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Pe3womMme

HacToaumsaT oTder 3a miaaTekocrnocoOHOCTTa U (PUHAHCOBOTO ChCTOsIHME Ha ,,3AJ[
Hamnborr: )Kusot u 3apaBe” AJl € U3roTBeH B ChOTBETCTBUE C M3UCKBAHUATA 32 MYOIMYHO
omnoBectsBane cbriacHo [Tnarexxocnocoonoct 11 u Jupextusa 2009/138/EO na Eponetickus
napiaameHT ¥ Ha CobBera, Biszna B cwiia ot 01.01.2016 r. Jloxmagst obxBama aAeiHOCTTa U
pesyararute Ha ,,3AJ] Jlamnborr: XKusoT u 3npaBe” AJl, cuctemara Ha ynpaBjieHUE, PUCKOBHUS
npodun Ha J[pyxkecTBoTO, HHPOpPMALIHSI OTHOCHO COOCTBEHUTE CPENICTBA, KAKTO U OIEHKA 32

OCInTC Ha IUIATEKOCIIOCOOHOCTTA.

»3A Hamnborr: Xusotr u 3apaBe” A/l mpurekaBa JMIIEH3 3a HU3BbPIIBAaHE Ha
3acTpaxoBaTeIHa JIEWHOCT MO KJIacoBeTe 0010 3acTpaxoBaHe, omucaHu B T. A.l JleHHOCT.

OcHogeH 51 B opTdeiina Ha J[pykecTBOTO 3aeMa aBTOMOOMIIHOTO 3aCTPaxOBaHe.

B JupextuBa 2009/138/EO ca 3amokeHM W3UCKBAHUA, MEISAIIM TOM0OpsSBaHE Ha
cucTeMara Ha ynpasieHue. B cboTBeTcTBHE € TOBA, ,,3A/ JHamnborr: XXusot u 3apase” A/l
UMIUUIEMEHTHpa BBTPEIIHU MOJUTUKA M TpaBWia, 3a Ja YCHBBPIICHCTBA IMPOIECUTE B

Jlpy>KecTBOTO U AEMHOCTTA Ha KIIIOUOBUTE 3BeHa chIuiacHO [InaTesxocniocodnoct |1

ITpe3 2017 r. [pyxecTBOTO peann3upa OpyT€H HpPEMHUEH IpPHUXOJ B pa3Mep Ha
61 752 xun. nB. C 11en orpaHMYaBaHe HAa BB3MOXXHHTE 3aryOu 1O JIMHUUTE HA OM3HEC ¢ BUCOKA
puckoBa ekcno3unus, ,,3AJ[ Jamnborr: XXusot u 3apaBe” AJl e cTpaHa MO JOTOBOpH 3a
IIPe3acTPaxoBaHe C BUCOKO OLIEHEHM MPEe3acTpaxoBaTeNld OT areHIMU 3a KPEJUTHA OLEHKaA C
J0Ka3aHa pemyTauusa. AkrtuBuTe Ha J[IpykecTBoTo HapactBar 10 75 431 Xuil. JB. KbM

31.12.2017 r. ot 53 753 xwIL. JIB. TOJIMHA TTO-PAHO.

JpyxecTBOTO mpujiara cTaHjapTHata ¢opmyja 3a ONpeeNisHe Ha KalluTaloBOTO
M3HUCKBaHE Ha TUIATEKOCMOCOOHOCT, koeTo KbM 31.12.2017 1. e B pa3mep Ha 19 630 xw. JB.
»3AJl Jamnborr: XXusotr u 3npaBe” AJl pasmonara ¢ JOMycTUMH COOCTBEHH CpeE/ACTBa 3a
nokputre Ha KUII Ha cToiiHocT 25 722 Xxuin. nB., KaTo KoepuuueHTsT Ha nokpurue e 131 %.
[TokpuTHETO HAa MUHUMAJTHOTO KAalMTAIOBO M3UCKBaHe € ¢ 18 266 xwi. nB. wm 345 %. B
JIpy>KECTBOTO C€ H3BBpIIBA AaKTUBHO YIPABICHWE HA KalWTalla, KaTo C€ OCBIIECTBSIBA
B3aMMOJICHCTBHE C yIpaBiieHHeTo Ha pucka. OuakBanusta Ha ,,3AJ1 Jamnborr: JKusor n
3npaBe” AJl ca kamuTanoBaTa MO3MIMS MOCTENEHHO Ja ce moxodOpsBa mpe3 2018 r., karo
pe3yaTarT OT pa3BHTHETO Ha OW3HEeca W MPOTHO3UTE 3a MOJ00psSBaHE HA MKOHOMHYECKATa

