHCTUTYIIMH C BUCOKA penyTanus U cTabuiHu (uHaHCOBU Mokasarenu. [1o
OTHOIIEHNE Ha OCTAHAJIUTE €KCIO3ULIUHU, J[py’KeCTBOTO U3BBPILBA HEMPEKHCHAT MOHUTOPHUHT
Ha pa3Mepa Ha 3abJDKCHUSATa Ha BCEKM KOHTPAreHT, C 1€ MpeAnpreMaHe Ha HaBPEeMEHHU
JeHCTBUS MpU OTKPUBAHE Ha MPEANOCTaBKU 3a 3a0aBa Ha IUIAIIAHETO HA JBKUMUTE CYMHU.
KsMm 31.12.2019 r. npocpouenuTe ¢ Haja 3 Mecena B3emanus Ha pyXecTBOTO ca B pa3mep Ha

117 xwuin. nB.

B.4 J/IukBU€E€H PUCK

JIMKBUIHUAT PUCK MPOU3THYA OT BB3MOXKHOCTTA B JajeH MoMeHT ,,3AJ[ lamnborr:
XKusor u 3npaBe”AJl ma He pasmoiara ¢ HEOOXOIMMHTE TMAPUIHH CPEICTBA, C KOUTO JIa

3aIlIaTh CBOUTC MaAC)KHUpaAIllX 3aAbJIDKCHUA.

Msnoxenoctra Ha JpyXecTBOTO KbM JIMKBUIEH PHUCK MPOU3THYA OCHOBHO OT
WHBECTHIIMUTE B HEJBIKUMH HWMOTH, ThH KaTO € HAJMIE BH3MOKHOCT €BEHTYyajHATa UM
npojgakba a OTHEME MO-IBJIr0 BpeMme, 3a Ja Objae peanu3upaHa. B mpotuBeH ciyuait
JIpy’kecTBOTO pHUCKYBa Ja Ijlacupa Te3W aKTHBH Ha IIeHa MOJ Ma3apHaTa UM CTOMHOCT C Iel

He3a0aBHO MOoCpCIaHe Ha JIMKBUAHUTC HYKJIM Ha KOMIIAHUATA.

JIMKBUIHUAT pUCK ce OICHsBAa U Habro/aBa perysipHo oT [pyxecTBoTo, 3a 1a ce
rapaHTHupa, Y€ BbB BCEKU €IMH MOMEHT OT BpEME Ca HAJIUIIEC IOCTAThYHO CBOOOIHH CPEJICTBA,

3a 1a CC MOCPCHIHAT KAKTO HACTBIINIIN, TaKa U NPCACTOAIIN MapUIHU 3aABbJIDKCHUS.

HpCI[HaSJ'II/IBOTO YIIPABJICHHUC HA JIUMKBUJHUWA PUCK MpEAIIoIara Kakro noaabpKaHe Ha
AOCTAaTBYHO KOJHUYCCTBO MMAPUYIHHU CPECACTBA U JIMKBUIHU HCHHU KHUXKA, TaAKd U Bb3MOKHOCTH

3a JOIIBJIHUTCIIHO (I)I/IHaHCI/IpaHe C KpCAUTHU U 34 3aKpUBAHC HA ITa3apHU ITO3UIUH.

B.5 OnepanuoHeH pucK

OnepaloHHUAT PUCK € PUCKBT OT 3aryda, Mpou3THYaIlla OT Heo0pe GyHKIMOHUpAIU
BBTPEIIHHU IPOLECH, IPEIIKH Ha ITepcoHaa, MpooieMu B H(POpMaIlMOHHATA CUCTEMA, BbHIITHU
CcbOUTHS, POBEXKIAHUTE MPABHU JEHUCTBUS OT cTpaHa Ha JIpyXecTBOTO, KakTO M OT Jiolla

peryTarys.

OnepaTUBHMAT PHUCK C€ YIMpaBisgBa 4pe3 CHOMIOJaBaHE Ha BCHYKH 3aKOHOBU W
MMOJA3aKOHOBH HOPMATHMBHH aKTOBE, BHTPEIIHU MpaBUia 3a paboTa, METOIUKH, HHCTPYKIIUH,
yKa3aHus, Tapudu, o0 U CrIeUATHA YCIOBUS, 3aMIOBEIN U TTOCTUTHATH JIOTOBOPEHOCTH C

KOHTpAarcHTu, KaTo AOCTbIBT Ha OTACIHHUTC JIBXHOCTHU JIMLA 10 I/IH(bOpMaLII/IOHHaTa
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CHUCTeMa Ha 3acTpaxoBaTeisi ce CchoOpa3siBa C TEXHUTE (QYHKIHOHATHHU 3aTbIDKCHUS U

OTOPU3alITMOHHU MOATIMCBAYCCKHU JIMMUTH.

Karto w4yact oT onepauMoHHUsS PHUCK, PpEIYTAalUOHHUAT PUCK IIPEICTaBIIsABa
BB3MOKHOCTTA OT HETAaTUBHU MTyOJIMKALIMU U U3SIBIICHHSI B CPEJICTBATA 32 MacoBa HH(GOpMAIHs,
€JIEKTPOHHUTE MEIUM M JAPYrH, KOETO Aa JOBeJe 10 HaMaJeHHWEe Ha KIMEeHTckara 0a3a u

MIPUXOIUTE WM JI0 3aBEXK/IaHe HA ChACOHHM Jea.

PvrkoBoacTBoTo Ha ,,3AJl Hamnborr: XXuoT u 3apase” A/l MUHUMM3UpA TO3U PUCK
KaTo MOAIbpPkKAa KOPEKTHH B3aMMOOTHOILIEHUSI C BCHYKU KOHTPAreHTH, NapTHOPH, JbpPKABHU
1 O0IIeCTBEHN MHCTHTYIIMH U OOpBIIa CIISIUATHO BHUMAHUE HAa KAYeCTBOTO HA 0OCITy)KBaHE U

MPOOJIEMHTE HA KITMEHTUTE CH.

Onenkara Ha ONEpaTUBHHUS PUCK CBIVIACHO CTaHIapTHata (Qopmyna 1O
[Tnarexxocniocobnoct |l ce ocHOBaBa Ha CTOMHOCTTa Ha OpPYTHHTE TEXHMUYECKU pe3epBU (6e3
no0aBKa 3a PECK), KAKTO U HA pa3Mepa Ha CIICYCIICHUTE IPEMUU [TPEe3 MPEAXO0JHUTE TBAHAIECET
Mecella W Tpe3 JBaHaJeceTTe Mmecena npeau ToBa. Excnosummsara Ha JpykecTBOTO mpe3

TCKYIIHA U MPECAXOAHUSA OTYCTCH IIEPpHUOA € NIPCACTABCHA B CJICIHATA Ta6JII/IIlaI

OITEPATTHOHEH PHCK 2019 2018
ERKCITO3HITHA XHI. AB. XHAI. JB.
BpyTam Texmreckn pesepe (Oes nobaeka s3a pHCE) 87 189 46 394
CreueneHa IpeMus 1 110 089 74 002
CrneyeneHa npemus n-1 74002 66 792

IpuHoun Ha 61aropa3yMHUsi MHBECTUTOP

»3AJl Jannborr: XXusot u 3npaBe” AJ] mHBecTHpa BCUUKH CBOU CPEACTBA CHITIACHO
MIPUHIIKIIA Ha Ojaropa3yMHus HHBECTUTOp 1o wi. 132 ot dupextusa [lnarexocnocooHocr Il.
Jpy’ecTBOTO MHBECTHPA EIUHCTBEHO B TAKWBA MHCTPYMEHTH, YAUTO PUCKOBE MOXKE MPABUITHO
na uaeHTH(UIHpa, OlleHsIBa, HAOI01aBa, YIpaBIisiBa, KOHTpoIupa u qokinansa. Kpaiina men Ha
CIa3BaHETO Ha TE3U M3UCKBAHUS € OCUTYPSBAHETO HA CUTYPHOCT, Ka4eCTBO, JTUKBHIHOCT U

JIOXOHOCT Ha WMHBECTUIIMOHHUSI TIOPTQEHIT.

AxTuBurte 3a MMOKPUTHUC Ha TCXHUYCCKUTEC PC3CPBU CC MHBCCTHUPAT, KATO CC OTpaA3ABAT
o MmoAXOJdIl Ha4YuH €CTECTBOTO H ArOopaludTa Ha 3aCTPAXOBATCIHUTE 3aAb/DKCHUA U

Mpe3acTpaxoBaATCIIHUTEC Bb3CTAHOBABAHU A, KATO CE CIICABAT MHTCPECUTE HA 3aCTPAXOBAHUTE.
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WNuBectuiuure Ha [Ipy)xecTBoTo ca JuBepcHUPUIMpaHu C Iea u30drsaHe Ha
MPEKOMEpHA KOHIIEHTPAlUs M 3aBHUCUMOCT Ha Ieius TOpTHEHn OT OINpeneicH aKTUB,
WKOHOMHYECKU CEKTOP, EMUTCHT UJIU reorpadcka o0act, KaTo pa3MepbT Ha aKTUBUTE, KOUTO

HEC Ca JOIIyCHATHU JO THProBUsA Ha PETyJIHpaH 1ma3ap, € CBEACH A0 6J'Ial"0p33}’MHI/I HHBA.

B.6 /Ipyru 3HauyuTe/JIHU PUCKOBe

JpyXecTBOTO € H3JI0KEHO W Ha CTPATETMYeCKH M peryTaluoHeH puck. ,,3AJ1
HNamnborr: JXusor um 3apaBe” AJl omeHsBa, aHanu3upa, HaOMOIaBa W yIpaBIIsIBa
U3JI0’KEHOCTTA KbM CTPATErMUECKH U PEeIyTallMOHHU PUCKOBE U B3aUMOBPbB3KaTa UM C IPYTUTE
CBHIIIECTBEHU PUCKOBE.

