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Pe3womMme

HacToaumsaT oTder 3a miaaTekocrnocoOHOCTTa U (PMHAHCOBOTO ChCTOSIHUE Ha ,,3AJ[
Hamnborr: )Kusot u 3apaBe” AJl € U3roTBeH B ChOTBETCTBUE C M3UCKBAHUATA 32 MYOIMYHO
omnoBectsBane cbriacHo [Tnarexxocnocoonoct 11 u Jupextusa 2009/138/EO na Eponetickus
napiaameHT ¥ Ha CobBera, Biszna B cuwia ot 01.01.2016 r. Jloxmagst obxBama aeidHOCTTa H
pesyararute Ha ,,3AJ] Jlamnborr: XKusoT u 3npaBe” AJl, cuctemara Ha ynpaBjieHUE, PUCKOBHUS
npodun Ha J[pyxkecTBoTO, HHPOpPMALIHSI OTHOCHO COOCTBEHUTE CPENICTBA, KAKTO U OIEHKA 32

OCInTC Ha IUIATEKOCIIOCOOHOCTTA.

»3AJ Hamnborr: Xusotr u 3apaBe” AJl mpurTexaBa JHIEH3 3a HU3BbPIIBAHE Ha
3acTpaxoBaTeIHa JIEWHOCT MO KJIacoBeTe 0010 3acTpaxoBaHe, omucaHu B T. A.l JleHHOCT.

OcHogeH 51 B opTdeiina Ha J[pykecTBOTO 3aeMa aBTOMOOMIIHOTO 3aCTPaxOBaHe.

B JupextuBa 2009/138/EO ca 3amokeHM W3UCKBAHUA, MEISAIIM TOM0OpsSBaHE Ha
cucTeMara Ha ynpasieHue. B cboTBeTcTBHE € TOBA, ,,3A/ JHamnborr: XXusot u 3apase” A/l
UMIUUIEMEHTHpa BBTPEIIHU MOJUTUKA M TpaBWia, 3a Ja YCHBBPIICHCTBA IMPOIECUTE B

Jlpy>KecTBOTO U AEMHOCTTA Ha KIIIOUOBUTE 3BeHa chIuiacHO [InaTesxocniocodnoct |1

[Ipe3 2018 r. [pyxkecTBoTO peanusupa OpyTeH MpeMueH MpHUXoa B pa3mep Ha 82
006 xun. nB. C men orpaHn4yaBaHe Ha BH3MOKHUTE 3aryOH IO JTMHUHUTE Ha OM3HEC C BHCOKA
puckoBa ekcnosunus, ,,3AJl Hamnborr: )Kusot u 3apase” AJl e cTpaHa 1o JOTOBOpH 3a
IIPe3acTpaxoBaHEe ¢ BUCOKO OLIEHEHM IPe3acTpaxoBaTelld OT areHIMU 3a KPeIUTHA OLEHKa C
J0Ka3aHa pemnyTauusa. AkrtuBure Ha J[IpykectBoro HapactBar 10 88 219 xun. JaB. KBbM

31.12.2018 r. ot 75 431 xw. JIB. TOJIMHA TIO-PAHO.

JpyxecTBOTO mpujara craHjapTHata Qopmyia 3a ONpeieNsHe Ha KaluTaloBOTO
M3HUCKBaHE Ha IUIATEKOCMOCOOHOCT, koeTo KbM 31.12.2018 1. e B pa3mep Ha 21 674 xw. JB.
»3AJl Jamnborr: XXusotr u 3npaBe” AJl pasmonara ¢ JOMycTUMH COOCTBEHH CpeE/ACTBa 3a
nokputre Ha KUII Ha cToiinocTt 24 894 xui. nB., KaTo KoeUUUEHTHT Ha nokputue e 115 %.
[TokpuTHETO HAa MUHUMAJIHOTO KAlMTAIOBO M3UCKBaHe € ¢ 17 182 xwi. nB. wm 323 %. B
JIpy’)KecTBOTO ce W3BbpIIBA AKTUBHO YIIpaBJICHHWE Ha KalWTalda, Karo Ce OChIIEeCTBIBA
B3aMMOJICHCTBHE C yINpaBiieHHeTo Ha pucka. OuakBanusta Ha ,,3AJ] Jamnborr: JKusot n
3npase” AJl ca kamuTanoBaTa MO3MILMS MOCTENEHHO Ja ce moxodbpsBa mpe3 2019 r., karo
pe3ynTaT OT pa3BUTHETO HA OHU3HEca U CTaOUIM3MpaHe Ha UKOHOMHUYECKaTa KOHIOHKTYpa, pu

OJIaronpUsATHO ChCTOSIHUE HA 3aCTpaxoBaTe/IHATa Cpelia.



A. lefiHOCT U pe3yJITaTH

A.1 lenHocCT
HaunmeHoBaHMe U IpaBHa (popMa

,»3aCTpaxoBaTeiaHo akuuoHepHo aApyxectBo Hamnborr: XuBor u 3npaBe” e
aKLMOHEPHO JAPY’KECTBO, KOETO YIPa)KHSABA JIEHHOCTTA CU CBIJIACHO 3aKOHOJATEJICTBOTO Ha

Peny6inka bearapus. [pyxecTtBoTo € yupeneHo B Permyonuka brirapusi.
CenanuiueTo u apechT Ha yIpaBieHUE Ha J[pyxecTBoTo ca:

PenyOnuka benrapus,
rp. Codus 1172, 6yn. “T".M. Jumutpo” Ne 1
Tenedon: (+359) 0700 16 406

Enextponna crpanuna B Marepuer: www.dallbogg.com

e-mail: info@dallbogg.com

HaunmenoBanue n KOOpPJAMHATH 32 BPb3Ka HA HA/I3OPHUHA OpraH

3acTpaxoBaTesiHaTa JIeHHOCT UMa JIHMIIEH3UOHEH PeXHUM U ce peryinupa or Komucusra
3a ¢unancoB Ham3op (KOH). Komwucusra 3a ¢puHaHCOB Ham30p OTroBaps 3a (hUHAHCOBHUS
Haa30p BBPXY ,,3AJl Hamnborr: XXusot u 3apase” A/l (dpyxectBoto). Koopaunarure 3a

Bpb3ka Ha KOH ca:

1000 Codus, yn. "bynanemia" 16
nentpana: 02 94 04 999

dakc: 02 829 43 24

e-mail: bg_fsc@fsc.bg

HaunmenoBanue n KOOpAMHATHU 32 BPb3KAa HA BbHIIIHUA OAUTOP

CepriacHo wi. 101 ot Kozekca 3a 3acTpaxoBaHe TOJUIIHUTE (PUHAHCOBU OTYETH Ha
3acTpaxoBaTel, KaKTO U TOJWIIHU CHPABKU, AOKJIAIMA W NpHIOKEeHUs mo wi. 126, am. 1 ce
IIPOBEPSIBAT U 3aBEPABAT OT CIIELUATIU3UPAHO OJUTOPCKO IPEANPUITHE, KOETO € PETUCTPUPAH
OJIUTOP CHITIACHO 3aKOHA 3a He3aBUCUMHS (UHAHCOB oauT. DUHAHCOBHUTE OTYETH, CIIPABKH,
JOKJIa i 1 mpriiokenus Ha [pyxkectBoTo 3a 2018 1. ce oauTHpaT CbBMECTHO OT 2 OJUTOPCKH
npyxectsa: ,,Mazapc” OOJl, EMK 204638408 u "Omutkoncynt" OO/, EMK 831826367.

KOOpI[I/IHaTI/ITe 34 BpBb3Ka Ha BBHIIHUTC OJUTOPU CBOTBETHO Ca:


http://www.dallbogg.com/
mailto:info@dallbogg.com

1000 Codus, 6ym."Lap OcBoboauTen" Ne 2
Tenedon: 0888 402 396

Enexrponna crpanuna B IHTepHeT: mazars.com

1612 Codus, x.x. Xunogpyma, 6. 111, Bx. I, eT.1, an.87
Tenedon: 02 958 10 47; 02 958 02 66

Enexrponna crpanuna B Mateprer: auditconsult-bg.com

e-mail: office@auditconsult-bg.com
Onncanue HA MPUTEKATEINTE HA KBATU(PUIMPAHU YIACTHSA

CpriacHo uwn. 68, an. 3 or Koxmekca 3a 3acTpaxoBaHe MHpUTEXaTeIUuTe Ha
kBanupunupanu ydactusi B ,,3AJl Jamnborr: XXusor u 3apaBe” AJl ca dusuuecku u
IOpUANYECKH JIHIA, KOUTO mpuTexasar 10 wiu moede or 10 Ha CTO OT KamwWTajia WIHA OT
IIpaBaTa Ha IJ1ac WK € Bb3MOXHO /12 YIIPa)KHABAT 3HAYUTEIIHO BIUSHUE BbPXY PHKOBOJICTBOTO

Ha J[pyxectBoTO. KBM 31.12.2018 . TOBA Ca:

Tovproscka Jlura — Harimonanen Anreuen Llentsp AJl, EMK 030276307 — 86 %

Tuxomup umutpo Kamenos — 10 %

Ilo3uuus B npaBHATA CTPYKTYpPa Ha rpynara

»3AJl Hannborr: )Kusot u 3apase” A/l e yact ot rpynaTta Ha TbproBcka Jiura.
OcHOBHM BH/I0Be JIEiiHOCT ¥ OCHOBHH reorpa)cku o0J1acTu

»3AJl Nanmnborr: XXuBot u 3npaBe” A/l e yupeneHo U OChIIECTBABA JEHHOCTTa CH HA
teputopusTa Ha PenyOnuka buiarapus. [[pyxecTBoTo ynpakHsBa JE€HHOCT M IO CHJIaTa Ha

cBoboara Ha npenocTaBsHe Ha yenyru (FOS) Ha Teputopusita Ha Penyomuka ['bpuust.

[IpeamersT Ha nerHocT Ha ,,3AJ] JHanmnborr: )Kusot u 3apaBe”AJl e 3acTpaxoBane,

Kato I[I)Y)KGCTBOTO H3BBpPIIBA CJICAHUTE BUAOBC 3dCTPAXOBKHU 110 O6H_[O 34CTPaxOBaHC:

e 3acTpaxoBka '"3jomonyka  (BKJIIOYHTEIIHO  TMPOU3BOACTBEHH  3JIOMOJIYKH |
npodecrnoHanHu 3a0onsBanus)";

e 3acTpaxoBka "3abossBaHe";

e 3actpaxoBka "CyxOmbTHHU MPEBO3HU CPENICTBA, O€3 PEJICOBH MPEBO3HU CpeaCcTBA";

e 3actpaxoBka "ToBapu o BpeMe Ha MPeBO3 (BKIIOUYUTEITHO CTOKH, Oaraxk u Apyru)";
2



e 3actpaxoBka "[loxxap u npupoanu 6encreus”;

e 3acTpaxoBka "/[pyru meTu Ha UMYIIECTBO";

e 3actpaxoBka "Pa3uu puHaHCOBU 3aryou";

e 3actpaxoBka "[loMor mpu meTyBaHe (acucTaHc)";

e 3actpaxoBka "OOIma rpaxaaHcKka OTTOBOPHOCT" ;

e 3actpaxoBka "['paxnaHcka OTTOBOPHOCT, CBbp3aHa C MPUTEKABAHETO U HU3IOI3BAHETO
Ha MOTOPHO IIPEBO3HO CPENICTBO";

e 3actpaxoBka "['paxaaHcka OTTOBOPHOCT Ha MPEBO3Baya C MOTOPHU MIPEBO3HU CPEJICTBA
no cyma';

e 3acTpaxoBka ,,Kpeautu”;

® 3acTpaxoBka ,,l'apaHuuu’.
3acmpaxosxa ,, I pasxcoancka omeogoprocm” Ha asmomodburucmume

3acTpaxoBKaTa MOKpHBA rpayKIaHCKaTa OTTOBOPHOCT Ha 3aCTpaxoBaHUTE (PU3MUECKH U
IOpUANYECKH JIMIIA, CBBP3aHH C NpUTekaBaHeTo u/wiu wusnonsBaHero Ha MIIC-ta 3a
MPUYMHEHUTE OT TAX UMYIIECTBEHH M HEMMYIIIECTBEHH BPEIU HA TPETH JIHMIIA. 3aCTpaxoBKaTa
€ 3aab/okuTenHa 3a Bceku coOctBeHuk Ha MIIC u e BanuaHa 3a Teputopusita Ha bearapus,
BCUYKH JIbPKaBU-YICHKH Ha EBpOMEHCKHUs ChIO3 U ABP)KAaBUTEC-WICHKH Ha CIIOPAa3yMEHHETO
»3€leHa Kapta”. 3acTpaxoBka I pakgaHcka OTTOBOPHOCT  Ha aBTOMOOWIIMCTHTE 3aeMa
95.25% B nopreitna Ha [pyxectBoTo. KBbM Kpas Ha 2018 r. Oposr Ha neiicTBamTe NOIUIU
o Ta3u 3aabJDKUTeNHA 3acTpaxoBka ¢ 302 780. ToBa Hapeka 3acTpaxoBaTelisi Ha BOJCIIO
MSCTO, Karo OBp30 pa3BHBalla Ce€ 3acTpaxoBaTelIHa KOMIAHHUA Ha OBITapCKUs

3acTpaxoBaTelIeH na3ap.
3acmpaxosxa "Cyxonvmnu npegosnu cpedcmaa, 6e3 peicosu npegosnu cpeocmea”

3actpaxoBka ,,CyXOmbTHU NMPEBO3HHU cpelicTBa (0€3 pescoBH MPEBO3HU CPEACTBA)”,
U3BECTHA IOBEYE KaTo 3acTpaxoBKa ,,ABTokacko” 3aema 1.50 % nanm B moptdeiina Ha
Jlpy*kecTBOTO.  3acTpaxoBKaTa IOKpUBA CIEAHUTE PUCKOBE BBPXY MOTOPHH IPEBO3HU
CpeACTBa: TMOXKap WM EKCIUIO3Ms Ha TPEBO3HO CPEACTBO; MPUPOIHH O€ICTBHS; ITBTHO-
TPAHCMOPTHO MPOU3IIECTBHE; 3JIOYMHUIICHH ICWCTBUS HA TPETH JIMIA; KpakOa Ha ISIIOTO

MIIC; rpabex Ha usmoro MIIC; ymMuIieH nanex Uiv B3pUBsSBaHE.

3acmpaxosxka ,,Iloxcap u npupoonu 6eocmeus” u 3acmpaxosxka ,Jlpyeu wemu Ha

umyujecmgomo’”’



OOeKT Ha TOKpPHUTHE TO TEe3W JIBa BUJA 3aCTPAaXOBKH Ca OCHOBHO HMMYIIECTBOTO Ha
(U3HYECKN U IOPUIMYECKH JIUIA U CEJICKOCTOMAHCKH KynTypu. [loKkpuBaT ce BCHUYKU IIETH,
HACTBITHJIU BCIICICTBHE HA: 3eMETPECEHUE; MTOKAP; MBJIHUS /TPHM/; Oypsi; TpaaylIKa; MpOJIuBEeH
JTbIK]T; HABOJIHEHUE BCIICACTBUE HA IPUPOIHU OSICTBUS; U3MPB3BaHE /3aMbpPCsBaHEe/; CBIMYAHE
Y CpyTBaHE Ha 3eMHHU TUIACTOBE; YBPEXKIaHE OT ACHCTBUETO HA TIOJIIOYBEHU BOIH U ICHCTBUETO
Ha MOPCKH BBJIHHU; Kpax0a upe3 B3JoM; Tpabexk, 3MOYMUIILICHU JACHCTBHS HA TPETH JIMLA U
npyru. [lpu cencKkocTOmaHCKUTE KYITYPH ¢ TIOKPUBAT PUCKOBETE IPATYIIKaA, OYpsi, TPOITUBEH

ABXI, ITOXKap, OCIIaHABAaHC, HABOJHCHUEC, U3MPB3BAHEC U APYTH.

HOKpI/IBaT CC ChIIO TaKa PUCKOBE, CBHP3aHU C YBPCKIAAHCTO HA IMPUTCKABAHUTE OT
(1)I/IBI/I“I€CKI/I U HOpUIUYCCKH JIMIa HCABHUKHUMA CO6CTB€HOCT, MalllMHHU H 06opyL[BaHe,
KpaTKOTpaﬁHH MaTCprUaJIHU AKTHUBH, UYYyXXKIU HUMYLICCTBA, KAKTO W H3BBPHICHUTC OT
3aCTpaxoBaHWs pPasxoan 3a OrpaHNMYaBaHC WJIIM HaMaJIIBaAHC Ha pasMEpa Ha IICTUTEC BHPXY

3aCTPaxOBaHOTO UMYIIECTBO B PE3yJTAaT HA HACTHIIAJIO 3aCTPAXOBATEIHO ChOUTHE.
3acmpaxoska ,,3nononyka’”

3acTpaxoBKaTa MOKpHUBAa PHCKOBE, CBBP3aHH C JKMBOTA M 3JIPABETO Ha (DU3MYCCKHUTE
nuia. Moxe ja Oblle CKIIIOYBaHA WHAMBHIYAIHO, TPYIOBO, 3a CIY)XUTEIU U PabOTHHUIM,
YUCHHIIA W/UITU IPYT OIIpeliesisieM KpbI 3acTpaxoBanu. OCHOBHH PUCKOBE ca CMBPT, 3aryda Ha
BpeMEHHA WJIM TpaifHa paboTOCIOCOOHOCT, METUIIMHCKH Pa3Xoau 3a OONHUYEH IPECTOi,

pa3xoJiy 3a MEUIIMHCKH TPAHCIIOPT U JPYTH.
3acmpaxoska ,, 3abonssane”

[lpu ta3um 3actpaxoBka JIpykecTBoTO 00e€3MIETsIBA 3aCTPaXOBaHOTO JIMIE 32
3aIUIaTCHUTEe OT HEro pa3Xoly 3a JICYCHHUE B W3BHHOOJHMYHA MOMOI U 32 JICYCHUE TPU
XOCIHUTAIM3ausg B OOJHUYHO 3aBeleHHe. [1o cMUChIa Ha 3acTpaxOBaTEeIHHUS JIOTOBOP Ce
MOKPUBAT pa3XxOJUTe, KOWTO HE ca TMOKPUTH OT 3pPaBHO-OCHTYpPHTEIHATa CHCTEMA,
BKJIFOUMTEITHO M300p Ha JIeKap/eKuIl, Pa3XxoJHuTe 3a MPEANUCAHUTE U 3aKYIICHU JICKAPCTBCHU
IMPOAYKTU W HAIIPAaBCHHU MCEAWLUHCKHU H3CICABAHHA, IMPECTOA B OOJIHUYHOTO 3aBCACHUC U
Jpyru. 3acTpaxoBKaTa MOXKE Jla C€ CKIIOYM KaTO WHIWUBHUyajHa, TPYNoBa 3a CMETKa Ha

paboToaTens U ceMeiHa.
3acmpaxoexka ,, Tosapu no epeme na npesos”

OOeKT Ha Ta3u 34CTpaxoOBKa Ca BCUYKH BHUJIOBC TOBApH, IMTPEAMCT HA BHOC, U3HOC UJIU

PECKCIOPT, HE3aBUCUMO OT BHAA HA TpPAHCIIOpPTa (CYXOH’LTCH, MOPCKH, BB3AYLICH WU



KoMOuHMpaH). [[pykecTBOTO MpenocTaBsi MOKPUTHE CHITIACHO oOmonpueTuTe JIOHAOHCKH
kinay3su — ,,WHctutyrcku kapro kiaysu”® (,A”, ,,B” u ,,C”). Cpemy JgombiaHUTENHA
3acTpaxoBaTellHa IPEMUS Ce OCUTYPsIBA M 3aCTPAaX0OBATEIHO MOKPUTHE CPEIy BOGHHU PHCKOBE

U CTauKH, OYHTOBE U IPa)KAAHCKU BbJIHEHUSI.
3acmpaxosxa ,, [lomow npu nomyeamne”

C Ta3u 3acTpaxoBKa C€ 3acTpaxoBaT WHIUBUAYaTHO W TPYINOBO OBITapCKU U
YyXJIECTPaHHU TPa)<JIaHU 32 BPEMETO Ha IbTYBaHE WM MPECTOW M3BBH TEPUTOPHITA Ha
PenyOnuka bbirapus. J[pykecTBOTO NMOKpUBA CIEAHUTE PHUCKOBE. METUIIMHCKU Pa3HOCKU
BCJIEJICTBHE Ha 3JIOTOIYKA; penaTpupaHe; CMbPT BCIICACTBUE HA 3JI0MOJIyKA; TpaiiHa 3aryba Ha

TPYAOCTIOCOOHOCT BCIIEICTBUE HA 3JI0MOJTyKa; Kpak0a, 3ary0a Ha JIn4eH Oarax u IpyTu.
3acmpaxoexa ,, Obwa I pasxcoancka omeogoprnocm’™

C Ta3m 3acTpaxoBKa c€ IMOKPHMBA OTTOBOPHOCTTA HA 3aCTpaxOBaHUs 32 00E3IICTCHUE HA
MPUYMHEHUTE OT HETO UMYIIECTBEHU U HEUMYIIECTBCHH BPE/IM HA TPETH JuIa. JIpyKecTBOTO

npeaiiara pasjinddu pa3HOBUIHOCTHU Ha ,,O61ua I'paXaaHCKa OTFOBOpHOCT,’, Cpea KOUTO:

e [Ipodecronanna OTTOBOPHOCT Ha TYPOIIEPATOPH;

e [IpodecnonamHa OTTOBOPHOCT HA CHHIHIIN;

e IIpodecronanHa OTTOBOPHOCT Ha HOTAPUYCH;

¢ [IpodecronanaHa OTTOBOPHOCT Ha aJBOKATH;

e [IpodecronarHa OTTOBOPHOCT Ha YYACTHUIUTE B IPOSKTUPAHETO U CTPOUTEIICTBOTO;
e ['paxkaaHcKa OTTOBOPHOCT IPH MPUTEKABAHE U M3IOJI3BAHE HA OTHECTPEITHO OPBIKHE U

JIPYTH.

3acmpaxosxa ,, I pasicoancka omeog8opHOCm HA NPeBO38a4a ¢ MOMOPHU NPEBO3HU CPeOCMEd No

cywa”

JpyxecTBOTO 3acTpaxoBa MaTepualHaTa OTTOBOPHOCT Ha MPEBO3Baya 3a ISUIOCTHATA
WIM 4YacTH4HA JIMIICA WIN NOBpPEeJa Ha MPEBO3BAHUTE TOBApH IO IIOCE 33 TEPUTOPUATA Ha
PenyOnuka bwarapust cbriacHo 3akoHa 3a aBTOMOOMJIHUTE MPEBO3U U 3a TEPUTOPUATA Ha
qyxOnHa cbriacHo KoHBeHIuATa 3a JOroBOpa 3a MEXIYHapoJeH aBTOMOOWJIEH IPEBO3 Ha

CTOKHM.

3acmpaxoexa ,, I'apanyuu”™



3acTpaxoBKaTa IOKpUBa rapaHIiH, 10 KOUTO OTTOBOPHOTO JIUIE € MECTHO IOPUIUIECKO
JULE WIN €IHOJMYEH THhPIOBELl U OCHOBHOTO TapaHTUPAHO 3aIbJKEHUE CE M3II'BJIHSBA Ha
TepuTopusTa Ha Pemybnuka bearapus. 3acTpaxoBareisT HOKpHBa pUCKa Ha 3aCTPAaXOBaHHS OT
(uHaHCOBH 3ary0u B pe3yJITaT Ha Bb3HUKHAIM IUTALIAHUS 110 TapaHIUsITa (HeTpsKa rapaHIus)
WIK B pe3yaTaT Ha HEM3IbJIHEHHWE Ha JOTOBOPHO 3aIbJDKEHHE 3a IJIalllaHe OT CTpaHa Ha

OTTOBOPHOTO JIMLE (MIPsIKa FapaHIus).
3acmpaxoexa ,, Kpeoumu”

OO0ekT Ha 3acTpaxoBaTelHA 3all[UTa ca HEMOTaceHH IBJDKUMHU CYMHU IO JOTOBOp 3a
kpeaut npu: OOma HermaTexkocnocodbHocT; Excrioptau kpeautw; [IpomgaxOou ¢ pa3cpodeHo
wiamane; Mnorekn; CenckocronaHCKu KpeauTH. Jlpy»KeCTBOTO IuIalla 3acTpaxoOBaTEIHO
oOe3iieTeHre Ha 3acTpaxOBaHHUs 32 B3EMAaHMITA MY M0 HEIJATEHHUTE MO MPEAOCTaBECHUTE
3aCTpaxoOBaHU KPEAWTH IBIDKAMH CYMH OT KpPEOUTOIONydYaresis, MpU HACcThIIBaHE Ha

3aCTpaxOBaTEIIHO CHOUTHE.
ChilecTBEHH CTONMAHCKH U IPYTH CHOUTHS

IIpe3 2019 1. B ,,3A ] Hannborr: XKusot u 3apase AJl HAMa ChIIECTBEHH CTOMAHCKU

U ApYTU CHOUTHS.

A.2 Pe3yjiTaTH OT NoANKUCBaYecKa JeHOCT

[Tonutukara Ha ,,3AJ] Jannborr: )Kusot u 3apase” A/l no cbh3gaBaHe U NOAIbPKAHE
Ha Oorara raMa OT 3aCTpaxOBaTeIHHU MPOAYKTU C€ TOAIBPKA Ype3 HEMPEKbCHAT MOHUTOPHHT
Ha TIOCTUTHATUTE PE3YJITAaTH, YIOBIETBOPEHOCTTa HA KIHWEHTUTE W W3MEHEHMSTA B

34CTPAXOBATCIHUTC HYKJIU U TBPCCHCTO HA I1a3apa.

CprKTypaTa Ha 3aCTpaxoBaTCIIHUMA HOpT(I)eI\;IJI IIOKa3Ba OTHOCHUTCIHHA [AJI Ha

OTACIIHUTC 3aCTPax0OBATCIIHU NPOAYKTHU B 06H_[I/I}I MPEMHCH NPUXOJ HAa JPYKECTBOTO.