KOHIOHKTYpA, IIpU OJaronpusTHO ChCTOSHUE HA 3acCTpaxoBaTeIHaTa cpea.



A. lefiHOCT U pe3yJITaTH

A.1 lenHocCT
HaunmeHoBaHMe U IpaBHa (popMa

,»3aCTpaxoBaTenHo akuuoHepHo apyxectBo [Jamnborr: JXuBor u 3apaBe” e
aKLMOHEPHO JAPY’KECTBO, KOETO YIPa)KHsABAa JEHHOCTTA CU CBIJIACHO 3aKOHOJATEJICTBOTO HA

Peny6inka bearapus. [pyxecTtBoTo € yupeneHo B Permyonuka brirapusi.
CenanuiueTo u apechT Ha yIpaBieHUE Ha J[pyxecTBoTo ca:

PenyOnuka benrapus,
rp. Codus 1172, 6yn. “T".M. lumutpo” Ne 1
Tenedon: (+359) 0700 16 406

Enextponna crpanuna B Marepuer: www.dallbogg.com

e-mail: info@dallbogg.com

HaunmenoBanue n KOOpPJAMHATH 32 BPb3Ka HA HA/I3OPHUHA OpraH

3acTpaxoBaTesiHaTa JIEHHOCT UMa JIMIIEH3UOHEH PeXUM U ce perynupa ot Komucusra
3a ¢unancoB Ham3op (KOH). Komwucusra 3a ¢puHaHCOB Ham30p OTroBaps 3a (hUHAHCOBHUS
Haa30p BBPXY ,,3AJl Hamnborr: XXusot u 3apase” A/l (dpyxectBoto). Koopaunarure 3a

Bpb3ka Ha KOH ca:

1000 Codus, yn. "bynanema" 16
nentpana: 02 94 04 999

dakc: 02 829 43 24

e-mail: bg_fsc@fsc.bg

HaunmenoBanue n KOOpAMHATHU 32 BPb3KAa HA BbHIIIHUA OAUTOP

CepriacHo wi. 101 ot Kozekca 3a 3acTpaxoBaHe TOJUIIHUTE (PUHAHCOBU OTYETH Ha
3acTpaxoBaTell, KaKTO U TOJUIIHU CHPABKU, AOKJIAIMA U NpUIIOKEeHHs mo wi. 126, am. 1 ce
IIPOBEPSIBAT U 3aBEPABAT OT CIIELUATIU3UPAHO OJUTOPCKO IPEANPUITHE, KOETO € PETUCTPUPAH
OJIUTOP CHITIACHO 3aKoHa 3a He3aBUCUMHS (UHAHCOB 0auT. DUHAHCOBHUTE OTYETH, CIIPABKH,
JOKJIa i U npriiokenus Ha [pyxkectBoTo 3a 2017 T. ce 0quTHpaT CbBMECTHO OT 2 OJUTOPCKH
npyxectsa: ,,Mazapc” OOJl, EMK 204638408 u "Omutkoncynt" OO/, EMK 831826367.