B.7 ipyra unpopmaunus

Koem 31.12.2019 r. [IpyxkecTBOTO HEe cuuTa, Y€ Apyra JOMBIHUTENHA HHGOpMaIus
MOe Ja ObJie myOnuKyBaHa BbB BPb3Ka C MO-A00pOTO pa3dbupaHe HAa HACTOSIIMS JTOKIAJ 3a

IUIATEIKOCIIOCOOHOCTTA U PMHAHCOBOTO ChCTOSHHE.

I'. O1leHKa 3a Le/IMTe Ha IJIaTeXK0CIOCOOHOCTTA
I'.'1 AKTUBH

KoM 31.12.2019 r. ,,3A ] Hannborr: XXusot u 3npase” AJl 1bpXu cleaHUTE BUIOBE

AKTHUBH:
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AKTHEM, AbpHaHH OT [ py:HecTBOoTe Kbm 31.12.2019 7.

IabMmHUTENHD

C4eT. OTUHTAHEe

Hemarepranim akTHeM 0 a9
OTCcpoYeHH A3HBYHK SKTHEM h5 A5
HepeusKma cobCTEEHOCT, MALLKMHK M ChOpBHEHMA, 986 0
NpMTEXaBaHKM 3a CODCTEEHO MON3BAHE

MHBECTMLMK (pasnMuHK OT 3aKTHEM, ObpHaHW 3a 00Bbp3aHMTE
C MHOEHC W C AAN0BE B MHBECTULMOHEH GOHI AOTOBOPH)

Heaewuma cobcTBEHOCT (pasnKuHa oT Task 3a coboTBEHD
nonseaHe)

9963

9963

[JANOBW YYaCTMA B CBBP3aHK NPEaNpHUATHA

KanuTanoewu HHCTPYMEHTH

KanuTanoBW WHCTPYMEHTH — KOMWTO CE TbpryBaT Ha
foHaoea Bopca

8 508

QGNUraLMm

Obp#asHm obaMrauum

2 659

=
=

g 508

2 659

Aeno3nTH, pa3JHUyHK OT NapHYHK EKBHBEANEHTH

Lpyrv MHBECTHULMM

MpesacTpaxoBaTe/IHW Bb3CTAHOBABAHMA NO CHNAETA HA:

06O 3acTpaXxoBaHe WM 30paBH0 3acTpaxoeade, nogobHo Ha
ofLWoTo 3acTpaxoBaHe

OBWo 3aCcTpaxoBaHe, C MIKNIOUEHME Ha 3003BHO 20772 63 716
JacTpaxoBaHe
3acTpaxoBaTeNHM B3EMaHWMA M B3IEMaHKWA OT NOCpeaHMLM 9084 46 150
MpesacTpaxoBare/HW BIEMaHWA 40 40
BaemaHWA (TbproBCHK, HE 3aCTPaxX0BaTENHM) 19 891 13128
MapWyHK CcpedcTEa K NAPHYHK EKBHBANEHTH 65 829 65 829
BCUUYKK ApyTH AKTMBM, KOWTO He Ca MOCoYeHK apyrane 1M 11352

05D AKTHEM

Crniopen ouenpunms pexxum Ha [TnarexxocmocooHocT 11 00musAT pa3mep Ha aKTHBHUTE Ha

HpyxectBoTo KbM 31.12.2019 1. e 148 858 xmut. 11B., KaTO MPUHIMITATE 32 OI[EHKA 10 KJIACOBE

AKTHUBHU Ca OITMCAaHU IO-H0JTY:

e Hewmarepuainu akTUBM — HeMmarepuaaHuTe akTuBu Ha ,,3AJ[ Jamnborr: XXusot u

3npaBe” A/l ca mpuroeHN €IMHCTBEHO 3a JeifHOCTTa Ha JIpyXKeCTBOTO M HE MoraT Ja

6’bI[aT npoaaacHu CaMOCTOATCIIHO, KAKTO U HE MOXKC J1a 6’52[6 OomnpeaciicHa HAACKIHA

masapHa CTOMHOCT 3a CBIIUTE WIU HO,[IO6CH BUJ aKTHBH. Hopa}:m Ta3u IMPpUYIMUHA,

CTOMHOCTTA Ha HEMATCPHUAIITHUTE AKTHBU Ha HPY)KCCTBOTO ChI'JIaCHO OILICHBYHHTC

npuHImm Ha [Tnarexxocmocobnoct 11 € B pasmep Ha 0 siB. kM 31.12.2019 1. ChritacHo

MexayHaponHuTe cTaHfapTH 3a (uHaHcoBo oTuuTane (,MCDO) [IpyxecTBOTO

41



OLICHSBAa CBOMTE HEMaTepUaIHM aKTUBH [0 HCTOpUYECKa CTOMHOCT, HaMajeHa C
HAYMCIIEHUTE aMOpTH3alMu U o0e3renku. [Ipumara ce nuHeeH MeTo ] Ha aMOPTHU3aLUs
3a TOJE3HUS CpPOK Ha JKMBOT Ha akTuBUTEe. HemarepuaiHuTe akTHBU HE ce
mpeoleHsBaT. PbKOBOACTBOTO M3BBHPILIBA TOJUIIHU MPErJIeu Ha MOAJSKAIIUTe Ha
o0e31IeHKa aKTUBH U B CIIy4auTe, KOrato OajlaHcoBaTa CTOMHOCT Ha aKTHBA € M0-BUCOKA
OT HEroBaTa BB3CTAHOBHMMA CTOMHOCT, TOH ce oOe3leHsBa A0 BB3CTAHOBUMATA
cToiiHOCT. CTOMHOCTTa HAa HEMAaTEpUAIHUTE AKTUBHM CBIJIACHO 3aIBJDKUTEIHOTO
cueToBOIHO oTynTade KbM 31.12.2019 r. e 89 xuir. B.

Otcpouenu nanpunu aktuBu — KbM 31.12.2019 1. ,,.3A /] Jannborr: XXusoT u 3apase”
AJl mputexaBa OTCpPOUYEH JaHbUYEH aKTUB HA CTOIHOCT 55 XUJI. JIB., TOJIyYEH B pe3yiTar
Ha TPeHOCca Ha HEU3IOJI3BaH! JaHBYHU 3ary0H OT MPEIXO0JHHU T'OJUHU.

HenBmxuma coOCTBEHOCT, MAaIllMHU U CHOPBKCHHS, MPUTEkKABAHU 32 COOCTBEHO
noyi3BaHe — CTOMHOCTTA Ha MO3ULKATA IPOU3THYA OT peKiacudukaius, cBbp3aHu ¢
obpasyBanus ceriiacHo M®O 16 JIuzunr akTB OT BCHUKH ApYyTrH akTHBH, KOUTO HE ca
moco4eHu apyrajae B HeaBmkuma cOOCTBEHOCT, MAIIMHU U ChOPHKEHHUSI, IPUTEKABAHU
3a cobcTBeHo non3Bane. Kopecnonaupamusat o6pasysan nacuB no MC®O 16 Jluzunr
¢urypupa B mo3urus OUHAHCOBM TACHBH, PA3IUYHA OT IIBJITOBE KBM KPEIUTHHU
MHCTUTYLUH OT Oananca no [Tnarexxocmoco6HOCT II. AKTHBBT M TAaCHBBT CE€ MOpaKIaT
OT IBJITOCPOYEH JIOTOBOP 32 HAEM.

Hensmwxuma co6CTBEHOCT (pa3inyHa OT Ta3H 3a COOCTBEHO MoJi3BaHe) — [ py’ecTBOTO
OTYHUTA TO3U KIIAC aKTHBH MO Ma3apHa CTOMHOCT, MPUA0OHUTA Ype3 OlleHKa U OIMCaHa B
JIOKJIaJ, OT HE3aBHCHM JIMIEH3UpPaH oueHuTen. JpyxecTBoro u3nonssa Monena Ha
npeorieHka oT MCC 16, cbhriacHo KONTO MpeolieHeHaTa CTOMHOCT Ha TE€3W aKTHUBHU €
paBHa Ha CIpaBeajMBaTa CTOMHOCT KbM JaTaTa Ha IPEOLIEHKaTa MHHYC BCHUYKU
MOCNeBAIA HATPYHaH! aMOPTU3AINH, KAKTO U TOCIeIBaTUTe HATPYINaHU 3ary0u OT
ob6esnenka. Kem 31.12.2019 r. HeaBm>xuMaTa coOCTBEHOCT € B pazmep Ha 9 963 XMI1.JIB.
KanuranoBu HHCTpYMEHTH — KOUTO c€ ThPryBaT Ha ¢poH0Ba 6opca —,,3AJ[ lannborr:
Kusot u 3apase” A/l npunara OCHOBHUS METO/I 32 OLIEHKA HA AKTUBUTE, TIOCOYEH B UJI.
10, an. 2 ot Permament 2015/35. CobriacHo mocouyeHata meToauka JpykecTBOTO
W3MOI3Ba KOTHpaHM Ta3apHU I[IeHM Ha JeMCTBallM Ma3apud 3a ChIIUTE aKTHUBH.
CrpaBeanuBara CTOMHOCT Ha KalTUTAIOBUTE MHCTPYMEHTH Ha ,,3AJ] Jlannborr: )Kusot

u 3npaBe”AJ] kpMm 31.12.2019 1. ¢ 8 508 xwu. nB.
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e JlbpkaBHU oOnuramuu — JlpyXecTBOTO MNpHUTEkaBa OBITapCKH MNPABUTEICTBEHH
obnuramuy B eBpo. V3noa3BanaTa MeTOIMKa 32 ONIPE/IeIITHE Ha [IEHATa Ha IbPXKaBHUTE
obnuranuu e Ha 0a3a Ha a3apHu KOTUPOBKH 32 CHIIUTE aKTHBH Ha ACHCTBAIH MTA3apH.
Kbm 31.12.2019 r. na3apHaTa 1eHa Ha Abp>KaBHUTE OOJIMTalliy Bh3JIU3a HA CTOMHOCT

oT 2 659 xuJ. 5IB. ¢ BKJIFOYCHA HATpyIaHa JINXBa.