BHUJI 3ACTPAXOBKA

1. BACTPAXOBKA "3JIOIIOJIYKA" 448|  0.55% 73|  0.12%
2. 3ACTPAXOBKA "3ABOJI5IBAHE" 432 0.53% 855 1.38%
3. 3BACTPAXOBKA HA CYXOITbTHU ITPEBO3HU CPEJICTBA,
BE3 PEJICOBU ITPEBO3HU CPEJICTBA 1233] 1.50% 815 1.32%
4. BACTPAXOBKA HA TOBAPHU 110 BPEME HA ITPEBO3 38| 0.05% 17] 0.03%
5. BACTPAXOBKA '"TIOXKAP" U "[TPUPOJIHU BEACTBUA" 411  0.50% 372| 0.60%
6. 3BACTPAXOBKA I'O, CBbP3AHA C ITPUTEXXKABAHETO U
N3ITIOJI3BAHETO HA MIIC 78182 95.34%| 58977 95.51%
B 1.4. I10 'O HA TTPEBO3BAYA 69| 0.08% 34| 0.06%
7. 3ACTPAXOBKA "OBIIIA I'PAXKIAHCKA OTI'OBOPHOCT" 595  0.73% 431 0.70%
8. BACTPAXOBKA HA KPEJJUTU 0 0.00% 0 0.00%
9. 3ACTPAXOBKA HA TAPAHIINU 647 0.79% 207 0.34%
10. IIOMOIT ITPU ITbTYBAHE 19]  0.02% 5| 0.01%
ObI O: 82 005|100.00%| 61 752{100.00%

OcHoBeH 1571 B 3acTpaxoBatennus noprdein Ha ,,3AJ[ amnborr: XKusot u 3apase”
AJl xakTo nipe3 2017 r., Taka u ipe3 2018 r., 3aema 3actpaxoBkara ,,I pak/iaHcKka OTTOBOPHOCT
Ha aBromoOmwmctute. Ckimouenute npe3 2017 r. moroBopu ca 395 830 Op., mokaTto mpe3
otruetHara 2018 r. — 422 704 6p. lpyru OCHOBHH BHJIOBE 3aCTPaXOBKH, 3a€Mallld BUCOK JISUT B
3aCTpaxOBaTEIHUTE IpeMuu, ca ,lapanuuu” u ,,ABTOKAacko’. JpyXecTBOTO peanusupa
HapacTBaHE Ha MPEMUNHUS MPHUXOJ U yBelWYaBaHe Ha OpOs Ha CKIIIOUYEHUTE 3aCTPaXxOBKHU
L apaamum” ot 182 6p. mpe3 2017 r. mo 522 6p. npe3 2018 r., mpu 3acTpaxoBka ,,ABTOKacKo”
ce HaOIrOaBa HapacTBaHE Ha MPEMUHHUS MPHUXOJ U OpOos 3aCTpaxoBaHH, CHPSIMO HUBATA,
ordyereHu npe3 2017 r. KitouoBo MscTo B 3acTpaxoBaTeiaHMs MopTdeitn Ha JpyKecTBOTO
3aeMmar U 3acTpaxoBka ,lloxap” u ,, [Ilpupoanu 6eactusa” cbe ckmouenu 1 333 6p. norosopu
npu peammsupad 411 xwin. nB. mpemmeHn npuxox mpe3 2018 1., KaKTO W 3aCTPaxOBKH

»3Jononyka™ u ,,3abonsBane’ ¢ as1 cbotBeTHO OT 0.55 % u 0.53 % B OpyTHUS TIpeMHeH

MIPUXO/.

I'eorpadckure obnactu, B KOUTO JIpyKECTBOTO € ONEpPUPANO Ipe3 TEKyHIHs U

npeaAXoaHUd OTYCTCH NICPUOM, Ca IIPEACTAaBCHU B Ta6J'II/II_IaTa o-A0JIYy:

JABbPKABA HA TEPUTOPUSATA HA EUIL 2018 o

XHJI. JIB. %0
BBJITAPUA 65009| 79.27%| 38436| 62.24%
I'bPLMA 16996 20.73%| 23316| 37.76%
OB O: 82 005(100.00%| 61 752{100.00%

A.3 Pe3yjiTaTH OT UHBECTULLUU

IIpuxoau U pa3xoau 0T HHBECTHIHHA

IIpe3 2018 r. ca peanusupanu (pUHAHCOBU NMPHUXOIU B pasMep Ha 6 834 xui. iB. H

¢unaHcoBu pasxonu B pasmep Ha 11 626 xwun. nB. Copsmo mpeaxoanata 2017 r. 3a



(hMHAHCOBHTE MPUXOAM UMa HaMaJieHHe B pa3Mep Ha 4 471 xui. nB., a 3a GUHAHCOBUTE Pa3XOIH

— yBenudeHue B pazmep Ha 1 192 xui. niB.

»3AJ Hamnborr: )Kusot u 3apaBe” A/l nHBecTHpa BCUUKU CBOM AKTHBH, Clla3Bailku
MPUHIUIIA HA ,,0J1ar0pa3yMHIsI HHBECTUTOP , € LIEJI J1a CE TApaHTUPA CUTYPHOCTTA, KAYeCTBOTO,
JMKBUIHOCTTA U JIOXOJHOCTTA HA ChbBKYITHUS MOPT(EiI, KaTo ce B3eMaT Mpe/IBUJ] €CTECTBOTO

" AropanusdaTa Ha 3aCTpaxOBATCIIHUTE 3abJIXKCHUA. HpI/IXO,I[I/ITC 1 pasxoauTe OT MHBECTHULIUH Ca

pasnpezeneHy Mo KOMIOHEHTH B TabJMIaTa mo-/1o0iy:

IMPUXO/U OT UHBECTHLIUU

2018

2017

XHJI. JIB. XMJL JIB.

[Tpuxonu ot JxBU 63 545
[Tpuxoau oT qUBHICHTH 327 375
[TonoxureTH! pa3avKy OT Onepalyy ¢ (PUHAHCOBU UHCTPYMEHTH 5415 9 557
Jpyru npuxoau OT (MHAHCOBH ONIEPALIAH 1029 828
OBl O: 6834 11305

PA3XOIU OT UHBECTUIINN

Pa3zxonu 3a mixBu 0 15
Pa3zxomu ot oneparym ¢ pMHAHCOBH AKTHBH M HHCTPYMEHTH 10 399 6 233
Jpyru ¢unancoBu pazxoaun 1227 4186
OBI O: 11 626| 10434

HNuBecTHLINHN B CCKIOPpUTHU3AIIUH

[Ipe3 otuernus nepuon 2018 r., KakTO W Mpe3 MPEAXOJHUS OTYETEH Mepuon, ,,3AJl
Hannborr: )Kusot u 3npase” A/l He € U3BBPIIBAIO HHBECTULIMU B CEKIOPUTU3UPAHU MO3UIINH.
A.4 Pe3y/ITaTH OT APYTHd JE€eMHOCTH

»3AJl Jannborr: )Kusot u 3apase” A/l He € CKITI0OUBAJIO IOTOBOPH 32 OTIEPATUBEH WU

(uHaHCOB NU3UHT npe3 oTyeTHaTa 2018 r., KakTo M Mpe3 NpeaxoaHaTa OTYETHA FOUHA.

Jpy)XecTBOTO € U3BBPIINWIO MPUXOAU U Pa3Xojad, KIaCUPHUIMpPAaHU KaTo ,,Jpyru

pUXoau” U ,,APYTH pa3xoau’”’, KaTo KOHKPETHUTE UM CTOMHOCTH ca IOCOYEHHU B TabauiaTa mno-

J0I1y:
JIPYTY TIPUXO/IU M PA3XOIN 2018 2017

XMJI. JIB. XMHJI JIB.

ZDYIH DO 1059 1066

Jpyru pazxonu 3007 1731




A.5 lpyra uadopmanus

Kem 31.12.2018 r. [pyxecTBOTO HE cUHMTa, Y€ Jpyra IOMBIHUTEIHA WH(pOpMaIUS
MoOe J1a ObJie MmyOJMKyBaHa BBB BPB3Ka € MO-A00pOTO pa3duMpaHe HAa HACTOSIIUS JTOKJIA] 3a

IUIATEKOCHOCOOHOCTTA U (PUHAHCOBOTO CHCTOSHHE.

b. Cucrema Ha ynpaBJ/ieHH e
Bb.1 O61a vHGopMaL A OTHOCHO CUCTEMATA Ha yIIpaBJIeHHe

Onucanue Ha cUcTeMaTa Ha yYupasBJicHHU€

»3AJ Jannborr: ’)Kusot u 3apase” A/l € akMOHEPHO APYKECTBO C €IHOCTEIIEHHA

CHUCTCMA Ha YIIPABJICHUEC U OPIraHUTC MY Ca:

e (OO0mo chOpaHue HAa aKITMOHEPUTE

e (CbBeT Ha AUPEKTOPUTE

Cucremara Ha YIIPpABJICHUEC € IIPOIIOPLHHUOHAIIHA Ha €CTECTBOTO, Mama6a K CIOXHOCTTAa

Ha orepaunuure Ha J[pyxecTBoTo.

OO6moTo chOpaHHe BKIIOYBA BCHMUKHM aKIIMOHEPH, MPUTEkKABAIIM aKIMK C MPaBO Ha
riac. Te yuactBar B O0moTO chOpaHue JIMYHO WM upe3 mpeacraBuTel. [IpaBoTo Ha riiac B
O6moro crOpaHue Ha akiMOHEpHUTe Ha J[pyKECTBOTO ce ympakHsBa OT JHIaTa, BIIMCAHU B
peructpure Ha ,lleHTpanen genosutap® AJl xato akuuoHepu 14 nHM Tpenu narara Ha
cboTBeTHOTO OOm©O chOpanue. OOWOTO ChOpaHHME HAa AaKIMOHEPUTE HMa CIETHHUTE

IIPaBOMOILIHSL:

e U3MEHs U JoMbJBa YcTaBa Ha J[pyKecTBOTO;

e B3eMa pelIcHHMs 3a YBEJIMYaBaHe U HaMallsIBaHE KamuTaia Ha J|pykecTBOTO;

e B3eMa perieHHs 3a nmpeodpa3yBaHe U MPEeKpaTsBaHe Ha J[pyKeCTBOTO;

e u30upa, OCBOOOXKIaBa OT JIBKHOCT U OCBOOOXKIaBa OT OTTOBOPHOCT YJICHOBETE HA
CT)BeTa Ha lII/IpeKTOpI/ITe 158 OHpe)IeJIH TCXHUTC BT)SHana)K)ICHI/ISI;

e ompesens pa3Mepa Ha TapaHIUUTE 3a yIpaBiieHueTo Ha ChBeTa Ha TUPEKTOPHTE;

e B3eMa pelICHHs 32 Ha3HAUYaBaHETO U OCBOOOKaBAaHETO HA PETUCTPUPAHH OJUTOPH;

e mbupa U O0CBOOOXTaBa OTTOBOpPEH akTioep Ha JIpykecTBOTO © omperdens
Bb3Harpax ICHUETO MY,

L4 I/136I/Ipa )51 OCBO60)KI[aBa BBTPCIIHU OOAUTOPU;



e 0100psiBa TOAWINHUSA (PUHAHCOB OTYET, CIEA 3aBepKa OT HA3HAYCHUS PETUCTpUpaH
OJIUTOP;

e B3eMa pellIeHUE 3a HauWHA Ha pasnpejelisiHe Ha revandaTa, 3a OMbJIBaHE HA (POHT
“Pe3epBeH’ 10 3aKOHOU3UCKYEMUS MY pa3Mep M 3a U3IUIAIAHETO HAa IUBUICHTH;

e peliaBa BbIIPOCUTE OTHOCHO U3/JaBAaHETO HA OOJIMraIuy;

e Ha3HauaBa JMKBUIATOP(M) MpH MpeKpaTsiBaHe Ha J[pyKeCTBOTO M OOSBSIBAHETO MY B
JUKBHUJALUS, OCBEH B CJIy4yauTe Ha NPUHYAUTEIHO OTHEMaHe Ha JIMIIEH3a 3a
3acTpaxoBaTesHa JEHHOCT;

® pfuiaBa APYyru BBIIPOCH, IIOCTABEHU B HETOBA KOMIIETCHTHOCT OT 3aKOHa UJIN Vcraga.

ILPY)KCCTBOTO CC ylpaBJjisiBa U NMPEACTABJIsABA OT CnBeT Ha JAUPCKTOPHUTE. CBBeTHT Ha
AUPCKTOPUTEC B3C€MaA OIICPATHUBHUTC PCUICHHA 3a HPY)KGCTBOTO U yIIpaBJisiBa HCroBaTa JEHHOCT.

Unenose Ha CbBeTa Ha IUPEKTOPUTE €A CIETHUTE JINLA!

e Tuxomup JlumutrpoB KameHon
e Mwtuo PaitueB CtonMeHOB

e Hukonait Xpucrtos Cotupos

e Pocen BackoB MiazeHos

e bucep 'eoprues MBanos

e Xusko CroiikoB KoineB

CoBeTbT Ha nupekropute Ha ,,3AJ[ Jamnborr: )Kusot u 3apaBe”AJl uma ciennure

IIPaBOMOILIHSL:

e OpraHusupa, pbKOBOJIY M KOHTPOJMpA LII0CTHATA eiHOCT Ha J[py»KecTBOTO;

e [IpueMa IIJIAHOBE 3a pa3BUTHE Ha J[pyxkecTBOTO;

® OCBIIECTBSABA MHBECTHIIMOHHATA IMOJUTUKA Ha [IpyKecTBOTO W peliaBa BBIIPOCUTE
OTHOCHO IPHI00MBAHETO Ha COOCTBEHOCT U JAPYTHU MpaBa BbPXY HEBUKUMHU UMOTH;

e ompenens CTpyKTyparTa Ha yIpaBJIeHHE U OpraHu3alusTa Ha JlpyKecTBOTO;

e pemaBa Cb3/1aBAHETO, YYaCTHETO WJIM NPEKpaTsBaHEe Ha YYacTUETO B JIpyrd
IOPUANYECKH JIUMIA, 3aKPUBAHETO WJIM NPEXBBPJISHETO HAa IOPUIMYECKH JIUIA WIH
NPEINpPUATHS, COOCTBEHOCT Ha APY>KECTBOTO MJIM 3HAYUTEITHH YacTH OT TAX, Ch3/1aBa U
3aKpHBa KJIOHOBE M IIPEICTaBUTENICTBA HA APYKECTBOTO, pellaBa BBIIPOCUTE OTHOCHO

CBIIIECTBEHU MPOMEHU B JCHHOCTTAa Ha JPYKECTBOTO, peliaBa BBHIPOCHUTE OTHOCHO



MOJIyuaBaHETO Ha OaHKOBM KPEAUTH U OTHOCHO YUYpEIsSBaHETO Ha IpaBa WIH
OTUYXKJaBaHETO Ha HEJIBUKUMHU UMOTH Ha J[pyx’ecTBOTO;

® YCTaHOBSBA U MpPEKpaTsBa ABJITOCPOYHH CHTPYIHUYECTBA, KOMUTO Ca OT CHIIECTBEHO
3HaueHue 3a Jpyx’ecTBoTo;

e Ha3HAYaBa THPrOBCKH YIPaBUTEIN/U (MIPOKYpUCT/H) Ha [IpyKecTBOTO;

e pellaBa BHIIPOCUTE OTHOCHO MCKAHETO Ha KPEIUTH, YUpEAsIBAHETO Ha 00e3MeuYeHus 3a
KpEOUTH, B3€TU OT [[pyKecTBOTO WM OT APYro JHIE, rapaHIMi, oOpeMEHsBaHEe Ha
HMMYILECTBA U IO APYT HAuMH 3a7bikaBa {pyXecTBOTO OT OajlaHCOBaTa CTOMHOCT Ha
HMMYILECTBOTO Ha JIPYKECTBOTO KbM CbOTBETEH MOMEHT;

e pellaBa BCUYKU JPYTU BBIPOCH, KOUTO HE Ca OT U3KIIOYMTEIHA KOMIETEHTHOCT Ha
O61oTO chOpaHHe Ha aKIIMOHEPUTE CIIOPEI 3aKOHA, WIH Ca MY BB3JI0KEHHU C PElICHHE

Ha O0110TO cCHOpaHKe Ha aKIIMOHEPUTE.

B npoucca Ha HM3BBPHIBAHC Ha CBOsATA ﬂeﬁHOCT CBBETHT Ha JUPCKTOPUTEC AKTUBHO
HU3UCKBa I/IH(1)OpMaIII/I$I OT BCCKU KOMUTCT, Cb3AaJICH OT HEI'0, KAKTO U OT BUCHICTO PBKOBOACTBO
" Jinga, uMaliy APpYyryu KIIFOYOBU (1)yHKIII/II/I, KaTo IIOCTaBs Tasu I/IH(bOpMaIII/ISI 1o CbMHCHHUC,

KOorarto € H€O6XOI[I/IMO.

N3nbIHUTETHUAT AUPCKTOP NPCACTABJIsIBA U YyIpaBJIsiBa I[p}I)KCCTBOTO, OpraHus3upa
OIICPATUBHOTO PBKOBOJACTBO, HMHBCCTUIIMOHHATa n aJIMUHUCTPAaTUBHATA JEHHOCT.

HpaBOMOHlI/ISITa Ha UBIMIBJIHUTCIHUA JUPCKTOP Ca CICAHUTE:

® T[peICTaBiisiBa 3acTpaxoBaTeNsl TpeJ BCUYKH JbPKABHU M OOIIMHCKU OpPraHUu H
BEIOMCTBA, CHJIMJIHINA U CTICIIUATHU OPUCIUKIIUU, KAKTO U TPE]] BCHUKH IOPUITIECKH
1 (U3UYECKH JINIIA;

e CKIIOYBA W TMOJNHUCBA OT UMETO M 32 CMEeTKa Ha J[py>KeCTBOTO THPTOBCKH U APYTH
CIENKH, KaKTO M OIepHupa ChC CpEACTBaTa I0 BCHUYKH OAHKOBH CMETKH Ha
3aCTPax0oBaTEIHOTO JPYKECTBO;

e u30upa, Ha3HAYaBa U OCBOOOK/IaBa CIYKUTEIUTE Ha 3aCTpaxoBaTes;

® I3HCKBa U MOJy4yaBa HEOOXoauMara HHGoOpMaIus 3a AEHHOCTTa Ha 3acTpaxoBaTes,

®  1IMa I10 BCSIKO BpeMe JOCTBHII JJO BCHUKH MOMEIIEHHUS Ha 3aCTpaxoBarTes, BKIIOUUTEIHO
KIIOHOBETE, O(DMCUTE U TPEICTABUTEIICTBATA,;

e VIBIHOMOIIABAa TPETU JIHUIA Ja U3BBPIIBAT OINpPEACTCHH ACHCTBHUS BBHB BpPB3KA C

JIEWHOCTTA Ha 3aCTpaxoBaTes;



® PBKOBOJMU ISUIOCTHATAa AEMHOCT Ha 3acTpaxoBaTelsl HA OCHOBAaTa Ha HOPMATHBHUTE
aKTOBE;

® U3IIBbJIHABA pelleHusTa Ha CbBeTa Ha JUPEKTOPUTE;

e HacouBa JCHHOCTTA 3a IOCTUTI'AaHE HA YCTOMUMBU TEMIIOBE HA PA3BUTHE;

e B3EMa MEPKH 32 KaJIPOBOTO U KBATU()UKALMOHHO OCUTYPSIBAHE;

® T[OANKCBA BCHUYKH (DMHAHCOBO-CUETOBOAHM U  aJIMHUHHCTPATUBHO-YIPABICHCKU

JIOKYMEHTH.

»3AJl Hamnborr: XKusot u 3apaBe” AJl cb3maBa U MOAIBPKA CICTHUTE KIIFOUOBU

byHKIHH:

e @yHKuWs 3a ynpaBlIeHUE HA PUCKa;

e @yHKUMA MO MPOBEPKa Ha CHOTBETCTBUETO;
e @yHKUUA MO BHTPEIICH OJIUT;

e AxTiOepcKa QyHKIHS;

o Jlpyru Gynkumu.

pyxecTBoTO mpeanpueMa HEOOXOIUMUTE CTHIKH 32 M3TPAXKIAHE HA ChOTBETHUTE
HiepapXU4HU BPB3KM HA OTYUTAHE B OpraHU3alMOHHATa CTPYKTYypa, KaTo ce rapaHTHpa, 4ye
BCsIKa (DYHKIIMSI € He3aBUCUMA U U3ITBJIHABA 33JJauUTe CU 110 OOEKTUBEH U CIIPABEUIMB HAUMH.
JIunata, ochblIlecTBABALIM JajJeHa (QYHKLUA, pasloiaraT ¢ HEOrpaHWyYeH JOCThI [0
nH(popmanuaTa, Heo0XoMMa 3a U3IbJIHEHHE Ha TEXHUTE 3a/bJKEHMSI, U I0KJIa/1BaT He3a0aBHO

IIpeJl yIpaBUTENIHNS OPraH BCUUKHU ChUIECTBEHH ITPOOJIEMHU B TSIXHATa 00JIaCT HA OTTOBOPHOCT.
Dyukyus 3a ynpasieHue Ha pucka

OyHKIUATA 32 YNPABICHHE HAa pPHUCKA € CTPYKTypUpaHa IO HA4YWH, MOJIIOMAararl
MpUJIaraHeTo Ha CUCTEMATa 3a yrpasiieHue Ha [[pyxectBoro. DyHKIMATA [0 yIPABIECHUE HA
PHCKa € UHTErpupaHa B OpraHru3alMOHHATA CTPYKTYPa U B IPOLIECUTE 10 B3EMAHE Ha PEIICHUS
B 3acTpaxoBatenisi. OCHOBHUTE 3a/au, KOUTO M3MbIHsABA DYyHKIUATA [0 YNpaBIE€HUE Ha
pHCKa, ca CBbp3aHU C OCHLIECTBABAHE HA MOHUTOPUHT Ha CUCTEMATA 32 yIPaBJICHUE HA PUCKa
1 O0IIMs PUCKOB MPOQHI Ha MPEANPUATUETO KATO 1STI0, TOJPOOHO OTYUTAHE HA PUCKOBUTE
€KCITO3UIIUHU U KOHCYJITHpPAHE Ha YIIPaBUTEIHUS OPTaH B 00JIaCTTa Ha YIPaBIECHUETO HAa PUCKA.
[Tpu u3nbiHEHWE Ha cBouTe 3anayn DYHKIMSITA 1O yIpaBleHHE Ha pPUCKa pabOTH B TSACHO

CBhTPYJIHUYECTBO C OcTaHaIUTe QYHKIMH B [[pyKecTBOTO.



B pamkute Ha @DyHKUMATAa MO yNpaBIECHUWE HA pHUCKA € Cbh3aaneH Komurer 1o

YIPABJICHUE HA PUCKA, KOWUTO U3BBPIIBA CICAHUTE IEHHOCTHU:

® OTroBaps 3a U3TOTBSHETO U MPUJIAraHeTO Ha OOIIMTE MOJIOKEHHUS 3a yIpaBICHHUE Ha
pucka Ha [[pyxecTBOTO;

® U3BBPIIBAa HENPEKbCHATA OLIEHKA HA W3JI0KEHOCTTA Ha APYKECTBOTO KbM OTIEITHHUTE
BUJOBE PHCK M yBeIOMsBa CBOeBpeMeHHO (CbBeTa Ha IUPEKTOPUTE 3a 3aryOn B
pa3nu4Hu chepu OT ASHHOCTTA, HA/IBUIIIABAIIH [TPEIBAPUTEIIHO 3a/1aICHU TParoBe;

e npeanara Ha ChbBeTa Ha AMPEKTOPUTE MPEANPUEMAHETO HAa KOPEKTUBHU JEHCTBUS
W/WIM BBBEKIAHETO HAa JUMHUTU 33 CHOTBETHATa AEWHOCT, KAaKTO M KOHTPOJIHU
OpOLEAYpH, LENSAIIM HamalliBaHE BIMSHHETO HA PHCKOBETE BBPXY JEHHOCTTa Ha
HpyxecTBOTO;

e U3rpaxaa cucreMa 3a chOMpaHe M HaAONMIOJEHHE Ha CHOUTHS, MPEICTaBISIBAILN
OMEpAIMOHEH PUCK - HemoOpe (PYHKIMOHUPAIIM BBTPEIIHU IMPOLECH U CHCTEMHU,
YOBEIIKH TPEIIKH W/WIIM HEOIAronpusATHH U HEAOOpOHAMEPEHU BBHIIHU CHOUTHS H
JIeHCTBHS,

e U3BBPIIBA MECEUEH aHAJIN3 32 BCHUKU KJIFOUOBH IPOLIECH C LIEJI 1A C€ OIPEEIIAT HUBaTa
Ha OlEpallMOHEH pUCK W HAYMHUTE 3a TIXHOTO HaMalgBaHE, KakKTo MU 3a
MPEIOTBPATABAHETO Ha BH3HUKBAHETO HA ONEPAlMOHHU CHOUTHS;

e cieAM U3MEHEHUsATa Ha MOPTQEuTe OT LIEHHU KHHXKA, MOCPEICTBOM Habop OT
IIOKa3aTelNH;

e JIOKJIa/1Ba Nepuou4yHo Ha ChBeTa Ha AUPEKTOPUTE, KAaTO MPEeACTaBs NOAPOOEH aHAIN3
U OLEHKA Ha PUCKOBETE, CBBP3aHM C HHBECTULMUTE, KAKTO M CIIAa3BAaHETO Ha
OTrpaHMYEHUATA 32 UHBECTHpAHE, a MPU 3HAUYUTEIEH PUCK WM MPOMSHA B PUCKOBUS
npodui, TOKIaBa HE3a0aBHO;

® U3TOTBS U U3NPOOBa IJIaH 3a U3BBHPEIHU CUTYAllUU U CUCTEMHO 'O aKTyallu3upa upe3
UACHTU(PUIIMPAHETO HOBH PUCKOBE, KOUTO J1a ObJaT BKIIOYEHU B HETO;

e npeanara Ha CbBeTa Ha JUPEKTOPUTE WU Ha M3MbJIHUTENHUS TUPEKTOP KOHKPETHHU
NEeNCTBHUS, B 3aBUCUMOCT OT BUJAa Ha M3BBHPEIHATa CUTyalus U B 3aBUCHMOCT OT

TeXecTTa M oOXBaTa Ha pucka.
@yHKZ/;U}Z no npoeepKka Ha cvomeemcmeuemo

B PAMKHUTC Ha CUCTCMATA Ha YIIPABJICHHUC I[py)KCCTBOTO pa3nojiara u € (I)yHKI_II/ISI 1o

CHOTBETCTBHUETO ChIVIACHO M3NCKBAaHMATA HA 4. 78 ai.1 oT KO,Z[CI(CE[ Ha 3aCTPpaxoOBaHECTO.