KOOpI[I/IHaTI/ITe 34 BpBb3Ka Ha BBHIIHUTC OJUTOPU CBOTBETHO Ca:


http://www.dallbogg.com/
mailto:info@dallbogg.com

1000 Codus, 6ym."Lap OcBoboauTen" Ne 2
Tenedon: 0888 402 396

Enexrponna crpanuna B IHTepHeT: mazars.com

1612 Codus, x.x. Xunogpyma, 6. 111, Bx. I, eT.1, an.87
Tenedon: 02 958 10 47; 02 958 02 66

Enexrponna crpanuna B Mateprer: auditconsult-bg.com

e-mail: office@auditconsult-bg.com
Onncanue HA MPUTEKATEINTE HA KBATU(PUIMPAHU YIACTHSA

CpriacHo uwn. 68, an. 3 or Koxmekca 3a 3acTpaxoBaHe MHpUTEXaTeIUuTe Ha
kBanupunupanu ydactusi B ,,3AJl Jamnborr: XXusor u 3apaBe” AJl ca dusuuecku u
IOpUANYECKH JIHIA, KOUTO mpuTexasar 10 wiu moede or 10 Ha CTO OT KamwWTajia WIHA OT
IIpaBaTa Ha IJ1ac WK € Bb3MOXHO /12 YIIPaKHSIBAT 3HAYUTEIIHO BIUSHUE BbPXY PHKOBOJICTBOTO

Ha J[pyxectBoTOo. KBM 31.12.2017 1. TOBA Ca:

Tovproscka Jlura — Harimonanen Anreuen Llentsp AJl, EMK 030276307 — 86 %

Tuxomup umutpo Kamenos — 10 %

Ilo3uuus B npaBHATA CTPYKTYpPa Ha rpynara

»3AJl Hannborr: XKusot u 3apase” A/l e yact ot rpynaTta Ha Tbproecka jura.
OcHOBHM BH/I0Be JIEiiHOCT ¥ OCHOBHH reorpa)cku o0J1acTu

»3AJl Nanmnborr: XXuBot u 3npaBe” A/l e yupeneHo U OChIIECTBABA JEHHOCTTa CH HA
teputopusiTa Ha PenyOnuka bwiarapus. [[pyxecTBoTo ynpaxHsBa JE€HHOCT U MO CHJaTa Ha

cBoboara Ha npenocTaBsiHe Ha yenyru (FOS) Ha Teputopusita Ha Penyomuka 'bpuust.

[IpeamersT Ha nerHocT Ha ,,3AJ] JHanmnborr: )Kusot u 3apaBe”AJl e 3acTpaxoBane,

Kato I[I)Y)KGCTBOTO H3BBpPIIBA CJICAHUTE BUAOBC 3dCTPAXOBKHU 110 O6H_[O 34CTPaxOBaHC:

e 3acTpaxoBka "3jomonyka  (BKJIIOYHTEIHO  IPOW3BOJCTBEHHM  3JIOMOJYKH U
npodecrnoHanHu 3a0onsBanus)";

e 3acTpaxoBka "3abossBaHe";

e 3actpaxoBka "CyxOmbTHHU MPEBO3HU CPENICTBA, O€3 PEJICOBH MPEBO3HU CpeaCcTBA";

e 3acTpaxoBka "ToBapu 110 BpeMe Ha NPeBO3 (BKIIOYUTEIHO CTOKH, Oaraxk u Apyru)";
b b



e 3actpaxoBka "[loxxap u npupoanu 6encTeus”;

e 3acTpaxoBka "/[pyru meTu Ha UMYIIECTBO";

e 3actpaxoBka "Pa3uu puHaHCOBU 3aryou";

e 3actpaxoBka "[loMor mpu meTyBaHe (acucTaHc)";

e 3actpaxoBka "OOIma rpaxaaHcKka OTTOBOPHOCT" ;

e 3actpaxoBka "['paxkiaHcKka OTTOBOPHOCT, CBbpP3aHa C MPUTEKABAHETO U U3IOI3BAHETO
Ha MOTOPHO IIPEBO3HO CPENICTBO";

e 3actpaxoBka "['paxaaHcka OTTOBOPHOCT Ha MPEBO3Baya C MOTOPHU MIPEBO3HU CPEJICTBA
no cyma';

e 3acTpaxoBka ,,Kpeautu”;

® 3acTpaxoBka ,,l'apaHuuu’.
3acmpaxosxa ,, I pasxcoancka omeogoprocm” Ha asmomodburucmume