JpyxecTBOoTO ompenens Ima3apuTe, OT KOWTO H3BJIMYA I[Ia3apHUTE OLIEHKH Ha
KallUTaJIOBUTE MHCTPYMEHTU M Ibp>KaBHUTE OOJMrally, KaTo akTHMBHM Bb3 OCHOBaTa Ha
KPUTEpPUM, TOTBBPXKAABAIlM BUCOKUTE H3ThPryBaHM o00€MH, BHCOKaTa 4YecToTa Ha

TpaH3akuuTe, HUCKUTE bid-ask crpenose.

e Jleno3uTH, pa3auyHu OT napuyHu ekBuBajgeHTu — Kem 31.12.2019 r. ,,.3A /1 Hamnborr:
Kusor u 3apase” A/l He pa3mnonara ¢ AENO3UTH, PA3JIMYHUA OT HAPUYHU €KBUBAJICHTH.

e [Ipe3actpaxoBarenHu Bb3cTaHOBsiBaHUs/ OO0 3acTpaxoBaHe, C HU3KIIOUEHUE HaA
3IpaBHO 3acTpaxoBaHe — J[py>KeCTBOTO H3UHMCIsIBA CBOWTE Hal-I00pHU MPOTHO3HU
OIICHKA 3a TEXHUYECKUTE CH pe3epBH OpyTo, 0€3 1a ce Npuchaaar CyMHTE,
BB3CTAHOBUMHU OT IMPE3acCTPaxOBATEIHU JTOTOBOPH UM CXEMH ChC CIIELHMATHA 1T 3a
QITEpHATUBHO TMPEXBBPIISIHE Ha 3acTpaxoBaTelieH pHCK. Te3u cymu ce M3YucIisBar
CaMOCTOSITETHO M C€ MOCOYBAT B CUYETOBOJHHUA OanaHC Karo akTuB. Pe3ynrarsT oT
M3YHCIIEHUETO C€ KOPUTHUPA, 3a J1a CE B3eMaT IMPEBU]] OYaKBAHUTE 3aryOu B pe3yiTaT
Ha HEW3NIbJIHEHHWE OT cTpaHa Ha KoHTpareHta. Kem 31.12.2019 r. [IpykecTBOTO
OlLICHSBAa TMpe3acTpaxoBaTeTHUTE CH Bb3cTaHOBABaHus Ha 30 772 xun. 7B. B
CHOTBETCTBUE C MOCOYEHUTe mNpuHIMNH. [Ipe3acTpaxoBaTeTHUTE MPEANPHUATHS, C
KOUTO paboTH JpykecTBOTO, ca C BUCOK KPEAUTEH PEUTHUHT M MOPAaAM Ta3H MPUINHA
KOpEKIMATa 3a HEHW3IIbJIHEHUE € W3KIIOUNUTeNHO HHUcKa. ChriacHO peroBHATa
CYETOBOJIHA OTYETHOCT MPE3acTPaxOBaTEITHUTE Bh3CTAHOBSIBAHUS CE OTYUTAT B aKTHBA
Ha [IpyxecTBOTO M ca B pa3Mep Ha 63 716 xun. nB. Pasznukara B croifHOCTHUTE 1O
[Tnatexocnocobroct |l u MCDPO ce npmku Ha pa3audyue B H3IMOJI3BAHUTE
METOIOJIOTUH 32 M3YUCIICHHE Ha TEXHUYECKUTE PE3EPBU U Ha MPE3acTPaxOBATEITHUTE
BBH3CTAHOBSIBAHUS.

e 3acTpaxoBaTEJIHU B3€MaHUA U B3eMaHUs OT nocpeaHuiy — CeriacHo Hacoku oTHOCHO
OLleHKaTa Ha TexHuuyeckute pe3epBu Ha EIOPA 3a menure Ha OanmaHca 1o
[Tnarexxocnocobnocrt Il ,,3A] lannborr: XXusot u 3apaBe” A/l Tpetupa kato B3eMaHe
€IMHCTBEHO MPEMHUUTE, KOUTO ca IbKMMH 3a Tuiamane no 31.12.2019 r., nokato
MPEMUUTE C HEHACTBIWJI TaJeK C€ BKJIIOYBAT B M3YMCICHUETO Ha HaW-moOpara
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MPOTHO3HA OIICHKa Ha 3anbDkeHusATa. [lopaam ToBa JIpyKecTBOTO H3BBpIIBA
OTIHUCBaHE Ha OBJCIIUTE MPEMHH, BKIIOUeHH B n3uncienneTo Ha HIIO3, cBpp3anu c
MIPEMUH, OT 3aCTPAXOBATEITHUTE B3EMaHUsI, KOETO MOopax/a pasinka oT 36 693 xur. nB.
MeXIy oreHkute o IlmarexxocrocoOHocT |l M 1O 3aIBIKUTENTHOTO CYETOBOIHO
oTynTaHe. PHKOBOJICTBOTO HM3BBPIIBA IpeEryie] 3a OOC3IEHKAa KbM Kpas Ha BCEKH
OTYETEH MEPUOJ U B CIIydail Ha yCTAaHOBABAHE HA TPYAHO CHOMpPaeMHU U HECHOUpPAECMH
B3eMaHUs ce M3BBbpUIM obOe3leHka. OcTaHanara pasivKa MEXAy CTOHHOCTHTE IIO
[TnaresxxocmocooHocT |l W 3aIBIDKUTETHOTO CUETOBOJHO OTYHTAHE C€ IIBJDKH Ha
peximacupuKanys Ha B3eMaHHs IO PErpecd OT THhPrOBCKU, HE3aCTPaxOBATCIHH B
3aCTPaxOBATEIIHA B3EMAHMSI U B3EMAHHUSI OT IIOCPETHUIIH.

[Ipe3actpaxoBaresinn B3emaHusi — JIpy>KECTBOTO OTYMTA B3EMaHUSI IO CKJIFOUCHH
Mpe3acTpaxoBaTeNIHA IOTOBOpH Ha cToiHocT 40 xui. nB. He chinecTByBart paznuuus B
orieHkute cbriacHo [lmaresxxocnocoOnocT |l 1 3aABIKUTETHOTO CUETOBOTHO OTYUTAHE.
Bsemanus (ThproBcku, HE 3acTpaxoBaTesIHN) — T'bproBCKUTE B3€MaHMsI IbPBOHAYAIHO
ce mpu3HaBar oOT JIpy)KECTBOTO IO CIpaBeUIMBa II€HA, a BIOCJICICTBUE IIO
aMOpTU3HpaHa CTOWHOCT, HaMasieHa ¢ oOe3neHka. O0e3leHKaTa ce Ipru3HaBa B ClIydaii
9e ChIIECTBYBA OOEKTUBHO JOKA3aTEIICTBO, e JIpyKeCcTBOTO HsIMa J1a OB/I€ B ChCTOSTHUE
Ja C’I)6€p€ BCHUYKH JBJDKUMH CYMH, CbINIACHO IBPBOHAYAITHHUTC YCIIOBUSA 110 OTHOIICHUEC
Ha chOTBeTHHUs pa3yer. Cymara Ha oOe€3IleHKaTa € paBHA Ha pas3liuKaTta Mexay
OanmaHcoBaTa CTOMHOCT Ha B3€MaHETO U CerairHaTa CTOMHOCT Ha OYaKBaHUTE ObJEIIH
napuyHu notouu. Koraro ThproBcko B3eMaHe € HeCchbOMpaeMo, TO ce oTmHucBa. Kbm
31.12.2019 r. ppKOBOJICTBOTO Ha J[py>KECTBOTO € M3BBPIIMIIO MTPETIIe]] 32 00E3IIeHKA Ha
B3eMaHuATa. Paznmkara wmexay croiHoctutre 10 Ilmarexxocmoco6noct |l u
3aIBJKUTEIHOTO CUETOBOJIHO OTYMTAHE Ce JBJDKU Ha pekiacudukaius Ha B3eMaHUS
M0 perpecd OT TBHPrOBCKH, HE3aCTPAaXxOBATENHH B 3acTPaxOBaTEHM B3eMaHUS U
B3€MaHUd OT HNOCPECAHMIH, KAaKTO M Ha pPasgCsIHO MNPCACTAaBAHC Ha B3CMaHUA U
3aJIbJKEHUS OT U KbM [ 'apaHuinoHeH QoH/.

[TapuuyHu cpencTBa M NMapuyHU €KBUBAJNEHTHM — [lapuuyHuTe cpeactBa M MapuyHU
€KBUBAJICHTH BKJIIOUBAT Mapu B Opod W mapu mo OaHkoBu cmeTku. CpencTBaTta,
BKJIFOUEHHU B TO3H KJIac, ca Ha Pa3MoJIOKEHUE 3a pa3lopexaane oT J[pyKecTBOTO BbB
BCCKHM €IWUH MOMCHT IIO0 TAXHATAa HOMHWHAJIHA CTOMHOCT. Pa3Mep’bT Ha MapUYHUTE

CpeJICTBA M MapUIHUTE eKBUBaJIeHTH KbM 31.12.2019 r. e 65 829 xuun. 1B.
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e Bcuuku apyru akTHBH, KOMTO HE ca MOCOYEHH Jpyrane — B Ta3u mo3umus momauat
JIPYrd MaTepuajiHd aKTUBM Ha oOma croiiHoct 171 xwmir. nB. Paznmkara mexmy
cToiiHOcTTa Ha mo3unmara mno Ilmatexxocrocobnoct |l copsMo 3aabIKEUTETHOTO
CYETOBOJIHO OTUMTAHE C€ IBIDKM HAa pekiacudukanws, CBbp3aHH C 00pa3yBaHUS
chriiacHo M®PO 16 JIu3uHr akTuB oT BCHYKM Apyru akKTUBH, KOUTO HE ca MOCOYEHU
npyrage B HenBmkuma cOOCTBEHOCT, MAIIMHU U CHOPBKEHUS, MPUTEKABAHU 3a

CcOOCTBEHO MOI3BAHE.