CDYHKHI/ISITa IO CbOTBETCTBHUE CC U3pa3siBa B:

ChBETBAHE HA YIIPABUTEIHUS OPTaH OTHOCHO CIIa3BAHETO HA 3aKOHUTE, MOI3aKOHOBUTE
aKTOBE, HEMOCPEACTBEHO IPUIOKUMUTE AKTOBE HA KOMIIETEHTHUTE OpraHd Ha
EBpomneiickus cbr03 U BBTPEIIHUTE AKTOBE Ha J[pyKecTBOTO;

OLICHSIBaHE Ha BH3MOXKHUS €(DEeKT OT MPOMEHH Ha IIPaBHATA CpeJia BbPXY JAeHHOCTTa Ha
HpyxecTBOTO;

uAeHTU(UIIMpAaHE U OILICHABAaHE HA PHUCKA, MPOU3THYAIl OT HEU3NBIHEHHETO Ha
3aKOHUTE, MOJ3aKOHOBUTE aKTOBE, HEIMOCPEACTBEHO MPHIIOKHUMHUTE AaKTOBE Ha

KOMIICTCHTHUTC OpraHd Ha EBpOHefICKI/ISI CbIO3 W BbBTPCIIHUTC AKTOBC Ha

HpyxecTBOTO.

CDYHKHI/IﬂTa MO0 CBOTBCTCTBHUECTO MMa 3a LCJI MNPCAOTBPATABAHCTO HA IMOCMAHCTO Ha

PUCKOBEC, CBbpP3daHU CHC CHOTBCTCTBUCTO MIIM IPETHPIIABAHC HA BPCIAHW OT KAKBOTO M Jia €

€CTCCTBO, KOUTO OMxa MOIJId Jla IIpOu3TCKart OT HECHOTBETCTBHE/HECIIA3BAaHE HA IMPUITIOKUMUTC

3aKOHU, HApe0U U BHTPELIHU ITpaBuJa.

OCHOBHHTE OTTOBOPHOCTH Ha (PYHKIIHUSTA [10 CHOTBETCTBUE Ca!

OreHka Ha pUCKOBETE, CBbP3aHU C HECTIa3BaHE HA 3aKOHOAATEIICTBOTO;

OCUTYpSIBAHE  CBHOTBETCTBHETO ChC  3aKOHOBUTE, IIOJ3aKOHOBUTEC  aKTOBE,
HEMOCPEJICTBEHO NMPUIIOKMMUTE aKTOBE Ha KOMIIETEHTHUTE opraHu Ha EBponeiickus
CHI03, KAKTO U Ha BBTPEIIHUTE aKTOBE Ha J[py>KkecTBOTO;

CJIEZICHE 3a TIPEJICTOSINO BHBEKJAaHE HA HOBH M3UCKBAHHS HA 3aKOHOJATEJICTBOTO U
obe3rneyaBaHe TIXHOTO ThIKYBAHE;

KOHCYATHpaHe YNpaBUTETHHS opraH Ha JlpykecTBOTO 3a crnenuduyHH MPOMEHH,

KOUTO 1€ JaJaT OTPAXCHUC B JIEHHOCTTA,

HpI/IOpI/ITeT B JEHHOCTTa Ha q)YHKI_[I/IHTa IO CBOTBETCTBUEC € I/II[CHTI/I(i)I/II_II/IpaHeTO,

OIICHKATAa U aHaJIn3a Ha pUCKOBETC, CBbP3aHU CHC 3aKOHOAATCIICTBOTO. Heiinara ocHOBHa poJiid

€ J1a CbBETBA YIPABUTEIHUS OPraH Kak Ja MOJbpKa TE3U PUCKOBE IO KOHTPOJ.

Dyukyus no sbmpeuten ooum

JlefiHocTTa 1O BBTpPENIEH OJUT € OOCKTHMBHA W HE3aBUCHMA, a JIMIATa, KOUTO S

HU3I'BJIHABAT, HC 3a€MaT APYIry JJIbKHOCTU B ,HPY)KeCTBOTO M HC oeMaT 3aIbJIDKCHHSA B PAMKHUTC

Ha JIpyTu QyHKIHH.



(DYHKHI/IHTa 10 BETPCUICH OAWT U3BBPIIBA OLICHKA HA aICKBATHOCTTA U e(i)eKTI/IBHOCTTa

Ha CHCTEMAaTa 3a BbTPELICH KOHTPOJI U Ha JPYTUTE CUCTEMH 3a YIIPABJICHUE HA IPYKECTBOTO.
DyHKIHUATA 110 BETPEIICH OJUT:

e [puema, puiiara v nojIbp>ka IUlaH 3a OJIUT, B KOMTO ce Ompe/esns OAUTHATA IeHHOCT;

e [Ipujiara OCHOBAaH HA PUCKA MOJIXOJ IIPU ONPEAEISTHETO HA CBOUTE IPUOPUTETH;

e JI0KJaJBa IUIaHa 3a oAMT Ipex ChBeTa Ha IUPEKTOPUTE HA JPYKECTBOTO;

e 137aBa JOKJIAJ 3a BbTPEIIHUS OJUT C KOHCTATallUM U IPENOPBKU U Hall-MaJIKO BEIHBXK
TOJMIIHO To npeacTaBs Ha CbBeTa HA IUPEKTOPUTE;

e [IpOBEpsABA CIIA3BAHETO HA PEIICHUATA, B3eTU OT ChbBETa Ha JUPEKTOPUTE B PE3YNITAT HA

KOHCTaTallMUTE U MPEIOPHKUTE.
Axmioepcka ¢pynxyus

3a obe3nedaBaHe Cb3/IAaBAaHETO U (PYHKIMOHUPAHETO HAa €(EeKTHUBHA aKTIEpcKa
¢bynkuus OOmoTo chOpaHWe Ha aKIHOHEpUTe H30upa OTroBopeH akTioep. OTroBOPHHUAT

AKTIOCP:

® KOOpPJIMHUPA U3YUCIISIBAHETO HA TEXHUYECKUTE PE3EPBY;

® TrapaHTHpa IPUTOAHOCTTA HA M3MOJI3BAHUTE METOJOJOTUU U 0Aa30BU MOJIENHU, KAKTO U
Ha JIONyCKaHMTA, HAIIPaBEHU MIPH U3UUCIISIBAaHE HA TEXHUUYECKUTE PE3EPBH;

® OIEHSBA IOCTaThYHOCTTA M KAUECTBOTO HA JAHHUTE, U3I0JI3BAHU NPU U3YHCIISIBaHE Ha
TEXHUYECKUTE PE3EPBH;

e cpaBHSBa Hail-1oOpUTE MPOTHO3HU OLIEHKU CIPSIMO IPAKTHUECKUTE PE3YyITaTH;

e yuHpoOpMHpa AAMUHUCTPATUBHHUSA, YINPABUTEIHHS WJIM HAJA30PHUA OpraH OTHOCHO
HAJEKIHOCTTA U aJIEKBATHOCTTA HAa U3YHMCIIIBAHETO HA TEXHUUYECKUTE PE3EPBU;

® KOHTPOJHMpPAa HM3YHMCISABAHETO HAa TEXHUYECKUTE PE3EpPBH B CIydauTe, KOTraTro IpHU
cienn(UIHA OOCTOATENCTBA APYKECTBOTO pasojiara ¢ HEAOCTATBYHO KOJIUYECTBO
JaHHU OT TMOAXOMSIIO KadecTBO, 3a Aa NPUIIOKU HANEXKIEH AKTIOEPCKH METOJ IO
OTHOIIIEHHE Ha IpyIla WIK MOArpyIa OT CBOM 3aCTPax0OBaTEIHU U IIPE3acTpaxOBaTEIHU
3aJIbJKEHUS, WM Ha B3€MaHUS IO MPEe3acTpaxoBaTEIHHU JIOTOBOPU U KbM CXEMHU ChC
CIeLMaIHA 1IeJl 32 AITEPHATUBHO NIPEXBBHPIITHE HA 3aCTPAXOBATEJIEH PUCK;

e u3pa3siBa MHEHUE OTHOCHO O0IaTa MOJMUCBAYECKa IMOJINTUKA;

¢ H3pa3sdBa MHCHUC OTHOCHO aICKBATHOCTTA Ha IMMPE3aCTPAXOBATCIIHUTE JOTOBOPCHOCTH,



® JIioAromMara eq)eKTI/IBHOTO npujiaradne Ha CUCTEMAaTa 3a YHPAaBJICHUC Ha PHCKA, I10-
CIICIMAJIHO 110 OTHOLICHUC HA Chb3AaBaHCTO HAa MOJCIIM 3a pHCKaA, CTOAIM B OCHOBATa

Ha U34YUCJIIABAHCTO HA KAaIIMTAJIOBUTC N3N CKBaHMA.

Haii-manko BeIHBX TOIUIIHO akTioepckarta (DYHKIUS W3TOTBS M TPEACTaBs Mpen
CwBera Ha TUPEKTOpUTE Ha J[py)KECTBOTO MUCMEH OTYET, B KOWTO ca OTOENSA3aHU BCUYKHU
3a/la4yd, MOETH OT (DYHKIUATA, KAKTO M MOCTUTHATUTE PE3yATaTH, KaTo SICHO C€ MOCOYBAT

BCUYKH CJ1a00CTH U C€ JAaBaT NPEIOPBKU 3a TAXHOTO CBOCBPEMCHHO OTCTPAHABAHC.

B JIlpyxecTBOTO ca Ch3/1aJICHU U CICTHUTE TUPEKIINH, H3IIBIHABAIIU APYTH (PYHKIUH,

Ppa3iindHu OT KIIFOYOBHUTE.

e Jlupexuus ,,OuHaHCOBO-CUETOBO/IHA U YOBELIKU pECypcu’’;
e Jlupekius ,IIpaBua”;

e Jlupekius ,,001110 3acTpaxoBaHe’;

o Jlupexuus ,, IHpopManmoHHO 0OCITyKBaHEe”;

o Jlupekius ,,MapKeTHHT U poaaxon”;

e Jlupekius , JIukBunanus’;
IIpomeHnu B cucremMaTa Ha ynpaBJieHUe, HACTHIUWIU NMPe3 0TYeTHUA NEePHo/I

[Ipe3 otuernara 2018 r. JlpykecTBoTo mpekpaTsiBa neiHOCTTa Ha Jlupexius
,,BBTpeIIeH KOHTPOJI®, KaTO KOHTpOJIHATa (DYHKIMS C€ M3IBJIHABA OT OINpPEJECIICHH JIUIa BbB
BcekH oTaen Ha komnanusTta. B ,,3AJ[ Hamnborr: XXusor u 3apase“A/l e yupeneHa u

Crneunanusupana ciyx6a no 3MUIIL.
IMonuTnKa 32 Bh3HATPAKICHUATA

[TonmuTukara 3a BB3HArpaxacHusATa, npuiaaraHa ot ,,3AJl Jamnborr: JXusor n
3npaBe”AJl, e choOpa3eHa ¢ OW3HEC CTpaTerusTa Ha APYKECTBOTO, IEIUTE U IIEHHOCTHUTE,
MPUHLMIIATE U JOOPUTE NMPAKTUKU 3a 3allUTa UHTEepecuTe Ha notpedutenure. [lonuTrukara 3a
BBb3HArpaKJeHUATA HachbpyaBa 0JIaropasyMHOTO U €(EKTUBHOTO YIpaBJIEHUE HA PUCKA U HE

CTUMYJIMpa MMOEMaHCTO Ha PUCKOBEC, HAZIBUIIIaBaIlllk IIPUCMIIMBOTO HUBO.

»3AJl Mannborr: XKuBoT u 3apase” A/l n3miaimia KakTo IOCTOSHHO, TaKa U IPOMEHIIUBO
Bb3HArpaXKJEHUE, KaTo C€ OIpeiess MOAXOIAUIOTO ChOTHOIIEHHE MEXKY MOCTOSHHOTO WU
MMPOMEHJIMBOTO BB3HArpaxjaeHue. [[0CTOSHHOTO Bh3HATPaXACHUE MPEICTABISABA TOCTATHUYHO

rojisiMa 4act oT O6HII/I$I pasMEP Ha Bb3HAIrpaXaACHUCTO, TaKa Y€ Aa IMMO3BOJIABA ITPUJIAraHETO HA



I'bBKaBa IMOJMTHUKA 34 TPOMECHIIMBOTO Bh3HAIrpaXXA€HNUEC, BKIIFOYUTCIHO Bb3MOXHOCT 1a HC 6’5)16
H3IUIATCHO, KOI'aTO OMPCACIICHU B MOJMTHKATA 3a Bb3HAIPAKACHHUATA KPUTCPUHN U ITOKA3ATCIIU
HEC Ca U3IIBJIHCHU. HpOMeH.HI/IBOTO BB3HArpaxKaACcHue € CJICMCHT OT O6H.IOTO BB3HAIrpaAKACHUC
101 (bopMaTa Ha IIpEMHUHU, KOUTO C€ JaBaT Bb3 OCHOBA HA KPUTECPHHU 3a OLICHKA HA USITBJIHCHUCTO

Ha JeHHOCTTA.

C ornen Ha 3alIUTa HA UHTEPECUTE Ha MOTPEOUTENUTE Ha 3aCTPAaxXOBATENHU YCIYTH,
npunaranara ot ,,3AJl Janmnborr: XKusot u 3apase” A/l moiutrka npeIBHk/1a Bb3MOXKHOCT 3a
KOpUTHpaHe Ha IPOMEHJIMBOTO Bb3HArpakJleHUE, KaKTO U 0OBbP3BaHE HA Bb3HATPAKICHUETO
C TOCTUTAaHETO Ha ONpPENENICHW LEeNH WU pe3yaTaTd. T MpenBmwkiaa M pa3cpoyBaHE Ha
MPEIOCTaBIHETO Ha MPOMEHJIMBOTO BB3HATPAXKICHHE MpPH YCIOBUATA HA 4i. 5, al. 3 oT
Hapen6a Ne 48 na K®H. Bcuuko ToBa orpaHumuaBa BB3MOXKHOCTTA 3a H3MaJaHE Ha
Jpy’XecTBOTO B MPOTUBOPEUNE C HOPMATUBHO YCTAHOBEHUTE KAIUTAJIOBH MU3UCKBAHUS U I10

TO3HW HAYMWH AOOIIPHHACA 3a 3allliTa Ha HHTCPCCUTC Ha HOTpe6I/ITCJ'II/ITe Ha 3aCTpaxoBaTCIIHU

YCIIYTH.
CbBeThT Ha JUPEKTOPUTE:

¢ [IpHcMa IIOJIMTUKATA 3a Bb3HAIPAKACHUATA U IPOMCHUTE B HEA,

e ompeaens nanu e ObJe MPEeJOCTaBEHO MPOMEHJIMBO Bb3HArpakAeHUE, OOmus My
pa3Mep, HEroBOTO pa3cpoyBaHe (KOraro ca HaJlHWIe HPeIIOCTaBKUTE 32
pa3cpouBaHETO), KAaKTO M HErOBOTO HaMalsBaHE, 3aIbp)KaHE WM BpbBIIAHE B
npensuaenute B [lonmmtukara n B HapenOara cinydan;

® OIpeacia CBbOTHOLICHHUECTO MCXKAY IMOCTOsSHHAaTa n IOpOMCHJIMBA 4acCT Ha
BB3HAIPAXJICHUETO 3a KaTETOPHHUTE TMEPCOHAN, KOUTO TII0Jy4aBaT MPOMEHIIUBO
BB3HAIpaXACHUEC, KAKTO MW MAKCHMMajllHaTa TOpHAa TIpaHUlla Ha MIIPOMCHIUBOTO
Bb3HArPAXK/ICHUE,

e OTroBaps 3a mpuiaraHeto Ha [loluTHKaTa 3a Bb3HAPAXKICHUATA;

e OTroBaps 3a U3BBPIIBAHETO HA MEPUOIUYCH (Hal-MaJIKO BEIHBK FOAMIIHO) OCHOBEH U
HE3aBUCUM IIPETIJIC/, Ha IMOJUTHUKATA U IpaKTUKAaTa 3a Bb3HAIpaXACHUATA,

e 0700psiBa IUIaH 32 HABPEMEHHO OTCTPaHSIBaHE Ha MPOITYCKUTE, KOraTo B pe3yJTaT Ha
NEPUOANYHUTE TMPETIICAN C€ YCTAHOBH, Y€ CHCTEMATa 3a BB3HArpaXIaCcHHATa HE

(byHKLIMOHMpA 10 MTpeTHA3HAUCHHE.



ITocTossHHOTO BB3HAIrpaXXaACcHue € ABYKOMIIOHCHTHO M BKJIIOYBA OCHOBHOTO MCCCYHO
BB3HArpaKACHUC Ha BCHUYKHU KaTCrOpruU CIYXUTCIIM U HOIIBJIHHUTCIHO BB3HAIPAKICHHC 3a

IpUIOOHUT TPYIIOB CTaXK M MPO(ECHOHANIEH OIHT, ChITIACHO JeiiCTBaIlaTa HOPMAaTUBHA ypeaoda.

[IpoMeHIMBOTO BB3HArpaXACHUE € OOBBP3aHO C PE3YNTATUTE OT JEHHOCTTa 4Ype3
KOMOMHAIMsI OT OlLleHKa 3a paboTaTa Ha JMIETO, OIEHKa 3a padoTara Ha CHOTBETHOTO

CTPYKTYPHO 3BCHO WJIM JUPEKIUA 1 OLICHKA 3a pa60TaTa Ha JpY>KECTBOTO KAaTO LAJIO.

b.2 U3ucKBaHUA 3a KBaJIUPUKALUSA U HAJEKIHOCT

H3uckBaHus KbM JuaTa, KOUTO PHKOBOAAT I[py)l(eCTBOTO WJIA M3IBJIHABAT

APYTU KJIOY0BU PyHKUMU

Jlumata, KOUTO JEUCTBUTEIHO PBKOBOAAT JpyXKECTBOTO WM H3MBIHSABAT APYrd
KIIIOYOBH (DYHKLIMHU, TMOJJIeKAT Ha CIEJHUTE H3MCKBAHUS IO OTHOIICHHWE HAa YMEHHSITA,

3HAHUATA U CKCIICPTHUSA OIIUT:

® [IPUTEC)KABAT AACKBATHU 3HAHWS, OIIUT U HpO(l)GCI/IOHaJIHa KBaJII/I(bI/IKaIII/ISI, IIO3BOJIsIBAlll
CTaOMIIHO U 6naropa3yMHo YIIpaBJICHHUC HA HPY)KCCTBOTO;

® [IPUTCKABAT ITOYTCHOCT U 2[06pa pemyranus.

UnieHoBeTe Ha ynpaBuTeaHUs opraH Ha ,,3A/Jl Jlannborr: XKusot u 3apase” AJl, kakto

H J1unara Ha KJIFOYOBH (bYHKI.IHH, cJIcaBa aa:

e [puTeXaBaT HeOOXoAMMara npodecroHalHaTa KBalIM(UKALUSA, 3HAHUS U ONUT 3a Ja
OCUTYPAT CTaOMIIHO U O6JIaropa3yMHO YIPaBJICHHUE ;

e umar goOpa penyTanus KaTo JUYHOTO WJIM JIEJIOBOTO MOBEIEHUE HE J1aBaT MOBOJ 3a
KaKBUTO U J1a OUJIO CbMHEHHsI OTHOCHO CIIOCOOHOCTTa My Jla OCUTYpH CTAaOMIIHO U
pasyMHO yIpaBJIEHUE Ha 3aCTPAaXOBaTETHOTO JPYKECTBO;

e OTroBapsT HA BB3MPUETUTE OT IPY>KECTBOTO MPUHIIMI HA "HAJEKIHOCT", BKIIIOYBAILU
OLICHKA Ha:

o0 100pOoTO UME, YBA)KEHUETO B OOILLIECTBOTO U MOYTEHOCTTA HA JIULIETO;
o (¢uHaHCcOBaTa My OJarOHAEKAHOCT MPEABU]] PEIyTAIIUATA MY;
O JMYHO NOBEJECHHUE;

O ACJIOBO IIOBCACHHMCE , B T.4. HAKA3aTCJIHU, (bHHaHCOBI/I, HaA30pHU aCIICKTH.

HpI/I OLICHKAaTa Ha I(BaJ'II/I(I)I/IKaI_II/IﬂTa 1 HAJIC’KAHOCTTA Ha YJICH Ha YIIPABUTCIIHUA OpraH

WIM Ha JIMLA, U3MbIHABAIIM Apyru KitouoBd ¢pyHkuuu B “3AJ] Hamnborr: )Kusot u 3apase”



AJl, cnenBa fa ce OLEHSBAT U APYTU KPUTEPUH, UMAIM OTHOLIEHHE KbM (YHKIIMOHHUPAHETO

UM, BKIIOUUTEIIHO:

e T[OTEHIMAJIeH KOH(JIUKT Ha UHTEPECH,

e HEoOXOJAUMHTE YMEHHUS 3a padoTa B KOJIGKTUBHU OpTraHH.

® [PEIUIIHU U HACTOSIIM JIBXKHOCTH, 32€MaHU B 3aCTPAaXOBATEIHOTO JPY>KECTBO WUIIU
ApYru ApYKECTBA;

® JMYHHW, NMPOPECHOHATHH WM JIPYT'H HKOHOMHUYECKH B3aHMMOOTHOIICHHS C JAPYTH
YJICHOBE Ha YIPaBJIEHCKUS OpPTaH Wi JIpyru KirodoBu GyHkiuu Ha “3AJl Jannborr:
Kusot u 3apase” A/;

e JUYHH, TPO(ECHOHATHYU WINA JPYTU NKOHOMHYECKH B3aMMOOTHOIICHHSI C aKIIHOHEPH C

KOHTPOJIHO Y49aCTUEC B 3aCTPAXOBATCIIHOTO APYKECTBO.

Bceku unen Ha ynpaButennus oprat Ha ,,3A /[ Jlanmnborr: JKusot u 3apase” A/l cnensa
Jla IPUTEXKaBa MPAKTHUECKU U MPO(ECHOHAICH ONUT OT MUHUMYM 3 (TpH) TOIWHU, IPUI0OUT
Ha YINpaBJICHCKA MO3UIMS, KaTO BCUYKH YJIEHOBE, B3€TU 3a€JHO (KOJEKTHUBHO), clieiBa Ja

IpUTCIKABAT KBaJ'II/I(bI/IKaI_[I/ISI, MMPAKTUYCCKHU OIIUT U 3HAHUA Hali-MaJIKO 3a:

e 3acrpaxoBaTelHUTE U (UHAHCOBHUTE Ma3apH;
e busHec crparerusTa u OM3HEC MOJICIINTE;

e Cucremara Ha ynpaBlI€HUE;

e ODUHAHCOBU U aKTIOEPCKU aHAIM3H;

e HopwmaruBHa ypenda u U3UCKBaHUS;

e VYmpaBieHHE HAa pUCKa.
IIpouec 3a oneHKa HA KBATM(PUKAUMATA U HAIEKIHOCTTA

OHGHKaTa Ha II'bpBOHAYajlHATA W TCKylaTra MIPUIOJHOCT Ha YICHOBCTC Ha

YOPaBUTCIIHUA OpraH W JIMIAaTa Ha KJIIFOYOBU MO3HUIKUH € OTTOBOPHOCT HA 3aCTPaxOBATCIIHOTO

IPYKECTBO.

OLueHsIBaHETO HA YJIEHOBETE HA YIPABUTEIHUS OpraH Ha JAPYKECTBOTO CE U3BBPIIBA OT
00moTo crOpanue Ha aknuoHepute. OOIIOTO ChOpaHUE HA aKIMOHEPUTE OIEHSIBA MTOBTOPHO
KBaTM(DUKAIMTA U HAISKAHOCTTA Ha TaJIeH YJIeH Ha YIIPABUTEIHHSI OpraH BeIHBXK Ha 3 (Tpu)
TOJMHH WJIM KOraTo 0OCTOSTENICTBAaTa HajlaraT IIOBTOPHA OLIEHKa, C 11eJ1 IPOBEpKa Ha TeKyIlaTa

KBaTM(UKAIUATA U HAJACKIHOCTTA Ha JIUIETO.



OneHkara Ha MPUTOJHOCTTA HAa JUIAaTa Ha KIIOYOBH (DYHKIMU C€ HM3BBHPIIBA OT
YIIPAaBUTEIHMSI OpPraH Ha APY>KECTBOTO. YTNPABUTEIHUAT OpraH Ha APYKECTBOTO CIIEJBA J1a
OLIEHSBA KBaJU(UKAIMATA M HAASKIHOCTTa Ha JIMLATa Ha KIIOYOBH (YHKIMH Tpeau
Ha3HayaBaHETO MM B cpok 10 30 OHU, KaKTO M Ja H3BBHPILIBA IMOBTOPHA OLEHKA BEIHBK
TOJUIIHO WJIA TOpU HEOOXOIMMOCT Ha KBalu(UKALMITAa W HAASKIHOCTTA MM, Karo

AOKYMCHTHPA OLCHKATAa U PC3YJITATUTC OT HEA.

HpI/I OLCHABAHC Ha OIIMTAa Ha OAaACH YJICH CC€ OTYHUTA KAKTO TCOPCTUYHUAT OIIMUT,
npuaoOUT upe3 oOpa3oBaHHME M OOydeHHE, Taka M TMPAKTHUYECKUSAT OIUT, MPHIOOUT IpH
3aeMaHeTO Ha MPEAXOJIHH JUIBKHOCTH. 32 OLCHSBAHETO HA TCOPCTUYHHUTE 3HAHMS HA JaJICH
4JCeH Ce B3UMAT MPEABUJ PAaBHHUIIETO M Mpoduia Ha 0O0pa3oBaHUETO, KAKTO U JAIU TO €
CBBP3aHO ChC 3aCTPAXOBATEIHOTO JIeJI0, 0AHKOBOTO J€J10, PHHAHCHTE, HKOHOMUKATA, IPaBOTO,

YIIpaBJICHUETO, (UHAHCOBOTO peryiupane, YUHAHCOBUTE YCIYTH U KOJTUYECTBEHUTE METOIH.