3acTpaxoBKaTa MOKpHBA rpayKIaHCKaTa OTTOBOPHOCT Ha 3aCTpaxoBaHUTE (PU3MUECKH U
IOpUANYECKH JIMIIA, CBBP3aHH C NpUTekaBaHeTo u/wiu wusnonsBaHero Ha MIIC-ta 3a
MPUYMHEHUTE OT TAX UMYIIECTBEHH M HEMMYIIIECTBEHH BPEIU HA TPETH JIHMIIA. 3aCTpaxoBKaTa
€ 3aab/okuTenHa 3a Bceku coOctBeHuk Ha MIIC u e BanuaHa 3a Teputopusita Ha bearapus,
BCUYKU IbpPKaBU-UJICHKU Ha EBpoIenckus Chbi03 U IbpKABUTE-UICHKU HA CIOPA3yMEHHETO
»3€leHa Kapta”. 3acTpaxoBka I pakgaHcka OTTOBOPHOCT  Ha aBTOMOOWIIMCTHTE 3aeMa
95.51% B nopreitna Ha [pyxectBoTo. KBbM Kpas Ha 2017 r. OposT Ha JeiicTBamuTe NOIULIU
M0 Ta3W 3abJDKATENHA 3acTpaxoBka € 274 401. ToBa Hapeka 3acTpaxoBaTessi Ha BOJIEIIO
MSCTO, Karo Obp30 pa3BUBalla C€ 3acTpaxoBaTellHA KOMIAHUS Ha OBJIrapcKus

3acTpaxoBaTelIeH na3ap.
3acmpaxosxa "Cyxonvmnu npegosnu cpedcmea, 6e3 peicosu npegosnu cpeocmesa”

3actpaxoBka ,,CyXOmbTHU MPEBO3HMU cpelicTBa (0e3 percoBU NPEBO3HHM CpelCcTBa)”,
U3BECTHA IOBEYE KaTo 3acTpaxoBKa ,,ABTOkacko” 3aema 1.32 % nan B moprdeiina Ha
Jlpy>)kecTBOTO.  3acTpaxoBKaTa IIOKpHBA CIEIHUTE PUCKOBE BBPXY MOTOPHHU IIPEBO3HHU
CpeICTBa: MOXap WM EKCIUIO3MsS Ha IMPEBO3HO CPEICTBO; MPHUPOAHM OENCTBUS; IBTHO-
TPAHCIIOPTHO MPOMU3LIECTBHE; 3JIOYMUIUIEHN ACMCTBUS Ha TPETH JIMLA; KpakOa Ha LSUIIOTO

MIIC; rpabex Ha usmoro MIIC; ymMuIieH nanex Uiv B3pUBsSBaHE.

3acmpaxosxka ,,Iloxcap u npupoonu 6eocmeus” u 3acmpaxosxka ,Jlpyeu wemu Ha

umyujecmgomo’”’



OOeKT Ha TOKpPHUTHE TO TEe3W JIBa BUJA 3aCTPAaXOBKH Ca OCHOBHO HMMYIIECTBOTO Ha
(U3HYECKN U IOPUIMYECKH JIUIA U CEJICKOCTOMAHCKH KynTypu. [loKkpuBaT ce BCHUYKU IIETH,
HACTBITHJIU BCIICICTBHE HA: 3eMETPECEHUE; MTOKAP; MBJIHUS /TPHM/; Oypsi; TpaaylIKa; MpOJIuBEeH
JTbIK]T; HABOJIHEHUE BCIICACTBUE HA IPUPOIHU OSICTBUS; U3MPB3BaHE /3aMbpPCsBaHEe/; CBIMYAHE
Y CpyTBaHE Ha 3eMHHU TUIACTOBE; YBPEXKIaHE OT ACHCTBUETO HA TIOJIIOYBEHU BOIH U ICHCTBUETO
Ha MOPCKH BBJIHHU; Kpax0a upe3 B3JoM; Tpabexk, 3MOYMUIILICHU JACHCTBHS HA TPETH JIMLA U
npyru. [lpu cencKkocTOmaHCKUTE KYITYPH ¢ TIOKPUBAT PUCKOBETE IPATYIIKaA, OYpsi, TPOITUBEH

ABXI, ITOXKap, OCIIaHABAaHC, HABOJHCHUC, U3BMPB3BAHE U APYTH.