I'.2 TexHu4YecKHU pe3epBU

CrBI1acHO 3abJDKATEIHOTO CYETOBOIHO oTunTaHe KpM 31.12.2019 r. croiiHocTTa Ha
TeXHUYecKuTe pesepsu Ha ,,3AJl Jamn6orr: XKusot u 3apase” A/l mo 6amaHcoBa CTOHHOCT

Bb3im3a Ha 170 445 xun. ..

Cropen ouenpunus pexum Ha [lmarexocnocobnoct I obmmsr pasmep Ha
TEXHUYECKHUTE pe3epBU Bb3nmu3a Ha 93 929 xwmi. nB., KaTo Te ca pasNpeAeiieHH B CICAHHUTE

KaTeropuu:

e TexHUYECKH pe3epBH — OOII0 3aCTPaXOBaHE
o Texuuuecku pesepBu — 0OmIO 3acTpaxoBaHe (C HM3KIIOYCHHWE HA 3IPaBHO
3acTpaxoBaHe)
* TexHHUECKHU pe3epBU — 00110 3acTpaxoBaHe (C U3KIIOUYEHUE Ha 3PaBHO
3aCTpaxoBaHe) — Hall-100pa MPOTHO3HA OIIEHKa
= TexHuuecku pe3epBu — 00O 3acTpaxoBaHe (C U3KIIOUYEHUE Ha 3JJPaBHO
3acTpaxoBaHe) — 100aBKa 3a pUCK
o TexHuuecku pe3epBU — 3ApaBHO 3acTpaxoBaHe (MOJOOHO Ha OOLIOTO
3acTpaxoBaHe)
= TexHuuecku pe3epBH — 3APaBHO 3acTpaxoBaHe (MOI0OHO HA OOIIOTO
3acTpaxoBaHe) — Haii-100pa MPOrHO3HA OI[EHKA
* TexHHUECKH pe3epBH — 3APaBHO 3acTpaxoBaHe (I0J00HO Ha OOIIOTO

3acTpaxoBaHe) — 100aBKa 3a PUCK

CroitHOCTUTE HAa TEXHUUYECKUTE pe3epBU Ha ,,3A /[ lannborr: XKusot u 3apase” Al kbM

31.12.2019 r. 0600MICHO U IO JIMHUH Ha OM3HEC ca MPEICTABSHU B TAOIMIIMTE TIO-I0JTY:
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JaqbaAMUTENHD
TexHHYeCcHH pesepBd Kbm 31.12.2019 1.
CUeT. OTUMTAHE

TexHuueckH peseper — obLyo 3acTpaxoeaHe
TeXHWUYECKW pe3epBM — obLLO 3aCTpaxoBaHe (C

M3KNHUEHWE HA 30paBHO 3aCTPaxoBaHe)
Hai-gobpa NporHosHa oueHHKa 86922
[Oobaeka 3a puck 6720

Texmrieckn pe3epEn — 30PaEHO 3aCTPaxoBaHe

(momobHO Ha 06mIOTO 3aCTPaxoEaHE)
Hai-gobpa NporHosHa oueHHKa 267 0
[Oobaeka 3a puck 21 0

Haii-pobGpa TEXHHUYECKH

Bup, 3acTpaxoBra nporHo3xHa PuUCK map:uH  pesepsu Sl
OLEeHKa 31.12.2019

3nononyka

3abonasaHe 259 20
Hacuo 594 46
Hapro 2 ]
Moap v NnpupogHK BencTema a7 )
MpamOaHCKa OTTOBOPHOCT Ha 3aBTOMODMAMCTHTE 85 395 6 593
OBLWWa rpasaaHcka oTroBOPHOCT -4 0

Momoll NpH NBTYBaHE 2 1]
3acTpaxoBKa Ha rapaHumM 953 74

HpI/IHHI/IHI/ITe 34 OLICHKA Ha TCXHUYCCKUTE PE3CPBU, U3IOJI3BAHU OT HPY)KCCTBOTO, ca

OIMMCAaHU IMO-H0JTY:

e TexHHuUeckH pe3epBH — OOIIO 3aCTPaXOBaHE

Cwrnacuo un. 77, an. 1 va J{upextuBa 2009/138 croitHOCTTa Ha TEXHHUYECKUTE
pe3epBH € paBHA Ha cymaTa Ha Hai-moOpara MPOTHO3HA OIICHKA M J0OAaBKa 3a PHCK,
KaTo TpH W3YHCISBAaHE HA TEXHHYECKUTE PE3CPBH  3aCTPAXOBATCITHHUTE W
Mpe3acTpaxoBaTeTHUTE 3aABDKCHHUS C€ CETMEHTHpPAT B XOMOT€HHHM PUCKOBU TPYIH
Hali-MaJIKo 110 JUHHU Ha OM3HeC Mo cMuchia Ha Permament 2015/35.

Paznukara B pasmepa Ha TEXHMUYECKHTE PE3EpPBH IO OOIIO 3acTpaxOBaHE
CBIIIACHO OleHBbYHUTE NMpuHIUIH Ha [LnarexxocriocooHOoCT Il cripsiMo 3aABIIKUTETHOTO
CUYETOBOJIHO OTYMTaHE € B pa3mep Ha /6 515 xum. 7B, ¢ KOUTO OIIEHKAaTa IO
[Tnarexxocrnocoonoct Il € mo-Hucka.

[IpnunHaTa 3a BH3HUKBAaHE Ha Ta3W Pa3jIMKa € pa3iiiKaTa B METOJOJOTUUTE 3a
n3uncienne Ha pesepBute. CwriacHo IlmarexxocrmocoOnoct |l mpu kankynmupane Ha

HHO3, CBBbp3aHU C IPEMUHU, CC MPUCIIAAAT HCIIOJTYUYCHUTC NPCMHUHN MO0 HCHACTBHIININ
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maacxKu. C 1men cChOTBETCTBHE Ta3H CyMa C€ IMpucraga u OT B3CMAaHUATA B aKTHBa Ha

oaimanca o ITnarexocmnocoonocr 1.

TexHuuecku pezepBu — 001110 3acTpaxoBaHe (C U3KIIOYEHHE Ha 3/IpaBHO 3aCTPaXOBaHE)

— Hal-100pa MpOTrHO3Ha OlIEHKa

CeoriacHo um3uckBaHuaTa Ha wi. 77 Ha JlupexktuBa 2009/138 naii-moOpata
MIPOTHO3HA OLIEHKA Ce U34MCIsiBa OpyTo, 0€3 J1a ce MpUcIagaT CyMHUTE, Bb3CTAHOBUMHU
OT IIPE3acTPaxoBaTEIHU JIOTOBOPU U OT CXEMH ChC CIELMAIHA LIl 32 aITePHATUBHO
MPEXBBPJIIHE Ha 3acTpaxoBareieH puck. JpyKecTBOTO H3YHCIsABAa Haii-moOpara
MIPOTHO3HA OLIEHKA 32 0011103aCTPax0BaTEITHUTE 3aIbJIKEHHS TOOTACITHO 33 MPEMUNHUS
pe3epB U 3a pe3epBa 3a HEYpEAeHH 3aCTPax0oBaTEIHU MPETEHIMH, KBbAETO [0 CMUCHIA
Ha w1. 36 ot Permament 2015/35 mpeMuiiHUST pe3epB ce OTHACS A0 CBBP3aHH C OBbACIIH
MPETeHLIUH CBHOUTHS, TOKPUTH OT 3aCTPaxOBaTeIHH M IPe3acTpaxOBaTEITHU
3a]IbJDKEHUS, TOMaJalll B paMKHTE Ha JOrOBOPA, JOKAaTO PE3EpBBT 3a HEypeACHH
3aCTPaxOBaTENIHU MPETEHIIMH CE€ OTHACS JI0 CBBP3aHU C MPETCHLIUU CHOUTHS, KOUTO
BEYE Ca HACTBIIMIIM, HE3aBUCHMO OT TOBA JAJH MPETCHIUHUTE, IPOU3TUYALIN OT TE3H
cpOuTHs, ca Omnu npeasBenu uian He. Kem 31.12.2019 r. naii-goOpaTta mporHo3Ha
OLIEHKA 3a TEXHHUUYECKUTE PEe3epBH MO OOIIO 3acTpaxoBaHe (C U3KIIIOUEHUE Ha 3/IPaBHO

3acTpaxoBaHe) e B pa3mep Ha 86 922 xwir. JiB.