Ornenkara He ce orpaHnyaBa 710 00pa30BaTEIHO-KBATU(PUKAIIMOHHATA CTENICH WM 0
JI0Ka3aTeJICTBO 3a OMPE/CICH TPYIOB CTaX, a 00XBaIllla U aHAIM3 HA MPAKTUYECKUS ONUT Ha
YJIGHOBETE Ha YIPABUTEIHUS OpraH Ha 3acCTPaxOBaTENHOTO JAPYKECTBO M 3HAHUATA,
MPUAOOUTH OT JUTHKHOCTUTE, 3a€MaHu B MUHaIU nepuoau. OleHsiBa ce M3MbJIHABAHATA OT
qJicHa Ha YIPaBUTCIHUA OpPraH (QYHKIUS WU JUTHKHOCT, 3a€MaHe B JAPYTU THPTOBCKH U
3aCTpaxOBaTENHU JIPYKECTBA, KAKTO U €CTECTBOTO, MaIada U CI0KHOCTTA HA U3IThJIHSABAHUTE

3aJa4u.

b.3 Cucrema 3a yiipaBJ/IEHHE€ HAa PUCKd, BK/INHYUTE/ITHO COOGCTBEHA OI€HKa Ha
pPHUCKa U MJ1aTe>KOCIOCOOHOCTTA

Onucanue Ha cucTeMaTa 3a YHpaBJICHHEC HA PUCKaA

VYnpasnenuero Ha pucka B ,,3AJ[ Jamiborr: )Kusot u 3apaBe” AJl € KoMIiekc oT
METOJH U TIPOIIEAYPH 32 UICHTUPHUITUPAHE, U3MEPBAHE, YIIPABJICHUE U KOHTPOJ Ha PUCKOBETE,

Ha KOUTO € U3JI05KEHO JpyKecTBOTO.

CpBeThT Ha TUPEKTOPUTE € Hal-BUCIIATa OTTOBOPHA MHCTAHLUA, KOATO rapaHTupa 3a
e(peKTUBHOCTTA Ha CUCTEMATa 3a yIpaBJieHHe Ha PUCKa, KaTO ONpeNeNs PUCKOBUS aleTUT Ha
MPEANpPUATHETO U OOLIUTE JUMHUTH 332 IOEMaHe Ha PUCK, KAKTO U KaTo 0J100psiBa OCHOBHUTE

CTPATETHH U MOJINTUKY 32 YIPABICHHUE HA PUCKA.

B ,,3A/1 Hamnborr: Kusot u 3apase” Al pynkuuonupa Komurer 3a ynpasieHue Ha

pHUCKa, KOUTO HOCHU OTTOBOPHOCT 3a U3IOTBAHCTO U MNpHUIaraHCTO Ha 06HII/ITe ITOJIOKCHHUA 3a



yrnpaBiieHue Ha pucka Ha [[pyxectBoro. KOMUTETHT M3BBpIIBAa HEMpEKbCHATAa OILEHKA Ha
CTENEHTAa Ha CUTYPHOCT U 3amuiaxa 3a [[pyXecTBOTO CIpsIMO OTAEIHUTE BUJOBE PUCKOBE U
olpezens aJeKBaTHOTO UM PaBHMILE, HE3acTpallaBailo AeiHocTra My. [Ipu ycraHoBsiBaHE Ha
YBEJIMUYEHO HUBO HA PUCK KOMHUTETHT mpezsiara Ha CbBeTa Ha JUPEKTOPHUTE Ja MpearnpueMar
KOPEKTUBHU JICHCTBUS W/UIU BbBEAAT JIMMUTH 32 ChOTBETHATA JEHHOCT, KAKTO U KOHTPOJIHU
MpOLEAYpPH, LENAlM HaMalsBaHE BIUSHUETO Ha PHUCKOBETE BbpPXY JEHHOCTTAa Ha

[pyxecTBOTO.
B neiinocrra Ha [[py)ecTBOTO ce MACHTHUPHUIIMPAT CICTHUTE PHUCKOBE:

e [loamucBayecku pUCK — PUCK OT 3ary0a WM OT HeOIaronpusTHa IPOMsHA B CTOWHOCTTA
Ha 3aCTPaxOBATEIHHUTE 3aIbJDKCHHUS, TMOPOACHU OT HEMOJIXOMASAIIH JOIMYCKaHHS II0
OTHOIIEHHE Ha (OPMHPAHETO Ha IieHa M pe3epBU. [lOANMMCBAYECKUAT PHCK ce
yIpaBisiBa 4Ype3 CTPUKTHO CIIa3BaHE HA 3aCTPaxOBaTENHHUTE Tapu(u W BBHBEICHUTE
HOJIMCBAYECKH JIUMUTH U IPUIbPKaHETO KbM o0mmuTe ycioBus (OY) no cbOTBETHUSA
BU/JI 3aCTPAXOBKa.

e [lazapeH pucK — BKJIIOYBAILI: JIMXBEH PUCK; PUCK, CBbP3aH C aKIIUUTE; PUCK, CBHP3aH C
HEABMXUMAaTa CO6CTB€HOCT; PHUCK, CBBP3aH C JIMXBCHUA CHPC; BAITYTCH PUCK; PHUCK,
CBBp3aH C Ta3apHa KOHIEeHTpanus. [[a3apHuTe pUCKOBE Ce yrpaBisBaT uype3 akKTHBHA
MHBECTHIIMOHHA CTpaTerus, poxycupana BbpXy eeKTUBHATA JIOpaiys Ha noptdeiina,
JTUBepcUUKALMs Ha aKTUBUTE U M1a3apHUTe, HA KOUTO ca MO3ULIMOHUPAHU, KaKTO U Ype3
JIpyrd TeXHHKU. KOMUTETBHT IO yNpaBiI€HHWE HAa pUCKAa W3BBpPIIBA MOHUTOPUHI Ha
PEIYITATUTE OT HHBECTUIIUUTE, KOHTPOJ BHPXY MHBECCTUIITMOHHHWA PUCK U JJOKJIaZBa HA
CpBeTa Ha JUPEKTOPUTE, KaTO MpeACTaBs MOAPOOEH aHAIN3 U OLEHKA Ha PUCKOBETE,
CBBP3aHU C MHBECTUIMMTE, KAKTO U CHa3BAaHETO HAa OIPaHMUYCHMATA 32 HHBECTUPAHE, &
IpU 3HAYUTENIEH PHUCK WJIM IpPOMSHA B PUCKOBUA Npodui, 0KjIaaBa He3abaBHO.
ChBeTHT Ha IUPEKTOPHUTE B3€Ma PEUICHUE 3a MPEaIprUeMane Ha MEPKH 3a HaMallsiBaHe
Ha OTJIEJHUTE BHUJIOBE PHUCK. J[py’KeCTBOTO upe3 CBOMTE NMpPEMEPEHU HHBECTULMH U
CTPUKTEH MOHHUTOPUHI M KOHTPOJI C€ CTPEMH Ja IOCTUTHE ONTHMAJIHO HHMBO Ha
CHOTHOIICHUE MCKIAY CUT'YpHOCT, Kaiu€CTBO, JIMKBUAHOCT H peHTa6I/IHHOCT 110
OTHONICHHE Ha 11eNus NOpTHET OT aKTHUBH.

e OmnepaTHBeH PUCK — PUCK OT 3ary0a, MpoW3THYala OT HEaJeKBAaTHH WM HEI00pe
(GYHKIMOHMpAIY BHTPEITHH MPOIIECH, OT IepcoHalia, MpooieMu B MHPOPMAIMOHHATA
cUcTeMa, BBHIIHM CBHOUTHS, MPOBEXKIAHUTE MpPaBHU JEHCTBUS OT CTpaHa Ha

3aCTPaxoBaATCIHOTO APYKECCTBO, KAKTO U OT JIOLIa pCIyTalus. OHepaTI/IBHI/I}IT pHUCK CC



ylpaBiisiBa 4pe3 ChONI0aBaHE HAa BCHUYKM 3aKOHOBU M IIO/3aKOHOBM HOPMAaTHBHU
aKTOBE, BHTPEUIHM MpaBWia 3a paboTa, METOAMKH, MHCTPYKIUH, YKa3aHus, Tapudu,
OOLIM U CIIEMAJIHU YCIIOBUS, 3aII0BEIU U [IOCTUTHATHU JIOTOBOPEHOCTH C KOHTPAreHTH.
Puck ot npekparsiBaHe Ha JOTOBOPUTE — CBEX/1a CE JI0 IPEACPOYHOTO IIPEKpATABAaHE HA
3aCTPaxOBKH OT CTpaHa Ha KIMEHTHUTE. PUCKBT OT IpeKparsBaHe Ha JIOTOBOPUTE ce
YIPaBisiBa INOCPEACTBOM IIPHUJIAaraHe HA I'bBKABU CXEMH, CbIVIACYBaHM C KIIMEHTA, C
OrJjie]l HErOBOTO 3aIla3BaHe B ChbBKYITHOCTTA

Kartactpouyau puckoBe — CBbpP3aHU C HACTBIIBAHE Ha TOJIEMH 3acTPaxOBaTEIIHU
CbOMTHS, BOACUIM [0 M3IUIAIAHETO Ha 3HAYUTEITHH 10 pa3Mep 0O0e3IEeTCHHUS.
Karactpoduyaure  puckoBe ce  ympaBiusBaT  4pe3  MOANKHCBAHETO  Ha
[IPE3acTPaxoBaTEIHU JOTOBOPH C IIPE3acTPaxOBaTEIM C BUCOK KPEIUTEH PEUTHHT,
IIOCTaBEH OT YTBBPJEHA PEUTHHIOBAa areHIMs, KaKTO W Cliel BbTPEIIHA OLICHKA Ha
KpEAUTOCIIOCOOHOCTTA, N3BbpIIeHa OT [[pyxkecTBOTO.

Puck, cBbp3aH ¢ HEU3I'bJIHEHUE Ha 3abJDKEHUTA OT CTpaHa Ha KOHTpareHTa — 3aryoa
B HETHaTa CTOMHOCT Ha aKTUBUTE B pPE3yJITaT OT HEU3IBJIHEHHE OT CTpaHa Ha
KOHTpareHTa Ha HErOBUTE 3abJDKEHUS MOpajy BJOLIaBaHE Ha KPEAMTHATA MO3ULUS
WJIM HEOYAKBAHO HEU3IIBIHEHUE. PUCKBT, CBBP3aH C HEU3IIBJIHEHNE HA 33 bIDKCHUATA
OT CTpaHa Ha KOHTPAreHTa, e yIpasisiBa Ype3 aKkTUBHO CIICJCHE HAa KPEAUTHUS PEUTHHT
Wi (PUHAHCOBO CBHCTOSHUE HA KOHTPAareHTUTE W MpEIIpueMaHe Ha CBOCBPEMEHHH
JEHCTBUS N0 M3MEHEHHE WM IpeKpaTsBaHe Ha JIOTOBOPUTE WJIM HaMajsiBaHE Ha
€KCIIO3ULIUUTE CH ITPH BJIOIIABAHETO UM.

Jpyru puckoBe — TUKBHUJIEH PUCK; PUCK OT 3aCTpaxOBaTEeIHU U3MaMH; CTPATErMueCcKu

pHUCK

Excno3ununure Ha I[I)Y)KCCTBOTO KbM BCHUYKH PHCKOBC Ca aJCKBATHO OLICHCHU U

IIOKPHUTHU OT KaIluTaJia. HpI/I OLICHKATa Ha PUCKOBATAa CKCIIO3ULIUA C€ ITOCOYUBAT IMPEABUINMUTE

yCcIOBHsSl 3a COBJBAaHE Ha PHUCKA U BEPOATHOCTTA OT HACTHIIBAaHE Ha HEOJIArOMPUSITHO

BB3/CHCTBHE BBpPXY JerHocTTa Ha J[lpyxkecrBoro. Ilpm omenkara Ha OTAEIHUTE

I/I,Z[GHTI/I(I)I/II_[I/IpaHI/I PUCKOBEC C€ HU3IIOJI3BA (bYH,Z[aMeHTaJ'IeH noaxona — C’B6I/IpaHe Ha 10CTaTb4HO

HH(bOpMaL[HSI 3a JaACHUA PUCK ((I)I/IHE[HCOBI/I U Ou3HeC JaHHHU 3a KOHTPAr€éHTUTEC, CACTOBOAHUTC

UM 6anchn, IMMOJIMTUKATAa Ha BUCIIHA MCHHU/PKMBHT, aHAJIM3 HAa MaPUYHUTC IMOTOIH, aHAJIN3 Ha

BCHYKH METPUKHA Ha €(EeKTHBHOCTTA HAa CTOMHOCTHHUTE aHAIMTHYHU MOJENH). JpyKecTBOTO

MMpoBEKAA CIKCTOAHO CTPEC-TECCTOBEC, KATO MHCTPYMCHT 3a YIIPABJICHUC HA pUCKaA.

CoOcTBeHa OlIEHKA HA PUCKA M IJIATEKOCMOCOOHOCTTA



Karo wact or cucremara 3a ymnpaBieHue Ha pucka ,,3AJ[ Jamnborr: XXusot u
3npaBe” A/l u3BBpIIBa COOCTBEHA OIIEHKA Ha pucka U rarexocrnocodHocrra (COPII), kosto
BKJIFOYBA U3KCKBaHMsATA 110 WwieH 45 ot JupexktuBa 2009/138. CoOcTBeHaTa OIICHKA HA PHCKA U
TUTaTEKOCIIOCOOHOCTTa C€ M3BBPIIBA PEAOBHO M 3aIBJDKHTEIIHO CIE] BCSKA CHINECTBCHA
MpoMsiHA B PUCKOBUs Tpodrit Ha JIpy>KecTBOTO, KaTo ce pasriiexa u ogoopssa ot ChBeTa Ha

JUPEKTOPUTE.

CoOcTBeHaTa OIIEHKA HA PUCKA U TUIATEKOCIMOCOOHOCTTA € HeAeIuMa 4acT OoT Ou3Hec

CTpaTCrusiaTa U BUHAru ¢c¢ B3cMa npeCaABua Ipu CTPATCTUICCKU PCUHICHUA Ha IIPEATIPHUATUCTO.

Ornenkara BKJIIOYBA CHBKYITHUTE HYKIH 10 OTHOIIEHHE HAa IUIATEXOCIOCOOHOCTTA,
KaTo ce B3eMe MPEeIBU] PUCKOBHUAT MPo(uI, OH0OPEHHUTE TMMHUTH 32 TIOEMaHe Ha PUCK U OM3HEC
CTpaTerusTa Ha npeanpuaruero. M3pepiuBa ce cpaBHEHHE MEKY HYKIUTE Ha J[pyKecTBOTO
[I0 OTHOIIEHHWE Ha IUIATEKOCIOCOOHOCTTA, PEryJIaTOPHUTE KalWTAJIOBH W3UCKBaHHUS U

COOCTBEHHTE CpCAcCTBa, HAa PA3IOJOKCHHUC 34 TAXHOTO ITIOKPHUTHEC.

Ha ocHoBata Ha m3BbplIeHaTa COOCTBEHA OLIEHKA Ha pPHUCKa U IJIATEKOCIOCOOHOCTTA
JIM1aTa, OChbIIECTBIBAILN JEHHOCTUTE IO YIIPABICHUE HA KallMTajla v yIIPaBJICHUE HA PUCKA, CH
B3aUMOJICICTBAT, KaTO CBCTaBAT M AaKTyaJM3UpPAT MEPUOJUYHO CPEAHOCPOYEH IUIaH 3a
ynpasnenue Ha kanutana (CITYK). B CITYK ce nporno3upar norpeOHOCTUTE OT COOCTBEHU
CpeAcTBa Bb3 OCHOBA Ha HANPABEHHUTE OLIEHKH 32 COOCTBEHUS PUCK U IJIATEKOCIOCOOHOCTTA,
OMMKCBAT C€ IJIaHUPAHUTE €MUCUU Ha COOCTBEHHM CpEACTBA Mpe3 cielBallaTa e€Ha roJuHa,
BKJIFOUUTENHO TEXHMUAT BHUJI U MATYPUTET, BB3MOXKHOCTUTE 3a IPEACPOYHO H3IUIALIAHE U
o0paTHO u3KymyBaHe. M3roTBEeHMST CpPEeIHOCPOUYEH IUIaH 3a YIpaBiICHHE Ha KamuTala ce
pasriexaa u npueMa Ha 3acefanue Ha CpBera Ha nupektopute Ha ,,3AJ[ Jamnborr: XXusot u

3npase” AJl.

b.4 Cuctema 3a BbTpelieH KOHTPOJI

Cucrema 3a BbTpenieH KOHTPOJI

Cucremara 3a BbTpemieH KoHTpod (CBK) moamomara opranute Ha ympaBieHHE Ha
Jlpy’KecTBOTO MpH B3eMaHEe Ha pElIEeHUs BbB Bpb3Ka C JIEHHOCTTa, KaTO WIACHTHUQHUIHMpPA U
OLICHSBA PUCKA M J1aBa ChBETH OTHOCHO CIa3BaHETO Ha 3aKOHUTE, MOJA3aKOHOBHUTE aKTOBE,
HENOCPEACTBEHO NMPUIIOKUMHUTE aKTOBE Ha KOMIIETEHTHUTE OpraHu Ha EBponeickus cbro3 U
BbTperHuTe akToBe. CBK M3roTBst 1 cOOCTBEHU OIIEHKH 32 Bb3MOXKHUS €(PEKT OT IPOMEHHU Ha

IMPaBHOTO CTAaTYKBO.



BbTpemHusT KOHTpo o0XBallla LsjaaTa OpraHu3alys, BKIIOUUTETHO JeHHOCTUTE Ha
BCHYKH CTPYKTYPHH, CIIOMAaraTeJIHi U KOHTPOJIHU 3BeHa. YecToTaTa Ha KOHTPOJIIHUTE ICUCTBUS
BBPXY OTIEIHHUTE OOCKTH W CHUCTEMH CE OMpeAeiis CIOpe] 3HAYMMOCTTAa MM 3a PHCKa Ha
HpyxecTBoTo. 3a BCAKa MpOBEpKa €€ U3rOTBs IUIAaH, KOWTO ChAbpXkKa 00XBar, IEIH,
BpEMETpacHe U pa3npeIesieHne Ha PeCypCcUTe 3a U3II'bJIHEHUE, TOAX01 M TEXHUKH, BUJT U 00eM.
[IpoBepkara ce oOChIIECTBABA Ype3 WACHTU(DUIMPAHE, AaHAIM3WpPAHE, OICHSIBAaHE U
JOKYMEHTUPAHE Ha JOCTAaThYHO WMH(pOpMAIUs 3a U3pa3sBaHEe HA MHEHHE 10 OTHOIICHUE Ha

IIOCTaBCHUTEC L CIN.

HpI/I OCBhIICCTBABAHC HA CBOATa HCﬁHOCT CucCTE€MaTa 3a BbTPCIICH KOHTPOJI ITPOBEPSABaA
H OLICHABA CUCTEMATA 3a OTYCTHOCT U I/IH(l)OpMaI_II/IH, TOYHOCTTA, ITbJIHOTATAa K HABPEMCHHOCTTA
Ha U3rOTBAHHUTC CUYCTOBOJAHU UM APYIrM AOKYMCHTHU M OTUCTH, CUCTCMHUTC 3a YHPABJICHUC U
MCTOAMTEC 3a OLICHKA HA PUCKA, 3allluTaTa Ha aKTUBUTEC OT 0E3CTOMaHCTBEHOCT U 3J10y1'IOTp€6I/I,
AACKBATHOCTTA U CIIa3BAHCTO HA BBTPCIIHUTE IIPOUCAYPU 3a CKIIFOUYBAHE HA 3aCTPAXOBATCIIHU
N IIPE3aCTPaxoBaTCIHU JOIOBOPHU, 3a IIPUCMAHC U pa3IJIC)KAAHC HA ITPCTCHIUU U 34 OIIPCACIISAHEC
Ha IU1alaHuATa 1Mo TAX, U3BbPIHIBAHCTO U OTYUTAHCTO HA BCUYKHU IMPCXBBPICHU JIEHHOCTH OT

HpyxecTBOTO.
DyHKUUSA, CJIeAAA 32 ClIa3BAHEe HA U3MCKBAHUATA

CDYHKIII/IFITB. MO0 CBHOTBCTCTBUCTO BKIIOYBA KOHCYJITAOHMA Ha aJMUHHUCTPATHUBHHA,
YHOPaBUTCIIHUA WKW HAJA30PpHHA OPraH OTHOCHO CIIa3BAHCTO HA 3aKOHOBUTEC, ITOA3aKOHOBUTEC 1

aJIMUHUCTPATUBHUTE pa3nopesion.
OTtroBopHOCTTa Ha (PYHKIUATA IO CHOTBETCTBUETO C€ OTHACH J0:

e Unentudunupane, HaONI0AaBaHe, OLIEHSBAHE Ha PUCKOBETE MO CHOTBETCTBUE, MPEL
KOUTO MOe Jia ce usnpasu ,,3A ] lannborr: XKusot u 3npaBe”A/l;

e Jloamomarane, mNOAKpEeNnsHE W KOHCYJITHPAaHE Ha PBKOBOJHUTE OpPraHd IIpH
M3MIBJIHSIBAHE HA 33IbJDKEHUSTA UM BB BPb3Ka ChC ChOTBETCTBUETO;

e KoHcynTupaHe Ha BCEKH CIY)KHUTEJ BBB BPb3KA C TEXHUTE JIMYHU 3aBJDKEHUS 3a

CbOTBETCTBHCE.

33}1’BH}K6HI/I$IT3 Ha (bYHKI_H/IS[Ta, ciacadiia 3a Cra3sBaHEC Ha M3UCKBAHHATA, BKIIFOYBAT
OICHABAHC Ha aJICKBATHOCTTA Ha MPUCTUTC OT I[py)KeCTBOTO MCPKHU 3a MPEAOTBPATABAHC Ha

HapylIaBaHCTO HA U3UCKBAHUATA.



B.5 ®yHKUuUs 3a BbTPELIeH OAUT

Bobrpemnusar ogut B ,,3AJ] Hamnborr: Xusor m 3npase” AJl € He3aBucuMa M
00EKTHUBHA JEHWHOCT 3a MPEIOCTaBSIHE HAa YBEPEHOCT M KOHCYJITHpaHE, IpeIHa3HadyeHa Ja
noanomara J[py>XeCTBOTO NHpH IOCTUTaHE HAa TMOCTAaBEHUTE IIEJIM, Ype3 IMpUJIaraHeTo Ha
CUCTEeMAaTU4YCH M JUCHUIUITMHUPAH MOAXOJ 33 OIEHSABaHE U Mono0psiBaHe e(heKTHUBHOCTTA HA

IIPOLECUTE HA OLICHKA Ha PUCKa, KOHTPOJI K YIIpaBJICHHUC.

(DYHKI_[I/IHTa I10 BBTPCIICH OJUT M3BBPIIBA OICHKA HAa aICKBATHOCTTA U e(i)eKTI/IBHOCTTa
Ha CucCT€éMaTa 3a BBTPCIICH KOHTPOJ U HAa APYIUTC CUCTEMU 3a YIIPaBJICHUC Ha J_Ip}I)KeCTBOTO.
I[eﬁHOCTTa o BBTPCIICH OAUT CC€ OCBIICCTBABA B CBOTBCTCTBHUC CHC CTAHAAPTU 34

npodecroHaTHa MPAKTHKA [0 BHTPELICH OJIUT U €THYECH KOZEKC.
@yHKIHATA 110 BETPELICH OAUT U3IIBJIHABA CIICIHUTE 3a0a4H:

e yAeHTU(UIMPA U OLIEHABA PUCKOBETE, HA KOUTO € U3JI0kKEeHO [[pyxecTBOTO;

e [puema, npusara u MnojaJbprka IUIaH 3a OJIUT, B KOMTO C€ OIpeensl OquTHaTa IeHHOCT
U KOHTO chIbpika 00XBaT, L€, BpEMETpacHe U paslpelesieHHe Ha pecypcuTe 3a
U3IIBJIHEHHE HA BCEKH OJIUTEH aHTKHMEHT,

e [Ipujara OCHOBaH Ha PUCKA MOJXOJ IIPU ONPeIeNIIHETO Ha CBOMTE IPUOPUTETH;

e JIOKJIa/IBa IUIaHa 3a oAUT npea CbBeTa Ha AUpEeKTOpUTe Ha JlpyKecTBOTO;

e 137aBa JOKJIAJ 32 BbTPEIIHUS OJUT C KOHCTATAllMM U IPETIOPBKU U Hail-MaJIKO BEAHBK
TOJMIIHO T0 npeAcTaBs Ha CbBeTa HA IUPEKTOPUTE;

e [poBepsBa CIa3BaHETO Ha PEIICHUSTA, B3eTU OT ChbBeTa Ha JUPEKTOPUTE B PE3YNITAT HA

KOHCTATAalIUUTE U IIPCIIOPBKUTE.

BrTpemnuTe 0quTOpHU ca HE3aBUCUMU IIPU IUIAHUPAHE, U3BBPIIBAHE U JOKJIAIBaHE HA
pe3yaTaTuTe OT OJUTHHUTE AaHTAXUMEHTH WU OCBIIECTBABAT CBOsTa paboTa CBOOOAHO,
epeKTUBHO M OOEKTHBHO, MpaBAT OE3NPUCTPACTHU U HENpeayOeleHU MNPELEHKH.
HezaBucumocTTa Ha BBTPEUIHUS OJUT CE€ TapaHTHpa M OCUTYpsBa OT aKLMOHepuTe Ha ,,3AJ[
Hamnborr: Kusot u 3npase” AJl, kKaTo pbKOBOAUTEAT Ha (yHKUHUATA 3a ,,BbTpemen oqut”

ce n30upa U 0cBOOOXkKAaBa OT OOIIOTO ChOpaHUE Ha aKI[MOHEpUTE Ha J[pykKecTBOTO.

P’bKOBOI[I/ITGJ'IHT Ha 3BCHOTO 3a ,,B’BTpeIJ_IeH O,E[I/IT” W BbTPCUIHUTEC OAUTOPHU HE MOraT aa
HMaT NpaBOMOIINA U OTTOBOPHOCTHU, CBBpP3aHHU C ,Z[el\/’IHOCTI/ITe n 06CKTI/IT6, KOUWTO ITPOBEPABAT,
N TIaXHaTa JJIIBXHOCT HE MOXE [a 61:)16 CbBMCCTABaHa C JpyYru JIIBXHOCTH B

34CTPAaxoOBATCIHOTO APYKCCTBO.