HOKpI/IBaT CC ChIIO TaKa PUCKOBE, CBHP3aHU C YBPCKIAAHCTO HA IMPUTCKABAHUTE OT
(1)I/IBI/I“I€CKI/I U HOpUIUYCCKH JIMIa HCABHUKHUMA CO6CTB€HOCT, MalllMHHU H 06opyL[BaHe,
KpaTKOTpaﬁHH MaTCprUaJIHU AKTHUBH, UYYyXXKIU HUMYLICCTBA, KAKTO W H3BBPHICHUTC OT
3aCTpaxoBaHWs pPasxoan 3a OrpaHNMYaBaHC WJIIM HaMaJIIBaAHC Ha pasMEpa Ha IICTUTEC BHPXY

3aCTPaxOBaHOTO UMYIIECTBO B PE3yJTAaT HA HACTHIIUJIO 3aCTPAXOBATEIHO ChOUTHE.
3acmpaxoska ,,3nononyka’”

3acTpaxoBKaTa MOKpHUBAa PHCKOBE, CBBP3aHH C JKMBOTA M 3JIPABETO Ha (DU3MYCCKHUTE
nuia. Moxe ja Oblle CKIIIOYBaHA WHAMBHIYAIHO, TPYIOBO, 3a CIY)XUTEIU U PabOTHHUIM,
YUCHHIIA W/UITU IPYT OIIpeiesisieM KpbI' 3acTpaxoBanu. OCHOBHH PUCKOBE ca CMBPT, 3aryda Ha
BpeMEHHA WJIM TpaifHa paboTOCIOCOOHOCT, METUIIMHCKH Pa3Xoau 3a OONHUYEH IPECTOi,

pa3xoJiu 3a MEUIIMHCKH TPAHCIIOPT U APYTH.
3acmpaxoska ,, 3abonssane”

[lpu ta3um 3actpaxoBka JIpykecTBoTO 00e€3MIETsIBA 3aCTPaXOBaHOTO JIMIE 32
3aIUIaTCHUTEe OT HEro pa3Xoly 3a JICYCHHWE B W3BHHOOJHHMYHA MOMOI U 32 JICYCHUE TPHU
XOCIHUTAIM3ausg B OOJHUYHO 3aBeleHHe. [1o cMUChIa Ha 3acTpaxOBaTEeIHHUS JIOTOBOP Ce
MOKPUBAT pa3XxOJUTe, KOWTO HE ca TMOKPUTH OT 3pPaBHO-OCHTYpPHTEIHATa CHCTEMA,
BKJTFOUMTEITHO M300p Ha JIeKap/eKuIl, Pa3XxoJHuTe 3a MPEANUCAHUTE U 3aKYIICHU JICKAPCTBEHU
IMPOAYKTU W HAIIPAaBCHHU MCEAWLUHCKHU H3CICABAHHA, IMPECTOA B OOJIHUYHOTO 3aBCACHUC U
Jpyru. 3acTpaxoBKaTa MOXKE Jla C€ CKIIOYM KaTO WHIWUBHUyajHa, TPYNoBa 3a CMETKa Ha

paboToaTens U ceMeiHa.
3acmpaxoexka ,, Tosapu no epeme na npegos”

OOeKT Ha Ta3u 34CTpaxoOBKa Ca BCUYKH BHUJIOBC TOBApH, IMTPEAMCT HA BHOC, U3HOC UJIU

PECKCIOPT, HE3aBUCUMO OT BHAA HA TpPAHCIIOpPTa (CYXOH’LTCH, MOPCKH, BB3AYLICH WU



KoMOuHMpaH). [[pykecTBOTO MpenocTaBsi MOKPUTHE CHITIACHO oOmonpueTuTe JIOHAOHCKH
kinaysu — ,,WHctutyrcku kapro kinaysu”® (,A”, ,,B” u ,,C”). Cpemy JgombiaHUTENHA
3acTpaxoBaTellHa IPEMUS Ce OCUTYPsIBA M 3aCTPAaX0OBATEIHO MOKPUTHE CPEIy BOGHHU PHCKOBE