TexHuvecku pe3epBu — 00110 3acTpaxoBaHe (C U3KIIIOUCHHUE Ha 3[[paBHO 3aCTPaXOBaHE)

— 1o0aBKa 3a pUCK

ITo cmucwna Ha wi. 77, an. 3 Ha JupektuBa 2009/138 noGaBkata 3a pHcK €
TaKaBa, 4e J]a rapaHTUpa paBHOCTOMHOCTTA Ha TEXHUYECKUTE PE3EPBU HA CyMaTa, KOSATO
Cce OuYakBa Ja € HeoO0XOAMMa Ha 3aCTPAaxOBATEJHUTE M IPE3acTPAXOBATEIHUTE
NpennpusaTHs. 3a [OeMaHe M [OCpellaHe Ha  3acTpaxoBaTeIHUTE U
[IPEe3acTPaxoBaTEIHUTE 3aAb/DKEHU. B an. 5 Ha cpimara JlupekTruBa € Moco4yeHo, 4e
nobaBkaTa 3a PUCK C€ HM3YMCISABA TOCPEJCTBOM pa3XOJIUTE 3a OCUTYpsBaHE Ha
JOTTYCTUMH COOCTBEHHU CPEJICTBA, PAaBHU MO pa3Mep Ha KaUTAJIOBOTO HM3HCKBaHE 3a
IUIaTEKOCIIOCOOHOCT, HEOOXOJMMO 3a TapaHTUPAaHE Ha 3acTpaxoOBaTEIHUTE U
[IPE3aCTPaxOBATEIHUTE 3aAbJDKEHMsSI 3a IepUoJa Ha TAXHOTO ChHIIECTBYBAHE.
Jlpy’)KecTBOTO H3MOJ3Ba CTaBKa 3a ONpPENENSIHE HAa II€HaTa Ha TE3U JOIYCTUMH

COOCTBEHHM CPEJICTBA, KOSITO € €JIHAKBA 32 BCHUYKH 3aCTPAXOBATEIU U € B pa3Mep Ha 6 %.
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Pa3mepbT Ha moOaBKaTa 3a PHCK 3a TEXHUYECKHUTE PE3EPBU IO OOIIO 3acTpaxoBaHe (C

M3KIIIOYCHHE Ha 3/IpaBHO 3acTpaxoBane) kbM 31.12.2019 1. e 6 720 xu. 1B.

e TexHHuYeCKH pe3epBU — 3APABHO 3acTpaxoBaHe (M0J00HO Ha OOIIOTO 3aCTPaxOBaHE) —

Hali-700pa IpOrHo3Ha OICHKA

Jpy>KecTBOTO U3YHCIIsIBA Hal-100paTa MPOrHO3HA OI[CHKA Ha TEXHHUUYECKUTE CU
pPE3epBU M0 3/IPaBHO 3aCTpaxoBaHE, MOJOOHO Ha OOIIOTO 3aCTpaxoBaHe, MO ChIaTa
METOJIOJIOTHS, KaKTO € OMHCAHO IMO-TOpe MO OTHOIIeHHE Ha TEeXHUYEeCKH pe3epBH —
o0mo 3acTpaxoBaHe (C H3KJIOYEHHWE Ha 3JpaBHO 3acTpaxoBaHE) — Hai-mo0pa
nporHo3Ha onenka. Kem 31.12.2019 r. mnali-noOpata mnporsHo3Ha OIIGHKa 3a
TEXHUYECKHUTE PE3EPBH 10 3/[paBHO 3acTpaxoBaHe (1o100HO Ha 0OIIOTO 3aCTPaxOBaHe)

€ B pa3mep Ha 267 Xuil. JIB.

e TexHHUeCKH pe3epBU — 3APABHO 3acTpaxoBaHe (M0J00HO Ha OOMIOTO 3aCTPaxOBaHE) —

no0aBKa 3a pUCK

M3non3BaHaTa METOMOJIOTHSL € ChIlara, KaKTO € OMHUCaHa I0-rope OTHOCHO
TexHuuecku pe3epBu — 0010 3acTpaxoBaHe (C U3KIIOUCHHUE Ha 3[[paBHO 3aCTPAXOBAHE)
— nmobaBka 3a puck. PazmMepbsT Ha mo0OaBkara 3a PHCK 32 TEXHHUYECKUTE PE3EPBU I10
3/paBHO 3acTpaxoBaHe (MOAOOHO Ha 0o0moTo 3acTpaxoBane) kbM 31.12.2019 r. e

21 xui1. JB.

OCHOBHUTE JOMYCKaHUs, U3MOI3BaHU MPU M3UMCIIsBaHE Ha Hali-moOpara MpOrHO3HA
OLIGHKa Ha Pe3epBUTE, ca CBbP3aHU C TOBA, Y€ J[pyKecTBOTO M3MOI3Ba MUHANA HHpOpMAIuS,
MCTOPUYECKH JIaHHU, KaTo MpueMa, 4e MOJIEJINTE Ha pa3BUTHE HA IIETUTE II€ CE MMOBTOPSAT U B
opaemte. ToBa obaue HEBUHATH € TaKa, MOPAJN HENPEKbCHATUTE IPOMEHH B MKOHOMHUYECKaTa,
IIpaBHaTa, NOJUTUYECKATa, COLMAIHATA U Nla3apHaTa Cpella, KOUTO HEMUHYEMO CE€ OTpa3siBaT
BBPXY Pa3BUTUETO Ha 3acTpaxoBaTenHus noprdeitn. KitouoBute 001acTu, B KOUTO € HAJIUILIE

HCCUTYPHOCT I10 OTHOIICHUEC CTOMHOCTTA HA TEXHUYCCKUTE PE3CPBHU, Ca KAKTO CIICABA:

e ll3uncnsBane Ha pe3epBa 3a BUCSIIHM IJIAIIAHKS — OLIEHKATa Ha Pa3XxoJIUTe 3a YPEexKIaHe
Ha IIETH € MPeIMET Ha U3BECTHA HECUTYPHOCT U HETOYHOCT;

e ll3uncnsBane Ha pe3epBa 3a BB3HUKHAIM, HO HENPEASBEHU MPETEHLIHMH — TOYHOTO
oTpeziefisiHe Ha pe3epBa, 10 MoA001e Ha TOPECIIOMEHATH S, ChIIO MMOAJIEKH Ha U3BECTHU

KoJeOaHus.
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»3AJ Jannborr: )Kusot u 3apaBe” A/l ynpasisiBa T€3U pUCKOBE U HECUTYPHOCTH IO

OTHOILIEHNE CTOMHOCTTA Ha TEXHUYECKUTE PE3EPBU UPE3 CIECIHUTE JECHCTBHUSL:

e ll3pppuIBaHe Ha PEryJApHU IPETIEAN Ha MPETESHIIMUTE, BKJI. POBEPKH HA OTJENA IO
JINKBUIALNA,

e lsrpaxknane u moaabpikaHe HA MPE3aCTPAXOBATEIIHH IOTOBOPH, C KOUTO CE€ IIEJIH Ja Ce
orpaHuyar MoCIAeAUIMTE OT €BEHTYaTHO HETaTUBHO Pa3BUTHE HA IETUTE,;

e BwTpelieH KOHTPOII, Ype3 KOWTO ce CISAM 3a CIla3BaHEe Ha TOPETIOCOYCHUTE JICHCTBUS;

e 3BBbplIBaHE HA PETYISPHU MPEryIeAH Ha IIETUTE U PE3EPBUTE OT OTTOBOPHHUS aKTIOEP.

ILPY)KGCTBOTO HC IIpujiara u3paBHUTCIHA KOPCKIUA, KOPCKIHA 3a IIPOMCHIIUBOCT, KAKTO
" INpCXOoAgHa CpOYHa CTPYKTYpa Ha 663pI/ICKOBI/IH JIUXBCH IIPOLCHT W IIPCXOJHO IPUCIIAlaHC

cbriacHo wi. 77 6, wi. 77 r, wi. 308 B, wi. 308 r ot upexrura 2009/138/EO.

»3AJl Hamnborr: JXuor u 3apaBe” AJl mnpuiara onucaHatra B TeXHHYECKO
npwioxkenue |1l or Hacoka oTHOCHO orjeHKaTa Ha TEXHUYECKUTE PE3EPBH OMPOCTEHA hopMyIia
3a MoJTyyaBaHe Ha Haii-100paTta MporHo3Ha OleHKa 3a MPEMHUEH pe3epB Ha Oa3aTa Ha OIlEHKA Ha
KOMOMHHpaHusi KOe(PHUIIMEHT BBbB BCEKH BUJ JEHHOCT C IeJ CUMYJIMpaHE Ha Mpolieca Ha

pa3BUTHE HA IPEMUNHUS PE3epPB:
BE = CR * VM+ (CR-1) * PVFP + AER * PVFP
KbJIETO:

BE = Hali-gobpaTta NporHo3Ha oLUeHKa Ha NPeMniiHMA peseps;
CR = oueHKa Ha KOMBMHUPaHUA KoePULMEHT 3a BUA, AeNHOCT;
VM = mapKa 3a ob6ema Ha Henony4yeHUTe Npemuu;
PVFP = HacTosLLa CTOMHOCT Ha 6bAaeLmTe npeMmnu;

AER = oueHKa Ha KoeduLMeHTa Ha pasxoanuTte 3a npugobrsaHe

[Tpu n3uucnsiBaHe Ha JoOaBKaTa 3a puck JIpyKecTBOTO Mpuiara Mmojaxoj, KOWTO ce
CBhCTOU B ONPOCTSIBAHE MPU U3UUCISIBAHETO HA MHIUBUIYAIHUTE PUCKOBE WIIU MOAPUCKOBE OT
o0OxBara Ha HIKou MoaynH U oamoaynu Ha KUII. Cren ToBa Bceku MOIMOIYI € TPOSKTHPA
Ha Oa3aTa Ha pa3IMYHU OMPOCTEHH CTOMHOCTH C Ien moiiydaBaHe Ha Owaemmte KUII,

H3MOJI3BAHU IIPU KAJIKYJIAIUATA HA ,[[O6aBKaTa 3a PUCK.
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I'.3 Ipyru nacuBu

Kem 31.12.2019 r. ,,3AJ Hamnborr: Xuot u 3apaBe”AJl nputexaBa CieaHUTE
MaCHBH:

JaAbNHHTENHO

MNacHBM Kb 31.12. 2019 1.
CYeT. OTUHMTaAHEe

OTcpodeHn JaHEYHE HACHEH 1255

DUHAHCOEH MacHEH, Pa3JHYHH 0T TEJT0ES KEM KPETHTHH 1012

HHC THTVITHH

3aCcTPaxX0EATENHH 3a0bJLHEHHA H 3aTBICHEHIA KbM N0CPe THHITH 5 506 11 622
TlpezacTpaxoEaTelHH 33 0b/CECHIA 2 8048 2 808
3annioEeHHA (TEPTOECKN, HE 3aCTPaX0BaTEMHH) 8 442 2093