Bb.6 AkTI0epcKa GyHKIusd

AKTIO€pCKOTO 0OCTyX)BaHe Ha ,,3A /] Jlamnborr: XKusot u 3apase” A/l ce u3BbpIBa OT
OTTOBOPEH aKTIOEp C IMpH3HATa MPaBOCIOCOOHOCT B 00JIacTTa HAa 3aCTPaxXOBAaHETO, KOWTO
U3MBIHSABA akTioepcka ¢yHkuus B JpyxkecTBoTo. AKTIOEpcKaTa (YHKIMS U3pa3siBa
000CHOBaHO MHCHHE OTHOCHO B3aUMOBPB3KUTE MEXKIYy IMOJANMKUCBAYECKaTa TIOJUTHKA,

Ipe3acTpaxoBaTCIHUTE JOTOBOPH U TEXHUYCCKUTE PE3CPBU.

AxTiOoepckaTta (YHKIHS KOOPAMHHMPA W3YHMCIIBAHETO HA TEXHUYECKUTE DPE3epBU M
clenu 3a UACHTU(UIIMPAHETO Ha HEMOCIIEA0BATEIIHOCTH CIPSMO M3MCKBAHHATA, U3JI0KEHH B
qnieHoBe 76-83 ot Jlupektusa ,,[Inarexocnocobnoct II”. B pamkuTe Ha akTiOepckaTa yHKIHS
morajaT U JEHHOCTHTE MO OICHKA Ha IOCICAOBATEIHOCTTa HA BHTPEUIHUTE W BBHHIITHHUTE
JaHHU, U3MIOJI3BAHH ITPH U3YHCISIBAHETO HA TEXHUYECKUTE PE3EPBH, IPUBEKIAHETO UM CIPSIMO
CTaH/IapTUTE 32 Ka4eCTBO Ha JaHHUTE criopen [InarexxocmnocoOHocT 11, KakTo U onpenensHe Ha

O4YaKBaHUA e(beKT OT IPOMCHHUTEC B IAHHUTC 1 MCTOAOJIOTHHUTC.

HpI/I OCBHIICCTBABAHC HA CBOATA ﬂeﬁHOCT AKTIOCpCKaTa (1)YHKI_II/I$I HU3IbJIHABA U CIICAHUTC

JOII'bJIHUTCIIHU 3aJa4u:

e OIICHsABAa HECUT'YPHOCTTA, CBBbpP3aHAa C HAlpaBEHUTE MPU H3YUCIABAHETO Ha
TEXHUYECKUTE Pe3epPBU IIPOrHO3HU OLICHKH;

e TrapaHTHpa, Y€ 3acTpaxOBaTEJIHUTE M INPEe3acTpaxoBaTEIHUTE 3aJbJDKEHHs OHuBatT
pasmpene’eHd M0 XOMOT€HHHUTE PUCKOBH TPYNH C LN Ja CE HalpaBU IMOAXOMASIIA
OLIEHKAa Ha 0a3UCHUTE PUCKOBE;

e OTYHUTa ChOTBETHATa MH(OpPMAIMs, MPEAOCTaBeHa OT (PMHAHCOBUTE IMA3apH, KAKTO U
OOLIOOCTBIIHUTE JaHHHW 3a MOJMNMCBAUYECKUTE PUCKOBE M TapaHTHpa, ye Te OuBar

BKJIFOUCHHU B OLICHKATA HAa TECXHUYCCKUTEC PE3CPBU;

AkTroepckata QyHKIUS U3TOTBS MHUCMEH OTYET, KOMTO MPEI0CTaBsl HAa YIPABUTEIHUS
OpraH Hai-MaJKO BeIHBX TOAMIIHO. B oTdera ce oTOensA3BaT BCHMUKM 3a7ayd, MOETH OT
aKTIepckara (GyHKIHUsS, 1 ChOTBETHUTE PE3YJITATH U SICHO Ce IT0COYBA BesKa ¢aadocT, KaTo ce

AaBaT NpPCIOPBKHU 3a HEUHOTO OTCTpaHsABaHC.

Bb.7 Bb3/1araHe Ha JeMHOCTHU Ha BbHIINHU U3IIbJIHUTEIHA

[IpexBbpnsHeTo Ha aeiHocT oT ,,3A /] annborr: XKusot u 3apase” A/l npencrapisBa

TpaﬁHO BB3JIaraHe Bb3 OCHOBA HA IMUCMCH AOTOBOP Ha OTACIHU HeﬁHOCTH 3a U3BBPIIBAHE OT



TPETHU JIUILIA, KOUTO HE Ca 3aCTpaxoBATCIIM U KOUTO I10 3aHATHEC OCBIICCTBABAT €/IHA UJIU ITIOBEYC

OT CJIEIHUTE NEHHOCTH.

® OIICHKA Ha 3aCTPAaXOBATEIHUS PUCK;

® OmIpeJeNsiHE Ha 3acTpaxoBaTelHaTa IPeMUs;

® YCTaHOBSIBAHE HA HACTBIIMJIO 3aCTPAXOBATEIIHO CHOUTHE;

e OIpe/eNsiHE pa3Mepa Ha MPUYUHEHUTE BPEIH;

e ympaBiieHUE HAa COOCTBEHUTE CPE/ICTBA U HA aKTUBUTE, KOUTO CIYXKaT 33 MOKPUTHUE HA
TEXHUUYECKUTE PE3EPBU HA 3aCTPaxXOBaTEIIs;

® [PEXBBPJISHE HAa BCHUYKHU WJIM Ha YacT OT 3aCTPAXOBATEIHUTE PUCKOBE, MOKPUTU OT

JPY>KECTBOTO Ha IIpe3acTpaxoBare (IaCUBHO MPE3acTPaxOBaHeE);
[IpexBBpIIsiHETO HA AEMHOCTH, U3BBH U30POCHUTE MTO-TOPE, HE CE JOIyCKa.

“3A/] Jannborr: J)Kusot u 3npaBe” A/l oTroBaps 3a NpexBbpJICHUTE JIEHHOCTH, KaTO
3a cBOM JieicTBUs. [lafgeHa uzHeceHa 1eiHOCT He 0cBOOOk1aBa J[py»KeCTBOTO OT perysiaTOpHU
OTTOBOPHOCTH U 3abJKEHUA KbM KiIMEeHTH. ,,3A ] Hamnborr: )Kusot u 3apase” A/l onpenens
JMIe B paMKUTe Ha [lpy>KecTBOTO, KOETO HOCH OTTOBOPHOCT 32 U3HECEHATa KJIF0UOBa (PYHKIUS.
OmnpeneneHoTo JiMlie OTroBapsi Ha M3UMCKBAHMSTA 3@ MPUTOJHOCT U CbOTBETCTBUE CHITIACHO

wiied 42 ot [Tnarexocnoco6uocr 11.

N300pbT Ha BHHIIEH U3II'BJIHUTEN c€ U3BbpIIBAa OT ChBeTa Ha AUpPEKTOpUTE HA ,,3AJ]
HMannborr: )Kusot u 3apase” A/l cnen BHacsHe Ha JOKIAL OT M3IBbIIHUTENEH TUPEKTOP, KAaTO
ce CIa3BaT M3UCKBAHUATA 3a KOH(IMKT HAa MHTEPECH OTHOCHO BCEKM ujieH Ha ChbBeTa Ha
JUPEKTOPUTE, BCAKO JAPYro JHUIE HA PHKOBOJHA JUTBKHOCT, KaKTO M BCSKO JPYro JIMIIE,

OIIPaBOMOIIEHO J1a YIIPABJISABA WU MPEICTABIIABA 3aCTPAaXOBATEIS.
Ornenkara Ha OCTaBUMKa Ha BHHIIHU yCIyry 00XBalla:

e oTuMTaHe Ha (UHAHCOBO CBHCTOSHHUE U TMJIATEKOCIOCOOHOCT HA JIPYKECTBOTO
MOAM3MBIHUTEN 3a MOCIHEAHUTE TPU (PUHAHCOBU TOAMHH, KAKTO WU peaM3UpaHu
oboportu;

® OTYMTaHE Ha €BEHTYaJIeH KPEAUTEH PEUTHHT Ha JPYKECTBOTO MOAU3ITBIHUTEI;

® OTYMTaHE I'bCTOTATa Ha KJIOHOBA MpeXka Ha JPYKECTBOTO MOIU3IBIHUTEN B CTpaHATa

1 4yxOnHa



® OTroBaps JH JPY>KECTBOTO MOAU3IIBIHUTEN HA BCHUKU 3aKOHOBU U3UCKBAHUS ChITIACHO
yieH 42 ot Ilmarexxocroco6HocT Il 3a mpUrogHOCT W CHOTBETCTBHE HA HACTHS

AOCTAaBYMK Ha yCJIyra 3a U3II'bJIHCHUC HAa U3HCCCHA KIIFOYOBa q)YHKHI/IH

ITonutukara 3a AYTCOPCHHI" HA I[GP'IHOCTI/I Ha BBbHIITHU U3ITBJIHUTCIIN BKJIIOYBA CIICAHUTEC

cTalu:

e pa3paboTBaHE HA MPEAJIOKEHHUE 32 AYTCOPCHUHT;
® CKJIIOYBAHE Ha JIOTOBOP C BBHHILEH U3IIBIHUTEN,
® U3IBJIHEHHUE HA JOrOBOpaA J10 U3THYAaHE HA HETOBUS CPOK;
e I[IJJaHOBE 3a JEHCTBUE B U3BBHPEIHU CUTYallUH;

® CTPATCruu 3a MPEeKpaTiABaHC HAa CIIOPA3ZYMCHUCTO.

»3A Hamnborr: XuBor u 3apaBe” AJl Bb3Iara Ha BBHIIHU U3IMBJIHUTEIN
OlepaTHUBHUTE (YHKIMHM TI0 YCTAHOBSBAHE HAa HACTBIWIO 3aCTPAXOBATEIHO CHOUTHE U
OmnpeAeisiHE pa3Mepa Ha NPUYMHEHUTE BPEAH 10 CUJIaTa HA CKJIKOYEHH JIONOBOPH B MMCMEHA
dbopma. FOpucaukiuuTe, B KOUTO ca pa3MoiI0KEHH JOCTABUUIIUTE HA Te3H QYHKIINH, BKIIOYBAT
PenyOnuka bowiarapus, PenyOGmuka ['bprusi, kbaero JlpyKecTBOTO  OCBIIECTBSBA
3acTpaxoBaTelIHA JACHHOCT IO CHJIaTa Ha CBOOOJAaTa Ha MPEIOCTaBSHE HA YCIYTH, KaKTO U

OCTaHaJINTE JbpKaBH, WICHYBAIIH B CUCTEMATa ,,3€JIeHa KapTa’.

b.8 /ipyra undopmanusa

Ksm 31.12.2018 r. JlpyXecTBOTO HE CUMTa, 4€ ApPYyra AOMBIHUTENHA MHPOpMAaIUs
MoJke Ja ObJie MyOIMKyBaHa BbB BPb3Ka € IO-I00pOTO pa3OMpaHe HAa HACTOSIIHUSA JOKIA[ 3a

MJIATEKOCMOCOOHOCTTA U (PUHAHCOBOTO ChCTOSHUE.

B. PuckoB npogua

B.1 [lognucBayecku pUCK

BB Bpb3Ka ¢ OCHOBHMTE NPHOPUTETH Ha Jlpy>KeCTBOTO, BKJIIOYBAIIM 3alllUTa Ha
IpaBaTa M HMHTEPECUTE HA MPUTEKATEIUTE HA 3aCTPAXOBATEIHM IOJIMIM, Cla3BaHE Ha
perylaTopHUTE M3HCKBAaHUS U OCUTypsBaHe Ha (uHaHCOBa cTaOWiIHOCT, ,,3AJ[ Hamnborr:
Kusor u 3apaBe” A/l Bb3IpHEMa yMEpPEHO KOHCEPBATHBEH IIOAXOJ IO OTHOIICHHE Ha
MOJIMMCBAYECKUSI PUCK, KaTo B CBHUIOTO BpeMe padoTH 3a Pa3BUTUETO HAa HHOBAaTHBHU

34CTPAaxXOBATCIHU MMPOAYKTHU U YCBBBHPIICHCTBAHCTO HA BCUC CHIUICCTBYBAIUTC 3aCTPAXOBKHU.



bpytHata wusnoxeHocT Ha Jlpy>KeCTBOTO KbM IMOANHUCBAYECKH PHUCK € B IMpsKa
3aBUCHMOCT OT pa3Mepa Ha 3allUCAaHUTE M CIICYEJICHUTE MPEMHUHU, KAKTO U PE3EpPBUTE 3a
MIPEACTOSIIIM IJJalllaHus, KouTo JpyxecTBoTo 3ajens. B pe3ynTaT Ha yBEJIWYEHHETO Ha
OpyTtHuTe crieueneHu npemun u OpyrHata HIIO3 Ha pe3epBuTe 3a IIETH, €KCIIO3UIUATA HA

HpyxecTBOTO MO OTHOIIIEHUE HA MoJAnucBadeckus puck mnpe3 2018 r. ce yBenuuaBa CrpsiMo

2017 r.

MNOANMNCBAYECKHA PUCK 2018 2017
EKCIIO3UIIUA XWJI. JIB. XHJL JIB.
CriedesieHa mpemMust 74 002 66 792
HITO3 Ha pesepsure 3a meTn 37 676 29 842

EKCHOSI/IHI/IHTa KBbM IIOAIIMCBAYCCKH PUCK ITOMJICKH HA ITOCTOAHCH MOHHUTOPHUHI', KaTO
MEPpUOANYHO CC U3BBPIIBAT ITPOBCPKHU HA HYBCTBUTCIHOCTTA HA HPY)KGCTBOTO KBbM TO3U PUCK

4pe3 IpuiIaraHeTo Ha Moel, 0a3upaH Ha ctannaptHata Gopmyina Ha EIOPA.

KoHTpon Ha noamucBayeckaTa JEHHOCT C€ M3BBPILIBA Ype3 CUCTEMHH INPOBEPKH Ha
CKJIFOYEHH IOJIMIIHM, OLICHKAaTa Ha MOETUTE PUCKOBE U CHOTBETCTBUETO UM KbM TapuduUTE U
OOmmre ycnoBus Ha [lpyXecTBOTO, KakTO M ChOJIIOJaBaHE HAa BBBEICHUTE IMOJUTHKH U
npaBuUja BbB BpbB3Ka C OIEHKAaTa Ha IICTUTE W OOpa3yBaHETO Ha aJeKBATHHU IO pa3Mep

TEXHUYECKH PE3EPBU.

C uen cMekuyaBaHe Ha eekTa Ha MOAMHCBAYECKUs pUcK ,,3AJ] Hamnborr: XXusot u
3apaBe” AJl mpexBbpas YacT OT pHUCKA MO CUjlaTa Ha CKJIIOYEHH Mpe3acTpaxOBaTEITHU
JIOTOBOPH C YTBBPJICHH MPE3acTpaxoBaTeH, OLEHEH! ¢ BUCOK KPEIUTEH PEUTHHT OT BOACLIUTE
areHuuu 3a kpeauteH pedTuHr. Ilpes 2018 r. e nogHoBeH ckitoueHusT npe3 2017 r. kBoTeH
Mpe3acTpaxoBaTesieH JOrOBOp C MPe3acTpaxoBaTell C MPUCHACH KPEIUTEeH peUTuHr AA- 1o
Standard & Poor’s, o cunata Ha K0iiTo [pyXecTBOTO MpexBbpJIsl 3HAYUTEIHA YacT OT pUCKa
[0 3acTpaxoBKa ,[paxJaHCKa OTrOBOpHOCT Ha aBromoOmiucture”. Ilpsk pesynrar ot
CKJIFOUEHMs JIOTOBOp € OrpaHHWYaBaHE M 3ala3BaHe H3JIOKEHOCTTa Ha J[pyXecTBOTO KbM

MOJITMCBAYECKU PUCK, KOoWTO Tipe3 2018 . e B pasmep Ha 15 668 xuu. iB.

B.2 [Ia3apeH puck

[TazapHUAT pUCK MPOM3THYA OT EBEHTYAIHU (QIYKTyalluM B Ia3apHUTE LIEHU Ha
uHBecTUIIMUTE Ha [lpyXecTBOTO, KOeTo OM MOIJO Ja OKakKe€ HEraTUBHO BIMSHHE BBPXY
CIIOCOOHOCTTa My Jla M3IUIallla 3acTpaxoBaTeNHU oOe3uieTeHus. 110-KOHKpPETHO Ma3apHUsT

PpUCK € CBBP3aH C HU3MCHCHHUA B LCHUTC HA AKIHUUTC, JIMXBCHUTC IMPOUCHTHU, HNCHUTC Ha



HEJBM)XKMMHTE UMOTH, CIIpE0BETE HaJl 0€3pUCKOBUTE TUXBEHH MPOLIEHTH, BaJlyTHUTE KYPCOBE,

KaKTO U C pUCKa OT I1a3apHa KOHLIEHTpaLusl.
JIuxBeH puck

Excriosunusita KbM JUXBEH PHUCK TPOU3THYA OT JIbPKAHUTE OOJIHraluu Hu
Mpe3acTpaxoBaTeTHU BBH3CTAHOBSBAHUS OT aKTMBHATa CTpaHa Ha OajaHca, KakKTO W OT
OYaKBaHMTE OBJCIIM IUIAIAHUS Ha 3acTPaxoBaTENHU OOE3IIETeHHs, OTPa3eHU Karo
TEXHUYECKU pe3epBU B macuBa Ha Oananca. [lopagu pasznuunara aropanusi Ha ObJeIIUTe
MapUYHU MOTOIM, U3JI0KEHU Ha JIMXBEH PUCK, MPU TAXHOTO TUCKOHTHPAHE Ype3 MPUIaraHeTo
Ha IIOKUPAHU JIMXBEHU MPOIEHTH, U B JIBaTa CICHapHs — MOBUIIABAaHE W HaMallABaHE Ha
JTUXBEHHUTE MIPOLICHTH, HETHUAT €PEKT BHPXY Oaianca e mojoxkuteneH. [lopaau Ta3u npuanaa
KbM 31.12.2018 1. JIpyKECTBOTO HE € U3JI0KEHO HA JIUXBEH pUCK. BbIpeku TOBa, NEPUOIUYHO
ce M3BBPIIBAT MPOBEPKH M HAOIIOJEHUS OTHOCHO MPOMEHUTE B U3JI0KEHOCTTA KbM JINXBEH
PUCK, KaTO C€ B3eMaT MPEIBUI M OYaKBAHUTE MOJICIU Ha TUIANAHE U ITOCTHIIBAHE HA OB/ICIIUTE

Mapyu4HU MMOTOUU U CbOTBETCTBUCTO 1O MCXKIY HUM.
PI/ICK, CBBpP3aH C aKIIMUTE

»3AJ Hannborr: )Kusot u 3apase” A/l nputexaBa MHBECTULIMM B aKIIUU B pa3Mep Ha
12 239 xun. nB. kbM 31.12.2018 1., OT KOUTO y4acTusl B CBbP3aHH MPEANPUATHS B pa3Mep Ha 1
357 xun. sB. Benuku akumu B moptdeitna Ha J[py)kecTBOTO ce ThpryBaT Ha peryjiupaHu

(bOHI[OBI/I 60pCI/I, KOCTO OCUTYpsIBA TAXHATA BUCOKA JIMKBUIHOCT.

PUCK, CBBbP3AH C AKIIUA 2018 2017

EKCITIO3UIIUSA XWJI. JIB. XHJIL JIB.
AKIMH, THPryBaHH HA PETYJIMPaH Mas3ap 12 239 3488

PuckbT, cBBp3aH C akuuMUTE ce ympasisBa 4pe3 AUBEpcUUKAIs — UHBECTHPAHE B
aKLMKM Ha JPYXKECTBA OT Pa3JIMYHU CEKTOPH HAa MKOHOMMKATA, MO3ULMOHUPAHU HA PA3IU4YHU

nasapu.
Puck, cBbp3aH ¢ HeABHKIMAaTa cOOCTBEHOCT

W3noxeHoCTTa Ha PUCK, CBBP3aH C HEABWKMMATa COOCTBEHOCT, € CBBp3aHa C
MIPUTEKAHUETO HA HEIBUKUMO UMYHIeCTBO. ,,3AJ[ Jlamnborr: JKusot u 3apase” A/l paznonara

C HTHBECCTUIIMOHHH UMOTH, HAa KOUTO CC U3BHpPIUIBA OLICHKA OT HE3aBUCHUM OLICHUTEII Hal-MaJIKo



BCAHDBXK I'OAUIIHO, KAKTO U ITIPH BCAKA CHIICCTBCHA IIPOMsAHA B KOHIOHKTYpAaTa Ha CbOTBETHUTC

WMOTHH Na3apH.

PUCK, CBbP3AH C HEABUXNMATA COBCTBEHOCT 2018 2017

EKCIIO3UIIUA XHWJI. JB. XMHJL JIB.
HMHBeCTUIMOHHY IMOTH 9 766 9651

PuckbT ce ympaBnsBa upe3 IuBepcU(UKalMs Ha HMOTHUS mopTdeiln, ensdma

n30ArBaHe Ha TePUTOpHUATHA OJIU30CT U KOHIIEHTPAIUS Ha HEIBUKIUMO UMYILIECTBO.
Puck, cBBbp3aH ¢ JIMXBEHUs cripe/

Cnpeﬂ PUCKBT IIPCACTABIsIBA IIPpOMAHA B HCTHATA CTOMHOCT Ha aKTHMBUTE Ha
HPY)KGCTBOTO, B PE3YJITAaT HAa OPCACIICHN IPOMCHHU B HUBOTO HA BOJIATUJIIHOCT HA KPEAUTHUTC

CIIPE/IOBE CIIPSIMO CPOYHATA CTPYKTYpa Ha OE3PHCKOBUS JIMXBEH MPOIICHT.

»3AJ] Jannborr: XKusot u 3npae” A/l npurexana obnuranuu B pazmep Ha 2 130 xu.
JIB., U3J1a1cHU OT MUHUCTEPCTBOTO Ha pMHAHCHUTE Ha bpirapust, moyiexaniy Ha pUucK, CBbp3aH
Chbe crpena. J[pyKecTBOTO M3IOJI3Ba MpexoaHa Mspka mo wieH 308 6, an. 12 va Jlupextuna
2009/138/EQO, cpriacHo KOWTO CTaHAAPTHUTE MMapaMeTpH, KOUTO CE U3IMOJI3BAT 110 OTHOILIEHUE
Ha EKCIO3WIMM Ha LEHTPaTHU MPaBUTEICTBA HA ABP)KABUTE YJICHKH, JIEHOMHHHPAHU U
(¢buHaHCHUpaHU B HAIIMOHAJTHA BaJlyTa Ha KOATO M JIa € IbpKaBa WICHKA, ca ChIIUTE KaTO TE3H,
KOUTO OMXa OWIM MPUJIOKEHU KbM TE3U EKCHO3UIMH, ACHOMUHUpPAaHW U (UHAHCHUpPAHU B
TeXHUTE HalMOHATHU BasyTu. CbraacHo ui. 180, an.2 na [lenerupan Pernament (EC) 2015/35,
Ha EeKCIo3UIMHUTE Moja ¢opmara Ha OOJMrallMd M 3aeMH OT LEHTPAJIHO HPaBUTENICTBO,
JCHOMUHHUPAaHA W (PMHAHCHPAaHW B HAIMOHAIHA BaIyTa, c€ MPUCHKAA pUCKOB (axTop 20%.
Kem 31.12.2018 r. Jlpy)XecTBOTO HE€ MpuUTeXaBa JEMO3UTH, PA3IUYHU OT MAPUYHU
€KBUBAJICHTH, MOJIEKAIX Ha CIpe] PUCK. PUCKBT, CBBbp3aH ¢ JIMXBEHUSA crpen, Ha ,,3AJ[

Hannborr: )Kusot u 3npase” A/[ xpMm 31.12.2018 r. € B pazmep Ha 96 xuil. JB.
Basyren puck

BaJ'IYTHI/ISIT pHUCK CC€ H3YHCIABA KATO NPOMsIHA B HETHATa CTOMHOCT Ha aKTHUBHUTE B
pE3YyiTaT Ha NPCABAPUTCIIHO OIIPCACIICH CI_ICHapI/Iﬁ Ha BHE3aITHO INTOBUILICHUEC (I/IJ'II/I cnaz[) Ha

qyXaAcCTpaHHaTa BajlyTa ClipAMO MECTHATa.

»3AJl Nannborr: )KuBoT u 3apaBe” A/l He € N37I0’KEHO Ha CHINECTBEH PUCK, CBBP3aH C

BayTHUTE KypcoBe. OCHOBHaTa MPHUYMHA 32 TOBA €, Y€ MOBEYETO OT aKTHUBUTE, TACUBUTE U



caenkure Ha JIpy)KecTBOTO ca JEHOMHUHHUpAHM B OBIrapcKy JieBa WIM €BpPO, a CIOpEn
mpaBwiIaTa Ha BalyTHUS CHBET JIEBHT € 0OBBP3aH C €BPOTO MO GUKCHUPAH KYpPC, KOETO OT CBOS

CTpaHa € NPEeANOCTaBKA 3a MUHUMU3UPAHE HAa BAIyTHUS PUCK MEXKIY JBETE BAIYTH.
Puck, cBbp3aH ¢ nazapHa KOHUEHTPALUs

PuckbsT OT masapHa KOHIEHTpAIMs IMPEICTaBIsABa 3arydoara Ha OCHOBHU COOCTBEHHU
CpeACTBa, KOATO OM Bb3HMKHAJIA B PE3YJITAT HA HEITOCPEICTBEHO HAMAJIEHHUE Ha CTOMHOCTTA Ha
aKTUBHUTE, CbOTBETCTBAILM HAa €KCIO3MLMA KbM eqHO juue. Karo vact or maszapHus puck,
PHUCKBT, CBBP3aH C [la3apHa KOHLEHTpalMs, ce OTHacs 10 MHBECTHLMUTE Ha JlpyKecTBOTO, a
MMEHHO — aKIUH, OOJMraluy, HEABM)KMMO HMMYIIECTBO, JEMO3UTH M JIPYrd aKTHBH. ,,3AJ]
Hannborr: Xusor u 3xapaBe” AJl cna3Ba CTPUKTHO 3aJI0)KEHUTE BBTPELIHU JHUMHUTH 32
MHBECTHpaHE Ha CBOOOJHUTE CHU CPEICTBA C L] Cla3BaHE Ha NMPHHLUIA Ha OJaropa3yMHUs
uHBectuTop. Ilo TO3M HaumH ce ocurypsiBa auBepcuUKaLus Ha Lenus HopTdein or
MHBECTUIMH, IOCPEACTBOM BbBEIECHUTE OIPAHUYEHHUS 110 OTHOILIEHUE Ha Jieda Ha BIIOKEHUTE
CPEICTBA O BUJI0BE MHBECTUIIMOHHU aKTHUBHU, IPOLIEHTHUS pa3Mep Ha BCsAKAa €KCIO3ULMS KbM
€IMH EMUTEHT WIM HMKOHOMHYECKa rpyna B OOLIMs pa3Mep Ha HMHBECTHUPAHUTE AaKTUBH,
TEpUTOpHAJIHATA KOHIEHTpalUs Ha HeABWXKUMUTe wuMoTH. OOmara ekcrno3uuus Ha

JIpy>eCTBOTO KbM PHUCK, CBBP3aH C Ma3apHa KOHLEHTpAIus, € IpeJcTaBeHa B TabauIara mno-

JOJLy:
PUCK, CBBP3AH C [TA3APHA KOHHEHTPAIHMI 2018 2017
EKCIIO3HUIIUA XMJL JB. XWJL JIB.
AKIM, THPryBaHU Ha peTyJHMpaH naszap 12 239 3488
OO0 mrammm 2130 2 255
W HBECTUIMOHHN UM OTH 9 766 9651
Jenozuru 0 0
Jpyru akTusu 17 76
00610 24 152 15 469

B.3 KpeauteH puck
er,[[I/ITHI/IHT PpHUCK IIPEACTABIIsIBA PUCKBT HAaJICH KOHTPAI'CHT Ha I[]Z)Y)KCCTBOTO Ja HE

M3II'BJIHU YaCTUYHO HMJIM HAIIBJIHO CBOC 3aBJIDKCHHUEC, KOIraTO HACTHIIM HETOBUAT ITAJICK.

Crpriacno Ilnarexxocnocobnoct |l mM3nmokeHOCTTa Ha KpeAUTEH PUCK MPOU3THYA OT

BB3MOXHOCTTA 3a HEIJIAIIIaHE Ha 3aAbJIXKCHUA KbM ,HPY)KGCTBOTO OT CTpaHa Ha:



e [Ipe3acTpaxoBarenu — BbB Bpb3Ka C BeYe ABDKUMHU CYMU 1O IIETH WM OBACHIH
TUTAIAHUs, CBbP3aHH ChC 33JICJICHUTE MIPE3acTPaxOBaTEeIIHU PE3CPBH;

e banku u npyru GUHAHCOBH MHCTHTYIIMU — BBB BPB3Ka C AbPIKaHU MPH TAX CPEICTBA;

e 3acTpaxoBaHHU JIUIIA;

e 3acTpaxoBaTeJIHU MOCPEAHUIH U JIP.

l'opernocouenuTe eKCIO3UIIMM C€ pa3ACAT Ha TaKuBa OT THN 1 (IbpBUTE IBE) U TaKUBa

OT TUN 2 (BTOPUTE JIBE), KAKTO € MPEICTABEHO B JIOJIHATA TAOIHIIA:

KPEJUTEH PUCK ' 2018 2017
EKCIIO3HUIIUA XMJIL JIB. XWJL JIB.
Excnozuimu ot T 1 34 323 35831
Excno3uipu ot T 2 29519 23 849
0061 63 842 59 679

Mepxkure, xouto ,,3AJl Hamnborr: XXuBot u 3apaBe” Bb3npHeMa 3a CMEKYaBaHE Ha
KpEAUTHUS PUCK, Ca CBbP3aHU ¢ paboTa ¢ Mpe3acTpaxoBaTeiu ¢ MPUCHICH ,,AHBECTHUIIMOHEH
KpPEIUTEH PEHTHHT, KaKTO ¥ ¢ 0aHKHU U Ipyrd (MHAHCOBU MHCTUTYIIMH C BUCOKA PEIyTalus U
crabminu puHaHcoBU nokasatenu. [1o oTHOIIEHHE Ha OCTaHATUTE EKCIIO3HUINH, [IpyKECTBOTO
W3BBPIIBA HEMIPEKHCHAT MOHUTOPHUHT Ha pa3Mepa Ha 3aJbKEHUATA Ha BCEKH KOHTPAreHT, C
e npeanpreMalne Ha HaBPEeMEHHH JIUCTBUS MPU OTKPUBAHE Ha MPEANOCTaBKY 3a 3a0aBa Ha
IamaxHeTo Ha JbpkuMuTe cymu. Kem 31.12.2018 1. mpocpouenure ¢ Haj 3 Mecela B3eMaHus

Ha J[py»ecTBOTO ca B pa3Mep Ha 39 XWII. JIB.

B.4 /IuKBUEH PUCK

JIMKBUIHUAT PUCK MPOU3THYA OT BB3MOXKHOCTTa B AajeH MoMmeHT ,,3A/Jl Hamnborr:
Kusotr u 3apaBe”AJl na He pa3mosiara ¢ HEOOXOJMMHTE TAPUYHH CPEICTBA, C KOUTO Ja

3aIlJIaTh CBOUTC MMAaACKUPAIIN 3aIbJIZKCHUS.

W3noxenoctra Ha [IpyXecTBOTO KbM JIMKBUAEH PHUCK IPOU3THYA OCHOBHO OT
WHBECTULIMUTE B HEABWKUMH HMOTH, Thi KaTo € HaJWIE BB3MOKHOCT E€BEHTyalHaTa UM
npopax0a Ja OTHEME MHO-ABIr0 BpeMe, 3a Ja Obae peanusupaHa. B mpoTuBeH ciydaid
JIpy>eCcTBOTO pUCKYyBa Ja IUlacupa Te€3M aKTUBU Ha II€Ha O] Ma3apHaTa UM CTOMHOCT C IIel

He3a0aBHO IOCPCIIAHC Ha JIUKBUJHUTEC HYXXJIM HAa KOMIIAaHUATA.



JIMKBUITHUAT PUCK Ce OlLIeHsBa W HaOIIOAaBa peryispHo oT JIpykecTBOTO, 3a Ja ce
rapaHTupa, 9Y¢ BbB BCEKU €JMH MOMEHT OT BpeMe Ca HAJIMIIEC JOCTAThYHO CBOOOJHH CPEICTBA,

3a J1a CC MOCpCIIHAT KaKTO HACTBIIWIIN, TaKa XU NPCACTOAIIN MapUIHU 3aABJKCHUSA.

HpeI[HaBJII/IBOTO YIIPABJICHUC HA JIMKBUJHUWA PUCK MPCAIIoIara Kakro noaabpKaHe Ha
AOCTAaTb4YHO KOJHNYCCTBO MapuiHU CPCACTBA U JIMKBUAHN HCHHU KHHUXKA, TaKa U Bb3MOXHOCTHU

3a JOITBJIHUTCIIHO (bHHaHCPIpaHC C KpCIUTHU U 3a 3aKpUBAHC Ha IIa3apHU ITO3UIHH.

B.5 OnepanuoHeH pucK

OnepaoOHHUAT PUCK € PUCKBT OT 3ary0a, Mpou3THYAIIa OT Heo0pe GyHKIIMOHUPAIX
BBTPEIIHHU IPOLECH, IPEIIKH Ha IepCcOoHaa, Ipo0ieMu B HH(OpMallMOHHATA CUCTEMA, BbHIITHU
CbOUTHS, MPOBEXKIAHUTE MPaBHU JIEHCTBUS OT CTpaHa Ha 3acTPaxOBATEIHOTO IPY’KECTBO,

KAaKTO U OT JIOLIa peryTalusl.

OynakuuonupamusT B ,,3AJ[ {amnborr: XKusot u 3npase” AJl Komurer 3a ynpasnenue
Ha pucKa chOMpa W KiIacuuimpa Ha €THO MSCTO IJlaTa HaJW4YHA W JIOIBJIHHUTENHA
nH(popMalK 3a BCsAKa 3aryoa 1o rpymnu AeHHOCTH, MPOU3THYAIIa OT HeaJeKBaTHU WIH Heloope
(GYHKIIMOHUPAIIH BTPELIHH MPOLIECH U CUCTEMH, YOBEIIKH MPEUIKU W/WIM HEOIaronpusITHU U
HEOOpOHAMEPEHN BBHINHUA CHOUTHS W JCWCTBUS M HW3TOTBS MECEUYCH aHAIHW3, B KOWTO
W3BBPIIBA BEpUPUIHPAHE HAa 00CTOSITEIICTBATA M IPUIUHUTE, IOBEIIN JI0 3aryon. J{pyKecTBOTO
M3rOTBS W TUTAH 3a U3BBHPEIHU CHUTYyallud, KaTO CHUCTEMHO TO aKTyalu3upa upe3

I/I,Z[GHTI/I(I)I/II_[I/IpaHe Ha HOBU PHUCKOBEC, KOUTO a 6’L,Z[aT BKJIIOYCHHU B HETO.

OHCpaTI/IBHI/IHT pUCK CC YIpaBJiiiBa YpE3 C’L6HIO)18.B8.HC Ha BCHYKH 3aKOHOBH H
MMOA3aKOHOBU HOPMATUBHU AKTOBC, BbTPCIIHU IIpaBUJIA 34 pa60Ta, MCTOIHUKHU, NHCTPYKIIHHU,
YKa3aHwus, Tapn(bn, 06HII/I " CIICHUAJIHA YCJIIOBHA, 3allOBEINW U ITOCTUTHATU JOTOBOPECHOCTHU C
KOHTpar¢HTu, KaTro AOCTBIBT HAa OTACIHUTC  JJIBXHOCTHHU JiKMIAa 10 I/IH(l)OpMaHI/IOHHaTa
CUCTCMAa Ha 3acCTpaxoBaTelid CC CLO6pa3HBa C TCXHUTC (I)YHKI_H/IOHB.J'IHI/I 3abJDKCHUA H

OTOPU3alITMOHHU MMOATIMCBAYCCKHU JINMUTH.

Karo wacr ot OICpallMOHHUA PUCK, PCIOYTAOHUOHHUAT PUCK MPCACTABJISABA
BB3MOXHOCTTA OT HCTaTUBHH r[y6m/n<aum/1 " U3ABJICHUA B CPCACTBATa 3a MaCOBa I/IH(l)OpMaIII/Iﬂ,
CJIICKTPOHHUTC MEAWH W APYTd, KOCTO Ja AOBECAC 0 HaMAJICHHC Ha KIMCHTCKaTa 0aza u

MPpUXOAUTEC UJIN OO 3aBCIKIAHC Ha C’BI[C6HI/I Acia.



PvrkoBoacTBoto Ha ,,3AJl Hamnborr: XXusot u 3apase” Al MUHUMM3MpA TO3U PUCK
KaTo nmoaabpiKa KOPCKTHU B3aMMOOTHOMICHUS C BCUYKHW KOHTPArCHTHU, IAPTHLOPU, AbPKABHU
)41 O6H.I€CTBCHI/I HWHCTUTYLIUU U O6p'bH_Ia ClICaJIHO BHUMAaHHUEC Ha KA4CCTBOTO Ha O6CJIy>KBaHe u

HpO6JICMI/ITC Ha KJIIMCHTUTEC CH.

Onenkara Ha ONEpaTUBHHMS PUCK CBIVIACHO CTaHmaptHata Qopmyna 10
[TnaTexxocnocobnoct Il ce ocHOBaBa Ha cTOHHOCTTA Ha OPYTHUTE TEXHHUYECKH pe3epBH (0e3
no0aBKa 3a PECK), KAKTO U Ha pa3Mepa Ha CIIeYeJICHUTE TPEMUH IPe3 MPEIXOAHNUTE JBAHAIECET
Mecella M Tpe3 JBaHaJeceTTe Mecelna npeau ToBa. Excnosunmsara Ha JpykecTBOTO mpe3

TEKYIIHA U MPECAXOAHUA OTYCTEH MEPHUOA € IIPEACTABEHA B CJICJHATA Ta6nnua:

ONEPAIIMOHEH PUCK ' 2018 2017
EKCIIO3HUIIUA XMJIL JIB. XHJL JIB.
BpyrHu Texanueckn pezepsu (0e3 100aBKa 3a PHCK) 46 394 38 483
CrieueneHa npeMus n 74 002 66 792
CriedenieHa npemust n-1 66 792 58 842

[Ipunuun Ha 6;1aropazyMHusi HHBECTUTOP

»3A Hamnborr: )Kusot u 3apaBe” A/l uHBeCTHpa BCUYKU CBOM CPEACTBA ChITIACHO
MPUHIKIIA Ha OJaropa3yMHus uHBeCcTUTOp 1o wi. 132 ot Hupextusa [lnarexocnocooHocr Il.
Jpyx’ecTBOTO MHBECTHPA EIUHCTBEHO B TAKWBA HHCTPYMEHTH, YAUTO PUCKOBE MOYKE MMPABUITHO
na uaeHTHUIMpa, OlleHsBa, HabI0JaBa, yIpaBisBa, KOHTPOIUpa U Joknaasa. Kpaitna nen Ha
CHa3BaHETO Ha TE3W M3UCKBAaHUS € OCUTYPSBAHETO HAa CUTYPHOCT, Ka4eCTBO, JTUKBUIHOCT H

JAO0XOJHOCT Ha MHBCCTHUIIMOHHUA HOpT(l)eﬁH.

AxTuBuTe 3a MMOKPUTUC Ha TCXHUYCCKUTEC PC3CPBU CC MHBCCTHUPAT, KATO CC OTPA3ABAT
10 IMOAX O A1 Ha4YuH €CTCCTBOTO n AropanusaTa Ha 3aCTPaxoOBaTCIHUTEC u

npe3acTpaxoBaATCIHUTEC 3aAbJIDKCHUA, KaTO CC CIICABAT MHTCPCCHUTEC HA 3aCTPAXOBAHUTE.

HNuBectunuure Ha JlpykecTBOTO ca auBepcuUIMpaHu C 1ed U30sArBaHe Ha
MIpeKOMEepHa KOHIIEHTPAIIHs U 3aBUCUMOCT Ha LeJHs MOPTQEeiis oT onpeaeneH akTUB, EMUTEHT
wiu reorpadceka o65acT, KaTo pa3MepbT Ha aKTUBUTE, KOUTO HE ca JOMYCHATH J0 ThPrOBUS Ha

peryaupas nasap, € CBeJIeH /10 Oaropa3yMHU HUBA.

B.6 /lpyru 3Ha4yuTe/JIHU PUCKOBE

I[p}/)KCCTBOTO € M3JIOKCHO MW Ha CTPATCTUYCCKU W PCIIYTAUOHCH PHUCK. ,,3AI[

Hamnborr: Kusor u 3apaBe” AJl oueHsBa, aHanu3upa, HaOlogaBa W yIpaBisBa



M3JI0’KEHOCTTA KbM CTPATETMYECKH U PEMyTAalMOHHU PUCKOBE U B3aUMOBPbH3KaTa UM C IPYTHUTE

ChbIICCTBCHHU PUCKOBC.

B.7 Apyra ungopmanus

Kbm 31.12.2018 r. [IpyxecTBOTO HEe cuuTa, Y€ Apyra JOMBIHUTEIHA HHGPOpMaIuUs

MoOe Ja ObJie MyOJarKyBaHa BbB BPb3Ka ¢ MO-A00pOTO pa3dupaHe Ha HACTOSIIUS JTOKJIAJ 3a

IJIATeKOCTIOCOOHOCTTA U (PMHAHCOBOTO CHCTOSHUE.

I'. OleHkKa 3a neJIiMTe Ha MJ1aTEe>KO0CIMOCOOHOCTTA

I'.1 AKTUBHU

Kosm 31.12.2018 r. ,,3A/] Hannborr: XXusot u 3npaBe” AJl 1bpxu cieaHUTE BUIOBE

AKTHUBH:

AKTUBM, AbpXKaHU oT [ipyKecTBOTO KbM 31.12.2018 r.

3aabMKUTENHO

CyeT. OTYUTaHEe

HemaTepmanHM dKTUBU

431

OTCcpoYeHN JaHDBUYHM aKTUBM

MHBecTUUMM (Pa3nNYHM OT aKTUBM, AbPrKaHM 33 06BbpP3aHUTE
C MHAEKC 1 C AAN0Be B MHBECTULMOHEH GOHA A0TrOBOPU)

He gsu»u1ma cobcTBeHOCT (pa3nmyHa OT Tasu 3a cObCTBEHO
nonssaHe)

9766

9766

[AN10BM yyacTus B CBbP3aHM Npeanpuatua

1357

Kanuntanosu MHCTPYMEHTHU

KanuTanosun MHCTPYMEHTM — KOWUTO Ce TbpryBaT Ha
doHaoBa 6opca

O6auraumm

ObprKaBHU 06AMraLmm

2130

10 882

1357

10 882

2130

[enosntun, pasnnyHm oT NapuyHM eKBMBASIEHTH

O pyrv nueectnumm

MNpe3acTpaxoBaTe/IHN Bb3CTAaHOBABAHMA MO CUAATA Ha:

060 3acTpaxoBaHe M 34paBHO 3aCTpaxoBaHe, NoA06HO Ha
06LL0TO 3acTpaxoBaHe

O6uL0 3acTpaxoBaHe, C U3KAOUYEHME Ha 34PaBHO 14945 30717
3aCTpaxoBaHe
3acTpaxoBaTeIHN B3EMaHMA U B3eMaHMA OT NocpeaHnLn 15211 30 005
B3emaHus (TbproBCKM, He 3aCTpaxoBaTesIHK) 14 263 13 812
MapuyHM cpeacTea U NAPUYHU EKBUBANEHTU 19 580 19 580
BcruKM opyru akTUBM, KOUMTO He ca MocoYeHu gpyraae 17 17

O6w,0 aKTHBMU




Crnopen onenbuHus pexuM Ha [TmatexocmocodoHocT II o0musaT pa3mep Ha aKTUBUTE HA
HpyxectBoTo € 88 219 xwu. JB., KATO IPUHIUITUTE 32 OLIEHKA 10 KJIACOBE aKTHUBHU Ca ONMUCAHU

o-70IY:

e Hemarepuannu akTuBM — HemaTepuaiaHuTe akTuBu Ha ,,3AJl Jamnborr: )KuBor u
3apase” A/l ca mpUroJeHu €IMHCTBEHO 3a JeiiHoCTTa Ha JIpyKEeCTBOTO M HE MoraT Ja
OBJaT MPOJIaJICHN CAMOCTOSITETHO, KAKTO U HE MOXe Ja ObJe olpesesieHa HaaekKaIHa
razapHa CTOMHOCT 3a ChIIUTE WU MoAoOeH BuA akTuBHU. [lopamu Tasu mpuumHa,
CTOMHOCTTa Ha HEMaTepHaHUTE aKTUBU Ha JIpyKeCTBOTO CBIVIACHO OLIEHBUYHUTE
npuniunu Ha [lnatesxociocoonoct 11 e B pazmep Ha 0 n1B. kbM 31.12.2018 r. Chriacuo
NPEIXOJHUS PEKUM Ha IUIATEKOCIOCOOHOCT JIpyKEeCTBOTO OIICHsSBA CBOHTE
HEMaTepUalHU AaKTHUBU IO HCTOPUYECKA CTOMHOCT, HamalieHa C HAYUCJICHUTE
amopTHu3anuu u obe3neHku. [Ipuara ce 1MHeeH METO/ Ha aMOPTH3AIUS 3a MOJIE3HUS
CPOK Ha >KMBOT Ha aKkTHBHTE. HemarepuamHuTe aKTUBH HE C€ IPEOICHSBAT.
PBHKOBOJCTBOTO M3BBPINIBA MOAMIITHH PETJIEAN Ha MOJUISKAITUTE Ha 00€31IeHKA aKTHBH
U B CllydauTe, KOrato OajaHcoBaTa CTOMHOCT Ha aKTHBa € MO-BUCOKA OT HEromaTa
BB3CTAaHOBMMA CTOMHOCT, TOW ce o0e3leHsBa 10 BbH3CTAHOBUMATa CH CTOHMHOCT.
CroiiHOCTTa Ha HEMAaTEPUATHUTE AKTHBH CBHIVIACHO 3aIBJDKHTEIHOTO CYETOBOIHO
otuutane kpM 31.12.2018 . e 481 xwn. nB.

e OrcpoyeHu nanbyHH akTHBH — KbM 31.12.2018 r. ,,3A 1 lamuiborr: JKuBot u 3npase”
AJl mputexaBa OTCpOUYEH JaHBbUEH aKTUB HAa CTOMHOCT 69 XWJ1. JIB., TOJTyYeH B pe3yJITar
Ha TIPeHOCca Ha HEU3IOJI3BaH! JIaHbYHHU 3aryOu OT MPEIXOIHU TOJAUHU.

e Heauxuma coOCTBEHOCT (pa3MyHa OT Ta3u 32 COOCTBEHO MoI3BaHe) — J[pyKecTBOTO
OTYHUTA TO3U KIIAC aKTUBH MO Ma3apHa CTOMHOCT, MPUA0OHUTA Ype3 OlleHKa U OIMCcaHa B
JIOKJIaJ] OT HE3aBHCHUM JUIIEH3UpaH OleHUTeN. J[pyecTBOTO u3Mmoi3Ba Mojena Ha
npeorieHka oT MCC 16, cbriacHo KONTO MpeolieHeHaTa CTOMHOCT Ha TE€3W aKTHUBHU €
paBHa Ha CIpaBeyIMBaTa CTOMHOCT KBbM JaTaTa Ha MPEOIEHKAaTa MHHYC BCHYKU
MOCNeBAIA HATPYHaHH aMOPTU3AINH, KaKTO U TMOCJeIBAIUTe HATPYIaH! 3ary0u OT
obesnenka. Kem 31.12.2018 r. HexBukumara co6CTBEHOCT € B pa3mep Ha 9 766 xuul.
JIB.

e Jls70BU y4acTus B CBHP3aHU IPEINPUITUS — B T3 MO3UIUS Ca BKIIFOUEHU KAlIMTaJIOBH
WHCTPYMEHTH, KOUTO C€ ThpPryBaT Ha (oHIOBa OOpca, HO KOWUTO Ca OTHEJICHU B
CaMOCTOSITeNIEH peld, Thil KaTo MpEeICTaBIsABAT y4acTUs B CBbP3aHU MPEANPHUATHS.

Pa3mepsT Ha Te3u cpenctBa kM 31.12.2018 1. e 1 357 xuu. nB.



KanuTanoBu HHCTpYMEHTH — KOUTO ce ThpryBat Ha ponmoBa 6opca —,,3A /1 JJannborr:
Kusot u 3apase” A/l npunara OCHOBHUS METO/ 32 OLIEHKA HA AKTUBUTE, IOCOYEH B UJl.
10, an. 2 ot Permament 2015/35. CeriiacHo mocodeHaTa metoauka JpyxecTBOTO
U3MO0JI3Ba KOTHpaHM INIa3apHM LIEHM Ha JAEWCTBAlM Ia3apu 3a ChHIIUTE AKTUBH.
CnpaBeuBara CTOMHOCT Ha KalMTaJIOBUTE MHCTpyMeHTH Ha ,,3A /] Jamnborr: XKusot
u 3apaBe” AJl kbm 31.12.2018 r. e 12 239 xum. nB.

HbpxaBau obnurammu — J[pykecTBOTO mpHTekaBa OBITapcKu MPaBUTEICTBEHU
oOnuranuu B eBpo. M3non3Banara MeTOIMKa 3a ONpeIeNIsiHE Ha [IeHaTa Ha IbP)KaBHUTE
obnuranuu e Ha 06a3a Ha Ma3apHu KOTUPOBKH 32 CHIUTE aKTHBH Ha JICHCTBAIIH Ma3apH.
Ko™ 31.12.2018 r. na3apnaTa 1eHa Ha Abp>KaBHUTE OOJUTALMU BbH3JIM3a HA CTOMHOCT

ot 2 130 xun. 7B. ¢ BKJIIOUYEHA HATpyMaHa JUXBa.

JpyxecTBOoTO oOmpenens IMa3apuTe, OT KOUTO H3BJIMYA Ia3apHUTE OLIEHKH Ha

KalluTaJIOBUTC HWHCTPYMCHTH U IABPKABHUTC O6J'II/IFaI_[I/II/I, KaTO aKTHMBHHM BB3 OCHOBAaTa Ha

KpUTCpUH, HOTBBPIKAABAIIN BHUCOKUTC U3ITbPryBaHU 066MI/I, BHCOKaTa 4YC€CTOTa Ha

TpaH3akiuure, HUckuTe bid-ask cripenose.

Jleno3uTu, pa3anyHu OT napuuHu ekBuBajienTH — Kem 31.12.2018 r. ,,3A /] Jannborr:
Kusor u 3apase” A/l He pa3mnonara ¢ AENO3UTH, PA3JIMYHUA OT HAPUYHU €KBUBAJICHTH.
[Ipe3acTpaxoBarenHu Bb3cTaHOBsiBaHUS/ OOIIO 3acTpaxoBaHE, C H3KIIOYCHHE Ha
3apaBHO 3actpaxoBane — ,,3AJ[ Jamnborr: XXusot u 3apaBe” AJl uzuncisBa cBOUTE
Hali-100pu TPOTHO3HU OIEHKH 32 TEXHUYECKUTE CH pe3epBU Opyro, 0e3 na ce
MpHCIagaT CyMUTE, Bb3CTAHOBUMHU OT Mpe3acTpaxoOBaTEIHHU JOTOBOPH U CXEMH ChC
CrelaHa el 3a aNTepHATUBHO MPEXBBPIISHE HA 3aCTpaxoBaTeNeH pucK. Te3u cyMu
Ce M3YHCISABAT CAMOCTOSITENIHO M CE€ MOCOYBAT B CYETOBOAHMS OajaHC KaTO aKTHUB.
Pe3ynrarsT OT M3YMCICHHETO Ce KOPHUTHPA, 33 Jla CE B3eMAaT IPEIBH] OYAKBAHHUTE
3aryOu B pe3yiTaT Ha HEU3ITBIHEHHE OT cTpaHa Ha KoHTpareHTa. Kem 31.12.2018 r.
JIpy’KecTBOTO OlIEHsIBA MPE3acTPaxoBaTEIHUTE CH Bb3CTaHOBABaHUS Ha 14 945 xu. nB.
B CHOTBETCTBHE C MOCOUYEHUTE NpuUHUUMU. [Ipe3acTpaxoBareqHUTE MPEANPUATHS, C
KouTO paboTH pyKecTBOTO, ca C BUCOK KPEAUTCH PEUTHHT W TIOPAJIH Ta3u MPUIHHA
KOPEKIUATa 332 HEW3IBJIHCHHE € MHOro Hucka. CBIUIACHO peoBHATa CUETOBOJHA
OTYETHOCT TIPE3acTPaXOBATEIIHUTE BB3CTAHOBSBAHUS CE€ OTYUTAT B aKTHBa Ha
HpyxectBoto U ca B pazmep Ha 30 717 xwun. nB. Pa3nukara B CTOHHOCTUTE IO

[Tnarexxocnocobnocr Il u MC®OPO ce apmKM Ha pa3ivude B H3MOJI3BAHUTE



METOJIOJIOTUU 33 U3YUCIIEHNE Ha TEXHUYECKUTE PE3epBU U Ha MPe3acTpaxoBaTEIHUTE
BB3CTAaHOBSIBAHMUSI.