L OTCpO‘IeHI/I JaHBYHHU ITAaCHUBHU

CeoriacHo un. 15, an. 2 nva Pernmament 2015/35 [IpykecTBOTO OLiEHSIBa OTCPOYECHUTE
JaHbIIM, PA3IUYHU OT OTCPOUYCHUTE TaHbYHH aKTHBH, Bb3HUKBAIIHM B pe3yJITaT Ha IPeHoca Ha
HEHM3MO0JI3BaH! JaHbYHU KPEJAUTH U MIPEHOCA Ha HEU3IOI3BaH! JaHbYHH 3aryOH, Bb3 OCHOBA Ha
pasnuKaTa MEXIy CTOWHOCTHTE, TPUITMCAHU HA aKTUBH W TIACHBH, NPH3HATH W OLICHCHU B
cboTBeTcTBUE ¢ wieH 75 oT [JupextuBa 2009/138/EO, a mo OTHOIIEHHE HA TEXHUYECKUTE
pe3epBU — B CHOTBETCTBUE C UJICHOBE 76—85 OT mocodyeHaTa NUPEKTUBA, U CTOMHOCTHUTE,
MIPUIMCAHN HAa aKTUBH M TTACUBH, PU3HATH U OLICHEHU 3a JaHbYHU 1eu. [Ipu npunaranero Ha
MIPUHIIMIIATE 32 OIlEHKA Ha aKTUBUTE W TTACUBUTE, 3aJI0KeHH B Wi. 75 ot Jupextuna 2009/138,
KaKTO M Ha TEXHUYECKHUTE pe3epPBU B WiEHOBE 76-85 OT chljaTa AUPEKTHUBA, BB3HUKBA OTCPOUCH
JaHb4YeH macuB B pasmep Ha 1 255 xun. nB. kM 31.12.2019 r. ChoTBEeTHHMAT MacuB He

ChbIICCTBYBA CHITIACHO 3aBbJDKUTCIIHOTO CYHCTOBOJJHO OTYHUTAHEC.
e @uHAHCOBU maCuBH, pa3IMYHU OT ABJTOBC KbM KPCAUTHU MHCTUTYLIUU

CroitHocTTa Ha O3ULMSTA IPOU3THYA OT peKIacU(pUKaIUs Ha 3aIbJKEHUS, CBbP3aHU
c oOpasyBanus cwramacio M®O 16 Jlusunr macuB oOT 3aabiKeHUs (THPTOBCKH, HE
3acTpaxoBaTeslHU) BbB (DUHAHCOBUTE IACHUBH, DPA3JIIMYHU OT JBJITOBE KbM KPEIUTHU
uHctutyuu. Kopecnonnupamusar oOpasyBan aktuB o MC®O 16 Jlusunr ¢urypupa B
no3uiuss Hensumxuma coOCTBEHOCT, MallMHU U ChOPBHKEHHUS, NMPUTEKABAHU 32 COOCTBEHO
non3BaHe oT Oamanca mo [lmarexocnocoOHocT Il. AKTHBBT ce mopakia OT ABITOCPOYEH

AOT'OBOP 3a HACM.

L 3aCTan0BaTeJ'IHI/I 3aABJDKCHUSA U 3abJIDKCHUA KbM IMOCPCIHUIIN

50



Kem 31.12.2019 r. [pyxecTBOTO TIpU3HABA 3aCTPaxOBaTEIHU 3aAbJKEHUS H
3aJIJDKEHUST KbM MMOCPETHUIM B pazMep Ha 5 596 xun. nB. [o oTHOIIEHNE HA Ta3u MO3UIIUS
CBILIECTBYBA pa3InIMe MKy IocoyeHara croitHocT no [lnarexxocnocoonoct I cripsimo Tasu
B CUETOBOJHHTE OTYeTH Ha J[pykecTBoTO B pasmep Ha 6 026 xwmn. nB. CwrioacHo Hacoku
OTHOCHO OIlICHKaTa Ha TexHuueckute pesepBu Ha EIOPA 3a nenure Ha OamaHca 1o
[Tnarexocnocobnocr 11 ,,3A/] Hamnborr: J)Kusot u 3apase” AJl Tpetupa KaTo 3abIKEHUE
€IMHCTBEHO 3aCTPAaXOBATEITHUTE 3abJKCHHS W 3aAbJDKCHHUSTa KbM IOCPETHUIM, KOUTO Ca
HacTemmiad 0 31.12.2019 r., gokaTo 3aabJDKEHUSITAa C HEHACTBIIMII MaAc)K CE BKIIOYBAT B

M3YHMCICHUETO Ha Hali-100paTa NpOrHo3Ha OLICHKA Ha 3a/lbJKCHUATA.
e IIpe3acTpaxoBarenHu 3abIKCHMUS.

Jpy’XecTBOTO MpHUTEKaBa MPe3acTpaxoBaTEIHN 3adbDKEHUS Ha cToiHoCcT 2 808 xmi.
aB. kbM 31.12.2019 r. He chimecTByBa pasiuka B OIICHKaTa Ha MpPe3acTPaxOBaTEIHUTE
3aBJDKEHHsT MEXAy pexuma Ha [lnaresxocmocoOHOCT Il M 3aABIKUTETHOTO CYETOBOIHO

OTYHUTAHE.
e 3aabmkeHus (TbProBCKH, HE 3aCTPaxXOBAaTEIHH)

KoM 31.12.2019 r. ,,3A /] Jannborr: XXusot u 3npase” A/l orieHsiBa CBOUTE THPTrOBCKH
3abioKeHus Ha 8 442 xun. nB. Pasnukara mexay croiftHoctute no Ilnaresxocriocoonoct I u
3aJJbJDKUTEIHOTO CYETOBOJHO OTUUTAHE C€ JIBJDKHM Ha Pa3/IeNHO NpeCTaBsHEe HAa B3eMaHUs U
3abJDKEHUS KbM [ apaHIMoHeH (OH/I, KaKTO M Ha peKJIacH(pHUKAIHS Ha 33IbJDKEHHSI, CBhP3aHH
¢ oOpasyBanus cbriaacHo M®O 16 JlusuHr mnacuB OT 3aabiKeHUs (THPrOBCKH, HE
3acTpaxoBaTelHd) BbB (DUHAHCOBUTE IMACHUBH, pPA3JIMYHU OT JIBITOBE KbM KPEIUTHH

HHCTUTYLIUU.

Hpe3 OTUCTHUSA IIEPUO HE Ca U3BBPIIBAHU IMIPOMCHH IO OTHOMICHUC HA U3ITOJI3BAHUTC

0asu 3a IMPU3HABAHE U OLICHKA HA MMAaCUBUTC OT HACTOAIIATA TOUKA.
I''4 AxTepHaTUBHU METO/AU 3a OLl€eHKa

»3AJl Jannborr: XXusot u 3apase” A/l n3nos3Ba alTepHaTUBHU METO/IM 3a OLIEHKA 32
AKTUBUTE U TACUBUTE, 32 KOUTO HE Ca HAIMYHU KOTUPAHU Ma3apHHM IIEHU Ha JEHCTBAIH Ma3apu
3a CHIUTE WM CXOAHH akTUBH. [1o-koHKpeTHO Jpy’KecTBOTO Ipriiara aiTepHATUBHU METOIN
3a OLICHKAa Ha HEABMKUMOTO HMMYILIECTBO. 3a I€lTa CE€ MOJI3BAT YCIYTUTEe HAa HE3aBUCUMU

BBHIIHU OHLCHUTCIIM, KOHUTO H3BBPIIBAT OLCHKATA IO IMPU3HATU MCTOAW H IIPEAOCTABAT
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OKOHYaTresieH Aokian. [lopaan HeHanM4YMEeToO Ha KOTUPaHW Na3apHU LIEHU 332 HEJIBUKUMOTO
HMYILECTBO, MPUTEKABAHO OT [[py’KECTBOTO, ChIIECTBYBA BEPOSTHOCT MOJIYYEHATA OLIEHKA I10
ANTEPHATUBHUTE METOJIM J1a CE€ OTKJIOHSBA OT JICMCTBUTEIHATA CTOMHOCT HA aKkTUBUTE. Ta3u
BEPOATHOCT € CBEJICHA /10 pa3yMHHM HHMBA, Thi KaTO HE3aBUCUMUTE OIEHUTEU Ca 3a/IbJIKECHU
P  U3BBPIIBAHETO Ha OICHKM Ja cna3BaT Kopaekca 3a mpodecnoHanmHa eTHKa Ha
HE3aBHCHMHTE OLICHUTENH U TPUHIIUITUTE Ha HE3aBUCUMOCT, OOEKTUBHOCT, OE3MPUCTPACTHOCT
W HEJONyCKaHe Ha mnpenyOexneHne W KOHMIUKT Ha HHTEpecH, MpodecroHaiHa
KOMITETEHTHOCT, KOH()HUICHIIUATTHOCT, MPOPECHOHAITHO TTOBEACHHUE, TIOYTECHOCT U OTTOBOPHOCT

CBIVIACHO 3aKOHAa 3a He3aBUCUMUTE OLICHUTCIJIN.
I'.5 Apyra undopmanus

KbMm 31.12.2019 r. [Ipy>ecTBOTO HE cuuTa, Y€ Apyra JOMbIHUTENHA WH(pOpMaIus
MOe Ja ObJie myOnuKyBaHa BbB BPb3Ka C MO-A00pOTO pa3dupaHe Ha HACTOSIIMS TOKIAJ 3a

TUIATEIKOCIIOCOOHOCTTA U PMHAHCOBOTO ChCTOSHHE.

. YnpasyieHHe Ha KanlUTaJ1a

.1 Co6¢cTBEHHU cpeACcTBa

3ANl ,,Jamnborr: Kusot u 3apaBe* AJl, kaTo Hepas3jeiHa 4acT OT CBOsITa OM3HEC
CTpaTerusi U CUCTeMa 3a yMpaBJeHHE Ha PUCKA, U3BBPIIBA OICHKH HAa OOLIUTE CHU HYXIU MO
OTHOIICHHE Ha TUIaTeXKOCIIOCOOHOCT € OTJie ]l Ha CBOsI crieluudeH puckoB npodui (coocTBeHa
OIlCHKa Ha pucka U IMIaTexocnocooHocrra). CoOcTBeHAaTa OILIGHKA Ha pUCKa |
TUTaTEKOCTIOCOOHOCTTA € HeAeTMMa JacT OT OM3HEC CTpaTerusiTa U BUHATK Ce B3eMa MPEIBH
MpU CTPAaTEerMuecKd peIIeHHWs] Ha MpeanpusTHeTro. [IpyKecTBOTO HU3roTBs Ta3u OIEHKa

PEAOBHO, KAKTO U He3a0aBHO CJIC BCAKa 3HAYUTCIIHA ITPOMAHA B pUCKOBHUA CH HpO(I)I/IJ'I.

CowrmacHo m3uckBanusta Ha [lmaresxocmocoonoct |l [IpyxectBoto kimacupuimpa
COOCTBEHHUTE CH CPEJICTBA KaTO COOCTBEHHU CPEJICTBA OT MIbPBHU, BTOPH M TPETH pell. PazmepsT
Ha coOctBeHuTe cpenctBa KbM 31.12.2019 1. e 35 816 xwmi. 1B., pa3npeneicHn B CICTHUTE

KaTCropuu:
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CobcTBeHun cpegcTBa Mopew pep, -

O06wo Tpetu pe,
Kbm 31.12.2019 1. n HeorpaHHYeHH P Pea

OBWKHOBEH HLIMOHEDEH KaMNKUTan
(BRAKOYMTENHO CODCTEEHM aHLKMK)
WanWwsK OT CpeacTea

Pesepe 3a pagHABaHe 15 516 15 516
Cyma, paBeHa Ha CTORHOCTTA Ha

HETHWTE OTCPOYEHMW OaHBYHK SKTHUBM
CBwo ocHoBHKM coDCTBEHM CpeacTea 35 816 35 816
QBwWwo gonycTimK cobCTBEHK
CpelCTea 3a M3nbaHeHWe Ha KK
QBwWwo gonycTimK cobCTBEHK
CpedcTea 3a M3nbaHeHWe Ha MKW

20 300 20 300

35 816 35 816

35 816 35 816

¢ OOWKHOBEH aKIIMOHEPEH KaruTall (BKIIOUUTEITHO COOCTBEHH aKIIHH)

Kbm 31.12.2019 r. peructpupaHusT KanmuTal Ha IpyxKecTBOTO € B pazmep Ha 20 300
000 nB., 3anucan u u3LsUI0 BHEceH. bpoit akiuu 20 300 000 ¢ HomuHamHa cTOMHOCT | JIB. BCsSKa
enHa. Besika akiusi ©Ma mpaBo Ha €MH TJIac, MPaBO HA JUBUJACHT U HA JIMKBUJIAIMOHEH JISUT
Chbpa3MepHO Ha CTOWHOCTTA i. ToBa € OOMKHOBEHHST aKIIMOHEPEH KarnuTal Ha [IpyxecTBoTo,
KONTO HAITBJIHO yJOBJIETBOpsiBa Kputepuute B wi. 93 Ha upextuna 2009/138 3a mo3unuu ot
I'BPBU Pell, HeorpaHU4deH. /[pyKecTBOTO HE pUTEKaBa U3KYIIEHU 00OpAaTHO COOCTBEHH aKIIHH,
KOWTO Jla TIOMajaT B paMKUTE Ha Ta3u Mmo3unus. He chinecTByBar pa3nuuusi B CTOMHOCTTA Ha
OOMKHOBEHHUSI aKIMOHEPEH KamuTan 1o mnpaBwiata Ha [lmarexxocmocob6Hoct Il cmpsimo

3aJIBJKUTEIIHOTO CYETOBO/IHO OTUUTAHE.
e Peseps 3a paBHsABaHE

Ceraacuo un. 70 Ha Pernmament 2015/35 pe3epBbT 3a paBHsABaHE € paBEeH Ha OOIIUs
pa3Mep Ha MPEBUIICHUETO Ha aKTUBUTE HaJl IaCUBUTE, HAMAJICH C pa3Mepa Ha CpeJcTBaTa Io
an. 1, a) — e) ot cbuus wieH. OOWMAT pa3Mep Ha IPEBUILIEHUETO HAa aKTUBUTE HaJl TACUBUTE €
35 816 xwmm. nB. 3a ;ma ce W3BeAE CTOWHOCTTA Ha pe3epBa 3a paBHSABAaHE OT CyMmara Ha
MPEBULICHUETO C€ M3BaXKAa MO3ULUATa ,,O0MKHOBEH aKIIMOHEpEH KamuTaid (BKIFOYHUTEIHO
cobctBenn akiuu)”’. PasmepbT Ha pesepBa 3a paBHaBaHe kbM 31.12.2019 r. cwbrmacHo
npuHIUnuTe € paBeH Ha 15 516 xwm. nB. YacT OT TO3W pe3epB ce IBIKH Ha KalUTAIOBH
pesepBH, nbpkanu ot pyxectBoto (oHn ,,Pesepen” cbriaacHo ui. 246 ot TwsproBckus
3aKOH), KOMTO MOKPUBAT KPUTEPUUTE 3a KiacH(]PUKalKs KaTo COOCTBEHU CPE/ICTBA OT IIbPBU

pe€a, HO HE Ca BKIIFOYCHU B HUKOA OT MO3HULUUTE ITO-TOPC. TYK Ca BKJIIOYBAa M CyMaTa Ha
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HemokpurTara 3aryba OT NpPeIxoJHH TOAMHM C OTpHUIaTeNieH 3HaK, HeTHpaHa C

HepasImpe/ieneHara ne4yainda, KakTo U pa3Mepa Ha redandara OT TeKYIIHs OTYETCH HePHOI.

KeM kpas Ha mnpeaxomuus otyereH mnepuox — 31.12.2018 r., JlpyxectBoTto €

pasroiiarajio cbC COOCTBEHU CpecTBa B pa3Mep Ha 24 894 xui. nesa.

Kom 31.12.2019 r. ,,3A/1 Hannborr: XXusot u 3apaBe”AJl pasnonara ¢ JONyCTUMH

coOcTBeHM cpefcTBa B pasmep Ha 35 816 xwu. iB. 3a nokputuero Ha KUIT u na MKU.

A.2 KanuTasioBo HM3UCKBAaHE 3a IJIAaTE€KOCMOCOOHOCT M MHUHMMAJIHO
KalnuTaJIOBO U3MCKBaHe
KamuranoBoro u3nckBane 3a 1uiarexocrnocodHoctT kpM 31.12.2019 1. € B pa3mep Ha

33 117 xw1. JB., @ MUHIMAITHOTO KaIllMTAJIOBO M3UCKBaHE — B pa3mep Ha 14 556 xw. mB.
KanuTanoBoTo H3MCKBaHe 3a IIaTEKOCIOCOOHOCT € ChCTABEHO OT CIICAHUTE PUCKOBE:

e [lazapen puck

e PuCK OT HEU3IIbJIHEHUE OT CTPAHA HA KOHTpareHTa
e [loanmucBayecku pHUCK B 3JpaBHOTO 3aCTPaxOBaHE
e [loanmcBayecku pUCK B OOIIOTO 3aCTpaxOBaHe

e OrnepalroHeH pUCK

Kanutanoso
Pucroee MIMCHBAHE 33
nnarexocnocobHoct
MazapeH pHUcK 6 893
PuCH OT HEM3NB/IHEHME OT CTPaHA Ha 6 470
HOHTpareHTa
MNognuceayecky pUcK B 30PaBHOTO 197
JaCTpaxoBaHe
Nognuceadyecky puck B obwoTo 26 523
JaCTpaxoBaHe
Oueepcudrranma (T 227)
OCHOBHO KanWTanoBo M3WCKBAHE 23 12 856
nnarexocnocobHocT
OnepauHoHeH pUCH 3941
CnocoBHOCT Ha OTCPOYEHK AaHbLUM A3 (3680)
NoOKpMBaT 3arydm
KanuTanoBo W3KCHBaHE 33 13117
nnatexocnocobHocT
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JpyXecTBOTO € U3JI0’KEHO Ha Ma3apeH PUCK BbB BPb3Ka ChbC CBOUTE MHBECTULIMOHHU U
JIpyrHu akTUBU. PrckoBeTe, BKIIOUEHU B MO/IyJIa Ha IMa3apHUs PUCK, ca IPEICTaBeHU B ClIe/IHATa

TadInnA:

Kanutanoso

MazapeH puck M3MCKBaHE 33

naarexocnocobHoCcT
Nuxeed pyuck -

PUCH, CBBP3aH C aKLMK 332
PUCK, CBBbp3aH C HEABMHKMMA
P A 2 491

cobcTeeHOCT
PUCK, cBBp3aH C AMXBEHWA Cpen 298
PuCH OT NazapHa HoOHUEeHTPaWMA 2 760
BanyTed puck 1604

HMBEPCHUPHKALMA B DAMKHTE HA
Aveepcudrraumna e p (3 662)
MOyNa 2a NasapeH pUcK
OBWo NazapeH pucK G 893

OcHOBHHTE noaAMOAyJin Ha I1a3apHus PHUCK, KOUTO CBCTABJISIBAT KaAIlUTAJIOBOTO
MN3HUCKBAHC 3a HJIaTe)KOCHOCO6HOCT, Ca PUCKDBT, CBbpP3aH C HCABWIKHUMA CO6CTBCHOCT, PUCKDBT,

CBBbp3aH C aKIIUHU U PUCKBT OT IMa3apHa KOHLICHTpalIus.