3acTpaxoBaTeHU B3eMaHUs U B3eMaHUs OT nocpeaHuiy — CrriaacHo Hacoku oTHOCHO
OllCHKAaTa Ha TEXHUYECKUTe pe3epBu Ha Eiopa 3a 1menure Ha OanaHca 1m0
[Tnatexocnocodnoct I ,,3AJ1 Jamnborr: )Kuot u 3npase” AJl TpeTupa KaTo B3eMaHe
€IMHCTBEHO MPEMHUUTE, KOUTO ca IbKMMH 3a Tuiamane no 31.12.2018 r., mokato
MPEeMHUHUTE C HEHACTBIWJI MaJieX C€ BKIIOYBAT B H3YMCICHHETO Ha Hail-moOpara
MPOTHO3HA OLIEHKa Ha 3aabkeHusTa. llopamgu ToBa [IpyXkecTBOTO U3BBpIIBA
OTIIHCBaHE Ha OBJCHINTE MPEMUU, BKIOYEHH B u3uuciennero Ha HIIO3, or
3aCTpaxOBaTEITHUTE B3EMaHUs, KOSTO MOpaXkaa HaOmrogaBaHa pasinka ot 14 661 xw.
nB. Mex1y oueHkure o IlnarexocnocobHoct Il ¥ MO 3aIBIKUTENHOTO CYETOBOJIHO
oTyrTaHe. PHKOBOACTBOTO € M3BBPIINJIO Mperdes 3a ooe3nenka koM 31.12.2018 r. u He
ca YCTaHOBEHU TPYIHO CHOMpaeMH U HECHOMpaeMH B3EMaHHUs, 3a Ja C€ H3BBPIIN
obe3nenka. Ocrananata pasjinka Mexay croiHoctute mo IlmarexocnocooHoct Il u
3aJIBJKUTEIIHOTO CUETOBOJIHO OTUYHMTAHE Ce JBJDKU Ha pekiacuduKaiys Ha B3eMaHUS
10 perpecu OT THProOBCKHM, HE3ACTPaxOBATEIHW B 3aCTPaxoOBaTEIHU B3€MaHUS U
B3€MaHUs OT OCPEHUIIM, KAKTO U Ha B3eMaHus OT ['apaniimones GoH.

B3emanust (ThproBcku, He 3aCTpaxoBaTeIHN) — THProBCKUTE B3€MaHUsI ITbPBOHAYAITHO
ce mnpuszHaBarT OT JIpy>KeCTBOTO IO CHpaBeiMBa II€HA, a BIIOCIEACTBUE IO
aMOpTHU3WpaHa CTOMHOCT, HaMaJIeHa C €BeHTYyallHa MPOBU3HS 3a obe3reHka. [IpoBusus
3a 0o0e3lleHKa ce MpaBH B Cllyuyail 4e ChIIECTBYBa OOCKTHUBHO J0OKa3aTeICTBO, e
JpyxecTBOTO HAMA J1a Ob/Ie B CbCTOSIHUE J]a ChOepe BCUUKHU JTBIIKUMU CyMH, ChITIACHO
IbPBOHAYAJIHUTE YCJIOBHUS IO OTHOIIEHHWE Ha CbOTBeTHHMs pazuer. Cymara Ha
MPOBM3MATA € paBHA Ha pa3iHKaTa MeXay OallaHcoBaTa CTOMHOCT Ha B3€MAaHETO H
ceranrHata CTOMHOCT Ha OYaKBaHUTE OBACHIN MApUYHHU MOTOIU. Korato ThproBcko
B3eMaHe € HecbOupaemo, To ce ormucBa. Kem 31.12.2018 r. pbKOBOACTBOTO Ha
Jpy)ecTBOTO € U3BBPIIUIIO MPETiie]a 3a 00e3lleHKa Ha B3eMaHuATa. Pasnukara Mexmy
ctoriHocTHTe 10 [Tnarexocnoco6HoCT |l ¥ 3aABIKUTETHOTO CYETOBOIHO OTYUTAHE CE
OBbIKM  Ha pekinacupuKalus Ha B3eMaHHs 10 perpeck OT ThProBCKH,
HE3aCTPaxOBaTEIHU B 3aCTPaXOBATEIHA B3€MAaHUS U B3€MAaHHS OT MOCPEIHUIIN, KAKTO
Y Ha pa3JIeTHO MPEACTaBsIHE HAa B3EMaHUs U 3aIbJHKeHUs KbM [ apanironen GoH.
[Mapuunu cpencTBa W MapWYHU CKBUBAICHTH — [lapWyHUTE CpeicTBa M TapUIHHU
€KBUBAJICHTH BKJIIOYBAT mapu B Opoil u mapu mo OaHkoBu cmeTku. Cpencrpara,

BKJIFOYCHU B TO3HU KJIAC, Ca HA PA3IOJIOKCHUC 3a PA3IOPCIKAAHEC OT I[py)KeCTBOTO BLB



BCCKH €IMH MOMEHT [0 TSAXHATa HOMHHAIHA CTOWHOCT. PasMepbT Ha mapuyHHTE
CpeICTBa U Mapu4HUTEe eKBUBaeHTH KbM 31.12.2018 r. e 19 580 xuun. 8.
e BcHYKHM Jpyrd aKTHBH, KOUTO HE Ca MOCOYCHHU JApyrajze — B Tasu mosuims nomaaat

JpyTrd MaTepUaIHu aKTUBYU Ha 0011a CTOWHOCT 17 XWil. JIB.

I'.2 TexHU4YeCKH pe3epBH

CBINIacHO 3a0BJDKATEIIHOTO CYETOBOAHO oTunTaHe KbM 31.12.2018 r. croiiHOCTTa HA
TEeXHUUYECKUTE pe3epBu Ha ,,3AJ[ Jamnborr: XKusot u 3npase” AJ] mo GamaHcoBa CTOWHOCT

Bb3Jn3a Ha 84 425 xun. ns.

Cropen ouenbpunus pexuMm Ha [lmarexocnocobnoct I obmusT pasmep Ha
TeXHUYECKHUTE Pe3epBU Bb3Iu3a Ha 50 641 xui. JB., KaTo Te ca paslpeAc/ICHH B CIICIHHUTE

KaTeropuu:

e TexHUYECKH pe3epBH — OOIIO 3aCTPaxOBaHe
o TexHuueckn pe3epBH — OOWIO 3acTpaxoBaHE (C HM3KIIOYCHHE HA 3JIPaBHO
3aCTpaxoBaHe)
* TexHUYECKH pe3epBH — OOIIO 3aCTPaxOBaHe (C U3KIIOYCHUE HA 3/IPaBHO
3acTpaxoBaHe) — Haii-100pa MPOrHO3HA OI[CHKA
= TexHHUYECKHU pe3epBU — 000 3acTpaxoBaHe (C U3KIIOUYEHUE HA 3IPaBHO
3acTpaxoBaHe) — 100aBKa 3a PUCK
o TexHuuecku pe3epBU — 3ApaBHO 3acTpaxoBaHe (MOJOOHO Ha OOIIOTO
3acTpaxoBaHe)
= TexHuuecku pe3epBH — 3ApPaBHO 3acTpaxoBaHe (MOJ0OHO Ha OOIIOTO
3acTpaxoBaHe) — Haii-100pa MPOrHO3HA OIIEHKa
* TexHHUECKH pe3epBH — 3APaBHO 3acTpaxoBaHe (I0JJ00HO Ha OOIIOTO

3acTpaxoBaHe) — 100aBKa 3a pUCK

CroliHOCTUTE HAa TeXHUYECKHUTE pe3epBu Ha ,,3AJ[ Jlamnborr: XKusoT u 3apase” A/l kbM

31.12.2018 r. 0600MIeHO U IO JIMHUH HA OM3HEC ca IPECTABCHU B TAOIHIIMTE TIO-I0JTY:



3aAbAKUTENHO
CYeT. OTYMUTAHE

TexHuuyecku pesepsu kbm 31.12.2018 .

TexHU4YecKkun pesepsmn — obLLO 3acTpaxoBaHe
TexHUYecku pesepsun — 06O 3acTpaxoBaHe (C
M3KHOYEHUE Ha 34PaBHO 3acTpaxoBaHe)

Hali-nobpa nporHo3sHa oueHKa 46 103
[ob6aBKa 3a pucK 4221
TexHnuecku pe3epBr — 37PABHO 3aCTPaXOBaHE
(T07100HO Ha OOIIOTO 3aCTPAXOBAHE)
Hai-go6pa nporHo3Ha oueHKa 291
[ob6aBKa 3a pucK 27

Haii-gobpa TexHuyecku

Bup, 3acTpaxoBka NPOrHo3Ha Puck mapxxuH pesepsu Sli
OLEeHKa 31.12.2018

3nononyka

3abonnasaHe 266 24
Kacko 514 47
Kapro 1 0
Moxkap n npupoaHun beacrens 56 5
lparkaaHCKa OTTOBOPHOCT Ha aBTOMObUAUCTUTE 45479 4161
O6wwa rpaxaaHcKa OTrOBOPHOCT -26 0
MNomou, Nnpu NbTyBaHe 2 0
3acTpaxoBKa Ha rapaHumm 78 7

[IpuHnunuTe 3a oneHKa Ha TEXHUYECKUTE PE3EPBU, U3IOJI3BAaHU OT [pyxkecTBOTO, ca

OIMMCAaHU ITO-J0JTY:

e TexHHUeckH pe3epBH — OOIIO 3aCTPaxXOBaHe

Cwrimacuo wi. 77, an. 1 ma Jlupextusa 2009/138 cToifHOCTTa Ha TEXHUYECKHUTE
pe3epBU € paBHA HA cymaTa Ha Hali-Io0para MPOrHO3HA OIEHKA W JT00aBKa 3a PUHCK,
KaTo TpH H3YHUCISBaHE HA TEXHUYECKUTE PE3ePBH  3aCTPAXOBATEIHHUTE W
Mpe3acTpaxoBaTETHUTE 3aJAbDKEHUS C€ CETMEHTHpPAT B XOMOT€HHHM PUCKOBU TPYIH
Hali-MaJIKo 110 JIMHUU Ha Ou3Hec 1Mo cMuchia Ha Permament 2015/35.

Pasnmkara B pa3Mepa Ha TEXHHUYECKHUTE pPE3EPBH IO OOIIO 3aCTPaxOBaHE
CBITIACHO OlleHbUHUTE NpUHIMNH Ha [InaTesxocnocoOHocT Il cipsaMo 3aAbKUTETHOTO
CUYETOBOJIHO OTYHTaHE € B pasMmep Ha 33 784 xXwi. JB., ¢ KOWUTO OIIEHKara IO
[Tnarexxocrnocoonoct Il € mo-Hucka.

[IpyunHaTa 3a BB3HWKBAHE HA TOBAa HECHOTBETCTBHME € pasiuKara B
METOIOJIOTUHTE 3a M3uncieHue Ha pesepsure. CwvriiacHo [lmarexxocnoco6noct Il mpu

KaJIKyJIMpaHC Ha Haﬁ-,[[06paTa IMPOrHOo3Ha ONLCHKA Ha 3aJAbJKCHHATA CC IMPUCIIAaT



HCIIOJIYYCHUTC MPEMHUHN 11O HCHACTBIIUIIN IMaJdCKH. C eEJI CLOTBETCTBUC Ta3u CyMa C€

MpHCIaJia ¥ OT B3EMaHUsATA B aKTUBa Ha Oananca mo [lmaresxxocriocobnoct I1.

TexHuuecku pezepBu — 001110 3acTpaxoBaHe (C U3KIIOYEHHUE Ha 3JpaBHO 3aCTPaXOBaHE)

— Hal-100pa MpOTrHO3Ha OlIEHKa

CeoriacHo um3uckBaHuaTa Ha wi. 77 Ha JlupexktuBa 2009/138 naii-moOpata
MIPOTHO3HA OLIEHKA CE€ M3YHCIsiBa OpyTo, 0€3 /Ja ce mpucnaaar CyMUTe, Bh3CTAHOBHUMHU
OT IPE3acTPaxOBaTEIHU JIOTOBOPHU U OT CXEMH ChC CIICLUAIIHA IIeJT 32 aJTEPHATUBHO
MPEXBBPJIIHE Ha 3acTpaxoBareieH puck. JpyKecTBOTO H3YHCIsABAa Haii-moOpara
MIPOrHO3HA OLIEHKA 32 0011103aCTPax0BATEIHUTE 3abJIXKEHHSI TOOTAEITHO 32 IPEMHUITHUS
pe3epB | 3a pe3epBa 3a HEypEeICHU 3aCTPAaXxOBaTEIHU MPETEHIINU, KBAECTO TI0 CMUCHIIA
Ha w1. 36 ot Permament 2015/35 mpeMuiiHUST pe3epB ce OTHACS A0 CBBP3aHH C OBbACIIH
MPETeHLIUH CBHOUTHS, TOKPUTH OT 3aCTPaxOBaTeIHH M IPe3acTpaxOBaTEITHU
3aJIbJDKEHUS, TMOMaall B paMKHTE Ha JOrOBOpa, JOKATO PE3epBBT 3a HEYpEIACHH
3aCTPaxOBaTeNIHU MPETEHIIMHA CE€ OTHACS /0 CBBP3aHU C MPETCHLUUU CHOUTHS, KOUTO
BEYE Ca HACTBIIMIIM, HE3aBUCHMO OT TOBA JAJH MPETCHIUHUTE, IPOU3TUYALIN OT TE3H
cpOuTHs, ca Omnu npeasBenu uiaud He. Kem 31.12.2018 r. naii-goOpaTta mporHo3Ha
OLICHKA 332 TEXHHUUYECKUTE PE3epBH MO OOII0 3acTpaxoBaHe (C U3KIIIOUEHUE Ha 3/IPaBHO

3acTpaxoBaHe) e B pazmep Ha 46 103 xwr. JyiB.

TexHuvecku pe3epBu — 00110 3acTpaxoBaHe (C U3KIIIOUCHHUE Ha 3[[paBHO 3aCTPaXOBaHE)

— 1o0aBKa 3a pUCK

ITo cmucwna Ha wi. 77, an. 3 Ha JupektuBa 2009/138 noGaBkaTa 3a pHCcK €
TaKaBa, 4e J]a rapaHTUpa paBHOCTOMHOCTTA Ha TEXHUYECKUTE PE3EPBU HA CyMaTa, KOSATO
Cce OuYakBa Ja € HeoO0XOAMMa Ha 3aCTPAaxOBATEJHUTE M IPE3acTPAXOBATEIHUTE
NpennpusaTHs. 3a [OeMaHe M [OCpellaHe Ha  3acTPaxOBaTEIHUTE U
IIPE3acTPaxoBaTEIHUTE 3aAb/DKEHNA. B an. 5 Ha cpimara JlupekTruBa € MoCOYeHo, 4e
no0aBkaTa 3a PUCK C€ HU3YMCISABA TOCPEICTBOM pa3XOJUTE 3a OCUTYpsIBaHE Ha
JOTTYCTUMH COOCTBEHHU CPEJICTBA, PAaBHU MO pa3Mep Ha KaUTAJIOBOTO HM3HCKBaHE 3a
IUIaTEKOCIIOCOOHOCT, HEOOXOAMMO 3a TapaHTUpaHE Ha 3acTPAXOBATEIHUTE M
[IPE3aCTPaxOBATEIHUTE 3aAbJDKEHMsSI 3a IepUoJa Ha TAXHOTO ChHIIECTBYBAHE.
Jlpy’)KecTBOTO H3MOJ3Ba CTaBKa 3a ONpPENENSIHE HAa II€HaTa Ha TE3U JOIYCTUMH

COOCTBEHHM CPEJICTBA, KOSITO € €IHAKBA 32 BCHUKH 3aCTPAXOBATEIU U € B pa3Mep Ha 6 %.



Pa3mepbT Ha moOaBKaTa 3a PHCK 3a TEXHUYECKHUTE PE3EPBU IO OOIIO 3acTpaxoBaHe (C

M3KJIFOYCHHUE Ha 3paBHO 3acTpaxoBane) kKbM 31.12.2018 r. e 4 221 xw. nB.

e TexHHuYeCKH pe3epBU — 3APABHO 3acTpaxoBaHe (M0J00HO Ha OOIIOTO 3aCTPaxOBaHE) —

Hali-00pa mporHo3Ha OIeHKa

Jpy>KecTBOTO U3YHCIIsIBA Hal-100paTa MPOrHO3HA OI[CHKA Ha TEXHHUUYECKUTE CU
pPE3epBU M0 3/IPaBHO 3aCTpaxoBaHE, MOJOOHO Ha OOIIOTO 3aCTpaxoBaHe, MO ChIaTa
METOJIOJIOTHS, KaKTO € OMHCAHO IMO-TOpe MO OTHOIIeHHE Ha TEeXHUYEeCKH pe3epBH —
o0mo 3acTpaxoBaHe (C H3KJIOYEHHWE Ha 3JpaBHO 3acTpaxoBaHe) — Hai-mo0pa
nporHo3Ha onenka. Kem 31.12.2018 r. mnaii-noOpata mnporsHo3Ha OIICGHKa 3a
TEXHUYECKHUTE PE3EPBH 10 3/[paBHO 3acTpaxoBaHe (1o100HO Ha 0OIIOTO 3aCTPaxOBaHe)

e B pasmep Ha 291 xu. nB.

e TexHHUeCKH pe3epBU — 3APAaBHO 3acTpaxoBaHe (M0J00HO Ha OOIIOTO 3aCTPaxOBaHE) —

no0aBKa 3a pUCK

M3non3BaHaTa METOMOJIOTHSL € ChIlara, KaKTO € OMHUCaHa I0-rope OTHOCHO
TexHuuecku pe3epBu — 0010 3acTpaxoBaHe (C U3KIIOUCHHUE Ha 3[[paBHO 3aCTPAXOBAHE)
— nmobaBka 3a puck. PazmMepbsT Ha mo0OaBkara 3a PHCK 32 TEXHHYECKUTE PE3EPBHU I10
3paBHO 3acTpaxoBaHe (Mogo00HO Ha 00mOTO 3acTpaxoBaHe) kbM 31.12.2018 1. ¢

27 XWIL. JIB.

OCHOBHUTE JOMYCKaHUs, U3MOI3BaHU MPU M3UMCIIsBaHE Ha Hali-moOpara MpOrHO3HA
OLICHKa Ha pPe3epBUTE, Ca CBbP3aHU C TOBA, Y€ J[pyKecTBOTO M3MOI3Ba MUHAJA HH(OpMALINS,
MCTOPUYECKH JIaHHU, KaTo MpueMa, 4e MOJIEJINTE Ha pa3BUTHE HA IIETUTE II€ CE MMOBTOPSAT U B
opaemte. ToBa oOade HEBUHATU € Taka MMOPaJAN HENPEKbCHATUTE MPOMEHU B MKOHOMHUYECKaTa,
IIpaBHaTa, NOJUTUYECKATa, COLMAIHATA U Nla3apHaTa Cpe/la, KOUTO HEMHHYEMO CE€ OTpa3sBar
BbpXy OuzHeca. KitouoBuTe 005aCTH, B KOMTO € HaJMIIE HECUTYPHOCT IO OTHOILIEHHUE

CTOMHOCTTA HAa TEXHUYCCKUTE PE3CPBU Ca KAKTO CJICABA:

e ll3uncnsBane Ha pe3epBa 3a BUCSIIHM IJIAIIAHKS — OLIEHKATa Ha Pa3XxoJIUTe 3a YPEexKIaHe
Ha IIETH € MPeIMET Ha U3BECTHA HECUTYPHOCT U HETOYHOCT;

e ll3uncnsBane Ha pe3epBa 3a BB3HUKHAIM, HO HENPEASBEHU MPETEHLIHMH — TOYHOTO
oTpeziefisiHe Ha pe3epBa, 10 MoA001e Ha TOPECIIOMEHATH S, ChIIO MMOAJIEKH Ha U3BECTHU

KoJeOaHus.



»3AJ Hannborr: )Kusot u 3apaBe” A/l ynpasisiBa T€3U pUCKOBE M HECUTYPHOCTH T10

OTHOILIEHNE CTOMHOCTTA Ha TEXHUYECKUTE PE3EPBU UPE3 CIECIHUTE JECHCTBHUSL:

e 3BBplIBaHE HA PETYNAPHU MPErieN Ha MIETUTE, BKJI. HAa (GYHKIHATA [0 YpexKAaHe Ha
IIEeTH;

e UsrpaxnaHe v MoAIbpKaHE HA IPE3ACTPAXOBATEIHH IOTOBOPH, C KOUTO CE LU J1a Ce
orpaHuyar MoCIAeAUIMTE OT €BEHTYATHO HETaTUBHO Pa3BUTHE HA IETUTE,;

e Brorpenien KOHTPoOI, Ype3 KOWTO ce ClIeH 3a Clla3BaHe Ha TOPENOCOUYCHUTE ACHCTBHUS,

e 3BBplIBaHE Ha PETYISPHU BHHILHU MIPETJIEAN HA METUTE U PE3EPBUTE OT HE3ABUCUM

aKTIoep.

JpykecTBOTO He Ipuilara U3paBHUTEIHA KOPEKIHs, KOPEKLM 3a IIPOMEHIUBOCT KAKTO
U MpexoJHa CpPOYHA CTPYKTypa Ha OE3pHCKOBUS JUXBEH HPOLEHT U MPEXOAHO MPHUCIAJaHe

cbriacHo wi. 77 0, wi. 77 r, wi. 308 B, wi. 308 r ot upextusa 2009/138/EO.

»3AJl Hamnborr: XuBor u 3nmpaBe” AJl mpunara omnucanara B TeXHHYECKO
npwitoxkenue |1l or Hacoka oTHOCHO orjeHKaTa Ha TEXHUYECKUTE PE3EPBH OMPOCTEeHA hopMyIia
3a mojlyyaBaHe Ha Hail-moOpaTa MpOrHO3Ha OlLIEHKa 3a IPEMUEH pe3epB Ha 0a3ara Ha OIIeHKA Ha
KOMOMHHpaHusi KOe(PHUIIMEHT BBbB BCEKH BUJ JEHHOCT C IeJ CHMYJIHMpaHE Ha Mpoleca Ha

pa3BUTHE HA IPEMUIHUS pE3€pPB:
BE = CR * VM+ (CR-1) * PVFP + AER * PVFP
KBJIETO:

BE = Halti-go6paTa NporHo3Ha oueHKa Ha NPeMUHMA pe3eps;
CR = oLleHKa Ha KOMBMHUPaHUA KoePULMEHT 3a BUL, [ENHOCT;
VM = mapKa 3a ob6ema Ha HenonyyeHUTe Npemuu;
PVFP = HacTosLLa CTOMHOCT Ha 6baeLmTe npemnu;

AER = oueHKa Ha KoeduLMeHTa Ha pasxoauTte 3a npugobrsaHe

[Tpu n3uucnsiBaHe Ha JoOaBKaTa 3a puck JlpyKecTBOTO mpuiara Mmojaxoj, KOWTO ce
CBbCTOH B onpocmBaHe HpI/I N3YUCIIIBAHCTO HA I/IH)II/IBI/I)IyaJ'IHI/ITe pI/ICKOBe NN HO}IpI/ICKOBe oT
o0OxBara Ha HIKoU MoaynH U moamoayiau Ha KUII. Cren ToBa Bceku MOIMOIYI € TPOCKTHPA
Ha 0a3aTa Ha pa3IMYHU OMPOCTEHH CTOMHOCTH C el monydyaBaHe Ha Opaenmute KUII,

H3IO0JI3BAHU IIPU KAJIKYJIAIlUATA HA ,[[O6aBKaTa 3a PUCK.



I'.3 Ipyru nacuBu

Kem 31.12.2018 r. ,,3AJ Hamnborr: Xuot u 3apaBe”AJl mputexaBa CieaHUTE

IaCHUBU:
3aab/MKUTEeNHO
Macueu kbm 31.12.2018 r.