Excniozunusita Ha ,,3AJ[ Jamnborr: )KusoT u 3apaBe” AJl KbM pUCK OT HEU3IIBJIIHCHHE
OT CcTpaHa Ha KOHTpAareHTa Mpou3THYa OT Ibp)KaHUTE MapU4YHH CpPEICTBA BBHB (DHHAHCOBU
WHCTUTYIIUU U TIPE3acTPaxoBaTEIHU Bb3CTAaHOBSIBaHUS (THI 1), KAKTO U OT 3aCTPaxOBaTEIHUTE

U THPTOBCKUTE B3eMaHUs (THUII 2).

HKanutanoeo
PHCK OT HEHM3NMbAHEHHWE OT CTPAaHa Ha
M3MCKBAHE 33
HOHTpareHTa
nnarexocnocobnoct
EkcnosHumK oT TN 1 2 286
EKCNOSHMUMK OT TMN 2 4576

OueepcrGUHaALMA B DAMKWTE Ha
MOOY1a 33 PUCKAa OT HEW3NbAHEHWE (392)
OT CTPAaHAa HA KOHTparedT

OBLWo PUCK OT HEM3MBAHEHKWE OT
CTpaHa Ha KOHTPareHTa

6470

Haii-3HauynMUST KOMITOHEHT OT KalliTAJIOBOTO M3UCKBAHE 3a TUIATEKOCITIOCOOHOCT KbM
31.12.2019 r. e mMOANMMCBAYECKHAT PHUCK B OOIIOTO 3acTpaxoBaHE, NPOU3THYANl OT
HECUTYPHOCTTa W KoyieOaHHSITa BBB BpB3Ka C pa3Mepa Ha CIEUENICHHTEe NPEeMUU U

O6p83}/BaHI/ITe TCXHUYCCKU PE3CPBHU, BB3MOXKHOCTTA 3a IMPCKpATABAHC Ha IMOJUIH, IMOpaaU
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C’B6I/ITI/I$I, HE3aBUCCIIM IIPIAKO OT 3aCTpaxoBarCiid, KaKTO W OT H3JI0KCHOCTTAa KbM

KaracTpoUuHU CHOUTHSI.

Kanutanoeo

Mognuceayecku puck B obwoTo

H3IMCHBAHE 33
JalTpaxoBaHe

nnarexocnocobHoct
PUCK, CBBP3aH C oNpeaenaHeTo Ha

25 403
MpEMHK K pe3epBr
Puck oT NnpekpaTABaHe 2939
HatactpoduueH pHck 1128
Oweepcu@MKaLKMA B DAMHKUTE HA
MOOy1a Ha NoANKMCBaYeCcKHA DHUCK B (4948)

o0BWOTo 3acTpaxoBaHe
OBWo NognMcEaYeckl pUck B obuoTo
3aCTpaxoBaHe

26 523

[MonmucBauecKuAT pUCK B 3[PAaBHOTO 3aCTPaxOBaHe, ITIOAOOHO Ha OOIIOTO 3aCTPaxoBaHe
€ ChCTaBEH OT CHIIUTE IOJMOJYNIHU, KaKTO IMOJIHCBAYECKUS PHCK B OOIIOTO 3aCTpaxOBaHE.
[Topaau mo-HKUCKUsI [sT HA JIMHUUTE Ha OM3HEC, Kiacu(UIUPAHU KaTo 3APaBHO 3aCTPaxOBaHe,
B noptdeiina Ha J[pyKecTBOTO KAallMTAIOBOTO U3MCKBaHE 3a ILIATEKOCIOCOOHOCT, IBIDKAIIO

Ce Ha MOJIMCBAYECKH PHUCK B 3JPaBHOTO 3aCTpaxoBaHe, € B pasmep Ha 197 xuil. JB.

OnepanoHHMAT PUCK CHIVIACHO CTaHIapTHATA (popMylia, IpuiioxkeHa oT [IpyxkecTBoTo,
e 0asupaH BBpPXYy HM3YHMCIEHUS Bb3 OCHOBAa Ha TEXHUYECKUTE pPE3EpBU U Bb3 OCHOBA Ha

crieyenieHu nmpemMuu. OnepaiuoHHUAT puck kbM 31.12.2019 r. e Ha croitHocT oT 3 941 XMJ1. J1B.

I[I)Y)KCCTBOTO HC H3II0JI3Ba OIPOCTCHHU U3YHUCICHHUA IO OTHOHMICHUSA HAa MOAYJIUTC U
MOAMOAYJIUTE Ha PUCKA OT CTaHJapTHATa (I)OpMy.]'Ia, KaTO HE Ca Ipujiaranu CHeLII/I(bI/I‘-IHI/I 3a

MPEANPUATHETO TApaMETPH.

[Tpu u3uKcnsBaHe HA MUHUMAIIHOTO KalMTaIo0BO U3UCKBaHe, ,,3A /[ lannborr: )Kusot

u 3apaBe” AJl u3nomn3Ba ClieTHUTE BXOISIIN TaHHU:

L4 HaI?I-;[06pa IMMPOrHO3HA OLICHKA HAa 3aABJIKCHUATA, HCTHA OT PC3aCTPaxX0OBAHEC,

e bpyren npemueH npuxoj, HETEeH OT Ipe3acTpaxoBaHe, 3a NpeaxoaHuTe 12 mecena.
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BIM, HeTeH o1

npe3acrp.
3acTpax0BaHe BbB BPb3Ka C MEJWLMHCKK PasxoaM 259 A58
3acTpaxoBaHe BbBE Bpb3Ka ¢ obe3weTeHme Ha paboTHMUMTE ] 185
lpaspoaHcHa OTrOBOPHOCT BbE Bpbaka ¢ MINC 55 429 97 028
Jpyro 3acTpaxoBaHe BbB BPb3Ka C MOTODHK NPeBO3HK CpeacTea 504 1477
MOpCKO, 8BMALMOHHO W TDAHCNOPTHO 3acTpaxoBaHe 1 28
MmyLlecTBEHO 3aCTPaX0BaHE CPeLLy NOMap ¥ opyrk bencTeMa 19 263
3acTpaxoBaHe BbE Bpb3Ka c o0wWa rpamaaHcKa oTroBoOpHOCT - 1107
KpeoWTHO M rapaHUMOHHO 3aCTpaxoBaHe 206 2 695
JKa3zeaHe Ha nomoLy 2 17

W3uncnenusT Ha OCHOBATa Ha TE€3W JAaHHU PE3YJITAT CE OTPaHWYaBa B MHTEpBaia OT 25
% 1o 45 % OoT KamuTaJloBOTO WM3UCKBaHE 3a IIaTexocrnocoOHocT. Hakpas ce mpuiara
a0CcoI0THA MUHUMAJIHA J10JIHA TpaHuLa B pasmep Ha 7 400 000 1B., moJ KOSTO MUHUMAIHOTO
KauTaJI0BO U3KCKBaHe He Moxe aa maga. MKU kem 31.12.2019 r. e B pa3zmep Ha 14 556 xwmi.
JB., KOETO TpeacTaBisiBa yBenndyaBane ¢ 6 844 xwin. nB. cipsmo MKW mpe3 mpeaxomnus

OTYETEeH MepHo, KbM Kpas Ha koiTo MKMW e B pasmep na 7 712 xw. nB.

.3 N3no/13BaHe Ha OAMO/yJIa HA PMCKa, CBbP3aH C aKI{MHM, OCHOBABAll| ce Ha
CpoOKa, npu M34YHUC/ISIBAHETO Ha KaIllMTaJIOBOTO M3MCKBaHe 3a
IJIATEXKOCMOCOOHOCT

»3AJL Jannborr: XXusot u 3apase” A/l He n3nons3sa NoAMOAYNA Ha PUCKA, CBBP3aH C
aKllM{, OCHOBaBall ce Ha cpoka, cwkrmacHo wi. 304 ot [dupextuBa 2009/138/EO, 3a

H3YHCIIABAHE HA CBOETO KAIMTAJIOBO M3MCKBAHE 34 IJIATEKOCIIOCOOHOCT.

.4 Pa3/iMKu MeXxAy CTaHAapTHaTa ¢opMyJia M BCEKH U3M0JI3BaH BbTPeElleH
MojeJs

»3AJl Hamnborr: JKusor u 3apaBe” AJl m3mon3Ba craHiapTHata (opmyna mpu
M3YHUCISBAHETO Ha KallMTAIOBOTO M3MCKBAHE 3a MIATEKOCIIOCOOHOCT U HE MpHUJIara bJeH UiH

YaCTHUYCH BBTPCUICH MOACII.

.5 HapymeHuss HA MMHUMAJ/IHOTO KallUTA/JIOBO U3UCKBaHe M HApPyLIeHUA Ha
KalMTa/I0OBOTO U3UCKBaHe 3a IJIaTe>KOCNOCOGHOCT

[Ipe3 Texymus otueren nepuon ,,3AJl Hamnborr: XXusot u 3npase“A/l He HapyiiaBa
MUHHMQJIHOTO  KalHWTaJOBO  HW3WCKBaHE, HUTO  KAaNHWTAJIOBOTO  M3HUCKBaHEe  3a

mIaTexocnocobnoct. [pyxkectBoro ouakBa u mpe3 2020 1. ma moagppka crabuiiHa
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KalnuTajaoBa IMO3UIllUA, KaTO BbB BCCKHU €JIMH MOMCHT OTroBapsd Ha MUHHMAJIHOTO KaIllUTAJIOBO

M3UCKBAaHE M Ha KAIIMTAJI0BOTO M3MCKBAHE 32 IJIATEKOCIIOCOOHOCT.

.6 Apyra undopmanus

Kem 31.12.2019 1. [pykecTBOTO HE cUHMTa, Y€ Jpyra JOMBIHHUTEIHA WH(pOpMaLUS
MOXe Ja ObJie MyOIMKyBaHa BBB BPB3Ka C MMO-A00pOTO pa3dupaHe HA HACTOSIIMS TOKIAJ 3a

IJIATeKOCTIOCOOHOCTTA M (PUHAHCOBOTO ChCcTOsIHUE Ha ,,3A /] Nanmnborr: XKusot u 3apase” A/l
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