CyeT. oTYMUTaHe
OTcpoueHn JaHbYHH NIACHBU 387 -
3acTpaxoBaTeJHU 33 IbJDKEHNS U 3aABJDKEHUS KbM TOCPETHILY 3260 5781
IIpe3acTpaxoBaTesHN 32 1bIKEHUS 5589 5589
3anbimKkeHns (ThProBCKH, HE 3aCTPAaXOBATEIIHH) 3449 1605

L4 OTCpO‘-IeHI/I JaHBYHU ITaCUBU

CepriiacHo oneHbuHuTe npuHuunu Ha IlnarexxocnocoOnoct II B wi. 15, an. 2 Ha
Pernament 2015/35 ce nmocousa, 4e 3acTpaxoBaTEIHUTE MPEANPUATUS OLIEHIBAT OTCPOUCHUTE
JAHBIY, Pa3IMYHU OT OTCPOUYCHUTE JTaHbUHU aKTUBH, Bb3HUKBAIIM B PE3Y/ITaT Ha IPEHOCA Ha
HEHM3MO0JI3BaHH JaHBYHU KPEJAUTH U MIPEHOCA Ha HEU3IIOI3BaH! IaHbYHH 3aryOu, Bb3 OCHOBA Ha
pas3imKara MeXay CTOWHOCTUTE, NPUITUCAHW HAa aKTHBH W TACHBH, NMPH3HATH M OLICHEHH B
cboTBeTcTBUE ¢ wieH 75 oT [upexktuBa 2009/138/EO, a mo OTHOIIEHHE HA TEXHUYECKUTE
pe3epBU — B CHOTBETCTBUE C WIEHOBE 76—85 OT mocouyeHara JUPEKTUBA, U CTOMHOCTHUTE,
MPUITMCAHN HAa aKTHBH U NTACHBH, IIPU3HATH M OLICHEHHM 32 TaHbYHH 1enu. [Ipu npunaraneTo Ha
MPUHIUINATE 32 OI[EHKA HA aKTUBHUTE U IMACUBUTE, 3JI0)KeHU B Wwi. 75 oT Jupextuna 2009/138,
KaKTO M Ha TEXHHYECKUTE pe3epBU B wieHoBe 76-85 orT cbmiara JlupekTuBa, Bb3HHMKBA
OTCPOYEH JIaHbueH MacuB B pa3Mep Ha 387 xui. B. KbM 31.12.2018 r. ChOTBETHUAT MTaCUB HE

ChbIICCTBYBA CHITIACHO 3abJDKUTCIIHOTO CYHCTOBOJHO OTYHUTAHEC.
L4 3aCTanOBaT€J'IHI/I 3aABJDKCHUSA U 3abJIDKCHUA KbM IMOCPCIHUIIN

Kem 31.12.2018 r. J[lpyxecTBOTO TpU3HABAa 3acCTPaxOBATECIHH 3aJBIDKCHHUS W
3aIbJDKEHUS. KbM HOCpeTHUIM B pazMep Ha 3 260 xwui. nB. [lo oTHOIIEHHE Ha Ta3u MO3UIMS
ChIIECTBYBA pa3Muue MeXay nocoyeHara ctoiHocT no Ilnaresxxocnocobnoct Il cripsimo Ta3u
B CYETOBOAHMTE OT4YeTH Ha J[pyxecTBoTOo B pasmep Ha 2 521 xmi. nB. CerimacHo Hacokm
OTHOCHO OlIEHKaTa Ha TexHHuYeckuTe pe3epBu Ha FEiopa 3a menute Ha OamaHca 1o
[Tnarexxocnocobuoct 11 ,,3AJ] Hannborr: XKusot u 3apaBe” AJl Tpetupa KaTo 3aIbIDKEHUE
€IMHCTBEHO 3aCTPAaXOBATEIHUTE 3a0bJDKEHHS U 3aABJDKEHHUATA KbM IIOCPEIHULM, KOUTO ca
HacTemmk 1o 31.12.2018 r., gokaTo 3ambDKEHHATA C HEHACTBIIMII ITa[eK CE BKIIIOYBAT B

MN3YHCICHUECTO HAa Ha171-1106paTa IIPOTHO3HA OLICHKA Ha 3aABJDKCHUATA.



e [Ipe3acTpaxoBaTenHu 3a0bJKEHHUSL.

Jpy’XecTBOTO MPHUTEKaBa MPe3acTPaxOBATEIIHU 33IbJDKEHUSI HA CTOMHOCT 5 589 xmi.
nB. kpM 31.12.2018 r. He chmecTtByBa pa3jauka B OIICHKaTa Ha IPe3acTPaxOBaTEIHUTE
3aab/oKeHusT Mexay aeictBammsa kpM 31.12.2018 r. pexxum Ha Ilnarexxocrocobnoct II u

3aJIbJKUTEIIHOTO CYETOBO/IHO OTUUTAHE.
e 3aabmKeHus (TbProBCKH, HE 3aCTPAXOBATEIHH)

Koem 31.12.2018 1. ,,3A /1 Jamiborr: )KusoT u 3apaBe” A/l orieHsiBa CBOUTE THPTrOBCKH
3aabiokeHus Ha 3 449 xui. nB. Paznukarta mexay croitHoctute 1o [lmatexocmocoonoct II 1
3aJIBJDKUTEITHOTO CUETOBOJHO OTYUTAHE CE JBJKH Ha PA3JICITHO MPEICTABSIHE HA B3CMAaHUS U

3aabiDKeHus KbM ["apannmoneH ¢oH.

Hp€3 OTUCTHUA NIEPUO HE Ca U3BBPIIBAHU ITPOMCHH IO OTHOMICHUC HA U3IIOJI3BAHUTC

6a31/1 34 MpU3HaBaHC U OICHKA HAa MACUBUTC OT HACTOAIIaTa TOYKA.
I''4 AxTepHaTUBHU METOAU 3a OLl€HKa

»3AJl Jamnborr: XXusot u 3apase” A/l u3nosi3Ba alTepHaTUBHU METO/IM 32 OLICHKA 3a
AKTUBUTE, 32 KOUTO HE Ca HAUIMYHM KOTUPAHU Ia3apHU LIEHU Ha JICMCTBAILY [1a3apy 3a ChIIUTE
uiu cxoJHu akTuBHU. [1o KoHKpeTHO [[py*ecTBOTO nmpuiiara anTepHATUBHU METO/AM 32 OLIEHKA
Ha HEJIBIKMMOTO HMMYIIECTBO. 3a IIeNTa C€ TMOJI3BAaT YCIYTHTe Ha HE3aBHCUM BBHHIIEH
OIICHUTEJI, KOWTO HM3BBPIIBA OIIEHKATa MO TMPU3HATH METOIW U TPENOCTaBS OKOHYATEJICH
noknana. [lopaay HeHanMuUMEeTO HAa KOTMPAHU NMA3apHU LIEHU 32 HEABMKUMOTO HMYUIECTBO,
npuTexkaBaHo OT JIpyXKecTBOTO, ChIIECTBYBA BEPOSITHOCT MOJydy€HaTa OLEHKa [0
QNTEPHATUBHUTE METOJAM Ja C€ OTKJIOHSBA OT JICWCTBUTENHATA CTOMHOCT HAa aKkTHUBA. Ta3u
BEpOSITHOCT € CBEJIEHA /10 Pa3yMHU HUBA, Thii KATO HE3aBUCUMHUST OIEHUTEN € 3aIbJDKCH TIPH
M3BBPIIBAHETO Ha OIEHKH Ja cma3Ba Kojekca 3a mpodecnoHaliHa €THKAa Ha HE3aBUCHUMHTE
OLICHUTENH ¥ IPUHIIUIINTE HA HE3aBUCHUMOCT, 00EKTHUBHOCT, O€3MPUCTPACTHOCT U HEJOMYCKaHE
Ha TmpenayOexaeHWe U KOHGIMKT Ha HMHTEpecH, mpodecuoHalHa KOMIIETEHTHOCT,
KOH(UIEHIMATHOCT, MPo(hecroHaIHO OBEIeHNE, TOYTEHOCT U OTTOBOPHOCT ChITIACHO 3aKOHA

3a HC3aBUCUMHUTEC OLICHUTCIIN.



I'.5 Apyra unpopmanus

Kem 31.12.2018 1. [pykecTBOTO HE cUHMTa, Y€ Jpyra IOMBIHHUTEIHA WH(pOpMaLUs
MOXe aa ObJie MyOIMKyBaHa BbB BPB3Ka C MO-A00POTO pa3dupaHe HA HACTOSIIMS TOKIA] 3a

TUIaTEKOCTIOCOOHOCTTA U (PMHAHCOBOTO CHCTOSIHUE.

A. YnpaB/ieHHe Ha KanuTaJjia

.1 Co6¢cTBEHHU cpeACcTBa

3A/l ,,Jannborr: XXuotr u 3apaBe AJl, kaTo Hepas3jeiHa YacT OT CBOsITAa OM3HEC
CTpaTerusi U CUCTeMa 3a yNpaBJieHHE HA PUCKA, U3BBPIIBA OICHKU HA OOUIUTE CH HYXIU IO
OTHOIICHHE HA TUIATEKOCITOCOOHOCT C OTJIe] Ha CBOSI ClIeIU(UYICH PUCKOB Ipod i (COOCTBEHA
OIICHKa Ha pucka U I[aTexocnocooHocrra). CoOcTBeHAaTa OILIEHKA Ha pUCKa |
IJIATEeKOCTIOCOOHOCTTA € HeJleMMa YacT OT OM3HeC cTpaTerusiTa U BUHATU C€ B3eMa MpeIBUI
MpU CTPAaTEerMuecKHd peHIeHHs] Ha MpeanpusTero. [IpyKecTBOTO HU3roTBsl Ta3uW OIEHKa

PEIOBHO, KaKTO ¥ He3a0aBHO CIIe/] BCSKA 3HAYMTEIHA TPOMSIHA B PUCKOBUS CH TIPOQUIL.

CowrimacHo m3uckBanusta Ha [lmaresxocnmocobnoct |l [IpykectBoTo Kiacugpummpa
COOCTBEHHUTE CU CPEJICTBA KaTO COOCTBEHHU CPEJICTBA OT IIbPBHU, BTOPU U TPETH pel. PazmepbT
Ha coOctBeHuTe cpeactBa KbM 31.12.2018 r. e 24 894 xun. nB., pa3npeneneHu B CICIHUTE

KaTCropuu:

Mbpeu pea, -

CobcTBeHM cpepcTBa O6wo Tpetu peg,
HeorpaHuYeHu

OBMKHOBEH aKLMOHEePEH KanuTtan
(BKAtOUMTENHO cOBCTBEHM aKLUK)
M3nnwbK oT cpeacTea - - -

Pe3eps 3a paBHABaHe 4 594 4594 -
Cyma, paBHa Ha CTOMHOCTTA Ha

HeTHUTE OTCPOYEHMU AAHBYHU AKTUBU
06110 OCHOBHM COBCTBEHM CpeacTBa 24 894 24 894 .
O6wwo gonycTnmm cobeTBeHU
cpeAacTBa 3a u3nbaHeHue Ha KUT
O6wwo gonycTnmm cobcTBeHU
cpeacTsa 3a n3nbaHeHne Ha MKU

24 894 24 894 -

24 894 24 894 -

e OOUKHOBEH aKIMOHEPEH KamuTall (BKIIOYUTEITHO COOCTBEHU aKIIUN)

KoM 31.12.2018 r. peructpupanusT Kanural Ha IpyKecTBOTO € B pazmep Ha 20 300

000 nB., 3anucan u u3Ls0 BHeceH. bpoit akiu 20 300 000 ¢ HomuHanHa cToitHOCT | JB. BCska



enHa. Besdka akius MMa npaBo Ha €MH IJiac, IPaBO Ha JUBUAEHT U HA JIMKBHJIALMOHEH ST
Cbpa3MepHO Ha CTOMHOCTTA i. ToBa € OOMKHOBEHHST aKIIMOHEPEH KaUTaJl Ha IPEANPHUITHETO,
KONTO HaIbJIHO yJOBIETBOpsiBa Kputepuute B wi. 93 Ha [dupextusa 2009/138 3a nmo3umuuu ot
II'BPBU PEJl, HEOrpaHUdeH. [[pyKecTBOTO He IpUTEKaBa U3KYIIEHU 00OpaTHO COOCTBEHU aKIUH,
KOHUTO Jia IOMNaJaT B paMKUTE Ha Ta3u no3unus. He celiecTByBar pa3iuuus B CTOMHOCTTA Ha
OOMKHOBEHHUSI aKIMOHEPEH KamuTan 1o mpaBwiara Ha Ilmarexocnocobnoct II cmpsimo

3aIBJKUTEIIHOTO CUETOBOJHO OTYUTAHE.
e Peseps 3a paBHsiBaHE

CeoraacHo wi. 70 Ha Permament 2015/35 pe3epBbT 3a paBHsABaHE € paBeH Ha OOIIUA
pa3Mep Ha MPEBUIICHUETO HAa aKTUBUTE HaJl TACHBHUTE, HAMAJICH C pa3Mepa Ha CPEJCTBATa IO
an. 1, a) — e) ot chuus wieH. ,,3AJ[ Hanmnborr: XKusot u 3apaBe” He npuTexaBa COOCTBEHH
aKlM{, HEe OYaKBa W3IUIAIIAHE Ha AWBUACHTU M HM3BBHPILIBAHE HA JPYTH paslpeleicHUs U
otuucienus. OOLUAT pa3Mep Ha MPEBUILIEHUETO HA aKTUBUTE HaJ macuBute € 24 894 xui. ns.
3a ;1a ce u3BeJie CTOMHOCTTA Ha pe3epBa 3a paBHSABAaHE OT CyMaTa Ha IMPEBHUILCHUETO CE M3BAXKIA
no3unuATa ,,OOMKHOBEH aKIMOHEPEH KamuTall (BKIIOYUTETHO COOCTBeHH akiuu)”. PazmepbT
Ha pe3epBa 3a paBHsaBaHe KbM 31.12.2018 r. ceriacHo npunnunure Ha [Inaresxocnoco6nocT 11
e paBeH Ha 4 594 xu. nB. OCHOBHA YacT OT TO3U PE3€PB C€ IBKU Ha KallUTAIOBU PE3ePBH,
abpkanu oT pyxectBoto (honn ,,PesepBen’ corimacHo ui. 246 ot ThproBekus 3aK0H), KOUTO
MOKPUBAT KPUTEPUUTE 3a Kiacu(UKanus KaTo COOCTBEHH CPEICTBa OT IIBPBU P, HO HE ca
BKJIIOYCHH B HUKOS OT TIO3UIIUUTE TIo-Tope. TyK ca BKIIIOYBA U CymMaTa Ha HEMOKpUTaTa 3aryoa
OT MPEAXO/IHU TOJUHU C OTPHIIATENIeH 3HAK, HETUPaHa C Hepa3lpe/eeHara neyandoa, KakTo u

pa3Mepa Ha reyajgbara oT TCKYyLIUs OTYCTCH IICPUOA.

KeM kpas Ha mnpenxomguus ortdereH nepuoa — 31.12.2017 r., [lpyxectBoTO €

pasrmoJiarajio ¢bC COOCTBEHU CpEJICTBA B pazMep Ha 25 722 XuJl. neBa.

KoM 31.12.2018 r. ,,3AJ] Hannborr: XXuot u 3apaBe”AJl pasmonara ¢ 10omycTUMH

coOcTBeHU cpezcTBa B pasmep Ha 24 894 xui. nB. 3a mokpuruero Ha KUIT n na MKU.

A.2 KanuTasioBo HM3MCKBAaHE 3a IJIaTE€KOCMOCOOHOCT M MHUHHMMAJIHO
KaluTaJI0BO U3MCKBaHe

KamnuranoBoro u3nckBane 3a miarexocnocoOHoct kM 31.12.2018 1. e B pa3mep Ha

21 674 xw1. 1B., a HA MUHMMAJIHOTO KaIllUTaJ0BO M3UCKBaHe — 7 712 XuJ1. J1IB.

KanuTamoBoTo H3KCKBaHE 3a MIATEKOCIOCOOHOCT € ChCTABEHO OT CJICIHUTE PUCKOBE!



e [lazapen puck

e Puck oT HEM3I'BJIHEHUE OT CTPaHA Ha KOHTpareHTa
e [loanucBauecku pUCK B 34paBHOTO 3aCTPAaXOBaHE
e [loanucauecku pucK B 0OLIOTO 3aCTpaxOBaHe

e OrmepallioHEH PUCK

Kanutanoso
Puckose M3UCKBaHe 33
naareXKocnocobHocT
MasapeH pucK 7178
PUCK OT HeM3Nb/IHEHUE OT CTPaHa Ha 5063
KOHTpareHTa
MoanuceayYeckn pUCK B 34paBHOTO 252
3acTpaxoBaHe
Moanuceayeckun puck B 06WoTo 15 668
3acTpaxoBaHe
Nunsepcndukauma (6 298)
OCHOBHO KanuTas0B0 M3UCKBAHE 3a 21 862
naarTexocnocobHocT
OnepaunoHeH puck 2220
CnocobHOCT Ha OTCPOYEHU AaHDbLM A3 (2408)
NOKpMBAT 3aryom
Kanutanoso u3ncKkBaHe 3a 21674
nnartexocnocobHocT

I[I)Y)KCCTBOTO € N3JIOKCHO Ha Ma3apCH PUCK BbB BPb3Ka CbC CBOUTC HHBECCTUIITMOHHHU U
APYIrd aKTUBHU. PI/ICKOBCTC, BKJIFOYCHU B MO yJIa HA ITa3apHU PUCK, Ca IIPCACTABCHU B CJICAHATA

TalJuma:

Kanuranoso

MasapeH puck M3UCKBaHe 3a
naareXKocnocobHocT

JlnxseH puck -

PucK, cBbp3aH € akummn 3998
Puck, cBbp3aH c HeABUXKMMA 2 441
cobcTBEHOCT

PucK, cBbp3aH C AMXBEHMA cnpe, 96
PucK oT nasapHa KOHUEHTpauuA 1450
BanyTeH puck 2198

AnsepcndnKauma B pamkuTe Ha
MOAYNa 33 Na3apeH PUCK
0610 nasapeH puUcK 7178

(3 006)




OcHOBHHUTE nmoAMOAyjIru Ha TIasapHus PHCK, KOHUTO CbCTaBJIsIBAT KallUTaJIOBOTO
MN3HUCKBAHC 3a HJIaTe)KOCHOCOGHOCT, Ca PUCKDBT, CBbpP3aH C HCABWIKHUMA COGCTBCHOCT, PUCKDBT,

CBBp3aH C aKIIUH U PUCKBT OT IMa3apHa KOHICHTpal .

Excnozunusita Ha ,,3AJ[ Jamnborr: XKusot u 3apase” A/l KbM pUCK OT HEU3IIBJIIHCHHE
OT CTpaHa Ha KOHTpAareHTa Mpou3THYa OT Ibp)KAaHUTE MapU4YHHU CpPEICTBA BBHB (DHHAHCOBU
MHCTUTYIIUU U IPe3acTpaxoBaTEIHU Bb3CTAaHOBSIBAHUS (TUI 1), KAKTO U OT 3aCTPaxOBaTEIIHUTE

U THPIOBCKUTE B3€MaHUs (THUII 2).

Kanuranoso
PuUcK oT Heu3nbAHEeHUe OT CTpaHa Ha

U3UCKBaHe 3a

KOHTpareHTa
nnare}KocnocobHocT

Ekcnosuymum ot tmn 1 773
Ekcnosuuym ot Tmn 2 4 457
[Ovsepcndukaums B pamkute Ha
MoAyna 3a pUCKa OT HeM3Nb/IHEHUE (167)

OT CTpaHa Ha KOHTpareHT
060 pUCK OT HEU3Mb/IHEHWE OT
CTpaHa Ha KoHTpareHTa

5063

Haii-3HauuMHsIT KOMIIOHEHT OT KallMTAJIOBOTO M3UCKBAHE 32 TUIATEKOCIIOCOOHOCT KbM
31.12.2018 r. e mOANMMCBAYECKHUAT PHUCK B OOIIOTO 3acTpaxoBaHE, NPOU3THYAIL OT
HECUTYPHOCTTa W KoyicOaHHMSTa BBB BpB3Ka C pa3Mepa Ha CICUCIICHHTEC NPEMHUU U
o0pa3yBaHHTE TEXHUYECKH PE3EPBH, BH3MOXKHOCTTA 3a MpPEKpaTsBaHE Ha TOJHIIM, MOPATU
CbOUTHS, HE3aBUCEIIM TMPSKO OT 3acTpaxoBareis, KaKTO H OT H3JI0KEHOCTTa KbM

KatacTpoUUHU CHOUTHS.

Kanuranoso
Mopanuceayecku puck B 061,010
M3UCKBaAHE 3a
3acTpaxoBaHe
nnare}KocnocobHocT

Puck, cBbp3aH c onpeaenAHeTo Ha 15103
NpPemMmnn 1 pesepseu
PuCK OT NnpeKpaTaBaHe 1285
KaTtactpoduyeH puck 1702
[OvBepcnduKaums B pamKkute Ha
MoJyna Ha NoANNCBaYeCcKMA PUCK B (2421)
061W0TO 3acTpaxoBaHe
060 NnognMcBaYecKu PUCK B 06LLOTO 15 668
3acTpaxoBaHe

IToanmucBadeckusT PHUCK B 3IPABHOTO 3aCTpax0OBaHC, HOI[O6HO Ha O6IJ_[OTO 34CTPAaxOBaHC

€ CbCTAaBCH OT CHBIIWUTC MOAMOAYJIH, KAKTO IMOAINMCBAYECKUA PUCK B O6HIOTO 3acTpaxoBaHe.



[Topanyu mo-HUCKUS AsUT HA TUHUUTE HAa OM3HEC, KITacU(UIIMPAHU KaTo 3/[paBHO 3aCTPaxOBaHe,
B nopTdeiina Ha J[pyKecTBOTO KalmMuTaIOBOTO M3MCKBAHE 32 IUIATEKOCIOCOOHOCT, IBJIKAIIO

Cce Ha ITOJIIMCBAaYeCKU PHCK B 3[paBHOTO 3aCTPAaxOBaHe, € B pa3mMep Ha 252 Xuil. JIB.

OneparoHHUAT PUCK CHIVIACHO CTaHIapTHATA (popmMyIia, IpuiIokeHa ot J{pykecTBoTo,
e 0asupaH BbpPXYy HM3YHCIIEHUS Bb3 OCHOBAa Ha TEXHUYECKUTE pPE3epBU U BH3 OCHOBA Ha

cniedesieHn npeMuu. OneparmoHHUAT puck KpM 31.12.2018 1. € Ha cToitHOCT OoT 2 220 XuJ1. JB.

J_IPY)KCCTBOTO HC H3II0JI3Ba OIPOCTCHH HM3YHCICHHA IO OTHOHICHUSA HAa MOAYJIUTE U
mIoAMOAYJIUTE Ha pUCKa OT CTaHJapTHaTa (bopMyJIa, KaTo HE Ca U3II0JI3BaHU CHCI_[I/I(l)I/I‘IHI/I 3a

MPEANPUATUETO TapaMETPH.

[Ipu n3umcnaBaHe Ha MUHUMAJIHOTO KallMTajJOBO U3UCKBaHe, ,,3AJl Jlamnborr: XKusot

u 3npase” A/l u3nosn3Ba cieAHUTE BXOAAIIM IaHHU:

o Haﬁ-no6pa IMIPOrHO3HAa OLICHKA Ha 3aIbJDKCHUATA, HCTHA OT IMPE3aCTPaXOBAHE,

o BPYTGH IMPEMUCH IIPHUXO, HCTCH OT IIPE3aCTpaxOBaHC, 3a IPCAXOJHUTC 12 Mecena.

BIr, HeTeH ot

npesacrp.
3acTpaxoBaHe BbB BPb3Ka C Me ULMHCKU pa3xoam 266 432
3acTpaxoBaHe BbB Bpb3Ka C obeslleTeHMe Ha paboTHULUTE 25 448
[paXkgaHCKa OTFOBOPHOCT BbB Bpb3Ka ¢ MINC 30 568 50 350
Lpyro 3acTtpaxoBaHe BbB Bpb3Ka C MOTOPHWU NPEBO3HU CpeaCcTBa 514 1233
MopcKo, aBMaUNMOHHO U TPAHCMOPTHO 3aCTPaxoBaHe 0 20
MmMyLLLeCTBEHO 3aCTpaxoBaHe cpeLly noxap v apyrm 6eacrens 22 114
3acTpaxoBaHe BbB BPb3Ka € 001U rpayKAaHCKa OTTOBOPHOCT - 595
KpeanTHO 1 rapaHUMOHHO 3acTpaxoBaHe 78 647
OkasBaHe Ha nomoLy, 2 19

W3uncnenusT Ha OCHOBaTa Ha TE3W JJAHHU PE3YJNITAT Ce OTpaHWYaBa B HHTEpBaia OT 25
% 1o 45 % OoT KamuTaloBOTO WM3UCKBaHE 3a IaTexocrocoOHocT. Hakpas ce mpuiara
a0CcoM0THA MUHUMAJIHA JI0JIHA TpaHuLa B pazmep Ha 7 400 000 7B., Mol KOSTO MUHUMAIHOTO
KaIluTaloBO M3MCKBaHe He Moxe ja naga. MKW kem 31.12.2018 1. e B pazmep Ha 7 712 xuu.
JIB., KOETO TIpeICTaBIsIBa yBearnuaBaHe ¢ 256 xmi. mB. cupssimo MKU nipe3 npeaxoqHus oT4eTeH

niepuoj, korato MKU e B pasmep Ha 7 456 xw. JB.



.3 N3nos13BaHe Ha IOAMO/yJIa HA PUCKA, CBbP3aH C aKIiMM, OCHOBAaBallL, Ce Ha
CpOKa, npu M34YMC/ISIBAaHETO Ha KanuTaJ0BOTO H3HCKBaHe 3a
J1aTeKOCIOCOOHOCT

»3AJl Hamnborr: XKusot u 3apase” A/l He U3Moa3Ba NOoAMO/yJIa Ha pUCKa, CBBP3aH ¢
aKIM¥, OCHOBaBalll ce Ha cpoka, cbriaacHo wi. 304 or JupektuBa 2009/138/EO, 3a

M3YHUCIIABAHE HA CBOETO KAIIMTAJIOBO M3UCKBAHE 3a IIATSKOCIIOCOOHOCT.

.4 Pa3/ Mk MexKAy CTaHJapTHAaTa ¢popMyJia M BCEKU U3I0JI3BaH BbTPeLleH
Mo/JeJl

»3AJl Jamnborr: XuBotr m 3mpaBe” AJ] umsnonsBa crangaptHata Qopmyna mpu
HM3YHUCIIBAHETO HAa KAIIUTAJIOBOTO U3MCKBAHE 32 IJIATEKOCIIOCOOHOCT M HE IIpujiara IrbJICH UJIN

YaCTH4YCH BbTPCUICH MOICII.

A.5 HapymieHuss HA MUHMMAJIHOTO KallMTA/I0OBO U3MCKBAaHe U HapylLIeHUs Ha
KanUuTaJ0BOTO U3MCKBAaHe 3a IJIATE€>KOCIMOCOGHOCT

[Ipe3 Tekymus otuereH nepuoy ,,3AJl Jamiborr: JKusor u 3npase“A/l He HapyiaBa
KaIllMTaJIOBOTO M3MCKBaHE 3a IarexocnocoOHocT. JpyxecTtBoTo ouakBa u npe3 2019 r. na
MOAIbpKA CTAa0MIIHA KalmuTaJloBa IO3ULHMSA, KAaTO OTroBaps Ha MUHUMAJIHOTO KalHTalOBO

M3UCKBAaHE M Ha KAIMTAJI0BOTO M3KMCKBAHE 32 IJIATEKOCIIOCOOHOCT.

1.6 Ipyra ungpopmanus

Kem 31.12.2018 r. [IpykecTBOTO HE CuMTa, Y€ Apyra JOINBIHHUTENIHA MHGOPMALUs
MOXe J1a ObJie yOJIMKyBaHa BBB BPh3Ka C MO-A00POTO pa3dbupaHe Ha HACTOSIIHS JTOKIAT 3a

MJIATEKOCIIOCOOHOCTTA M (PUHAHCOBOTO CheTOsIHUE Ha ,,3A /] annborr: XKusot u 3apase” A/l.