U CTauKH, OYHTOBE U IPa)KAAHCKU BbJIHEHUSI.
3acmpaxosxa ,, [lomow npu nomyeamne”

C Ta3u 3acTpaxoBKa C€ 3acTpaxoBaT WHIUBUAYaTHO W TPYINOBO OBITapCcKU U
YyXJIECTPaHHU TPa)<JIaHU 32 BPEMETO Ha IbTYBaHE WM MPECTOW M3BBH TEPUTOPHITA Ha
PenyOnuka bbirapus. J[pykecTBOTO NMOKpUBA CIEAHUTE PHUCKOBE. METUIIMHCKU Pa3HOCKU
BCJIEJICTBHE Ha 3JIOTIOIYKA; penaTpupaHe; CMBbPT BCIEACTBUE HA 3JI0MOJTyKa; TpaliHa 3aryba Ha

TPYAOCTIOCOOHOCT BCIIEICTBUE HA 3JI0MOJTyKa; Kpak0a, 3ary0a Ha JIn4eH Oarax u IpyTu.
3acmpaxoexa ,, Obwa I pasxcoancka omeogoprnocm’™

C Ta3u 3acTpaxoBKa ce MOKPUBA OTTOBOPHOCTTA HAa 3aCTpaxOBaHUs 3a 00C3IICTCHIE HA
MPUYMHEHUTE OT HETO UMYIIECTBEHU U HEMMYILECTBCHU BPEIIU Ha TPETH JuIa. J[pyKecTBOTO

npeaiiara pasjinddu pa3HOBUIHOCTHU Ha ,,O61ua I'paXaaHCKa OTFOBOpHOCT,’, Cpea KOUTO:

e [Ipodecronanna OTTOBOPHOCT Ha TYPOIIEPATOPH;

e [IpodecnonamHa OTTOBOPHOCT HA CHHIHIIN;

e IIpodecronanHa OTTOBOPHOCT Ha HOTAPUYCH;

¢ [IpodecronanaHa OTTOBOPHOCT Ha aJJBOKATH;

e [IpodecronarHa OTTOBOPHOCT Ha YYACTHUIUTE B IPOSKTUPAHETO U CTPOUTEIICTBOTO;
e ['paxkaaHcka OTTOBOPHOCT IPH TPUTEKABAHE U U3IMOI3BAHE HA OTHECTPEITHO OPBIKHE U

JIPYTH.

3acmpaxosxa ,, I pasicoancka omeo8opHOCM HA NPeBO38a4a ¢ MOMOPHU NPEBO3HU CPEOCMBA NO

cywa”

JpyxecTBOTO 3acTpaxoBa MaTepualHaTa OTTOBOPHOCT Ha MPEBO3Baya 3a ISUIOCTHATA
WIM 4YacTHYHA JIMIICA WIN NMOBpPEJa Ha MPEBO3BAHUTE TOBApH IO LIOCE 32 TEPUTOPUSTA HA
PenyOnuka bwarapust cbriacHo 3akoHa 3a aBTOMOOMJIHUTE MPEBO3U U 3a TEPUTOPUATA Ha
qyxOnHa cbriacHo KoHBeHIuATa 3a JOroBOpa 3a MEXIYHapoJeH aBTOMOOWJIEH IPEBO3 Ha

CTOKHM.

3acmpaxoexa ,, I'apanyuu”™



3acTpaxoBKaTa MOKpUBa rapaHIiy, 10 KOUTO OTTOBOPHOTO JIUIIE € MECTHO FOPUIUIECKO
JULE WIM €AHOJIMYEH THhPrOBELl U OCHOBHOTO I'apaHTHPAHO 3a/JbJDKEHUE CE M3IBbJIHABA Ha
TepuTopusTa Ha Pemybnuka bearapus. 3acTpaxoBareisT HOKpHBa pUCKa Ha 3aCTPAaXOBaHHS OT
(uHaHCOBH 3ary0u B pe3yJTaT Ha Bb3HUKHAIM IUIAIAHUS 110 TapaHIUsTa (HempsKa rapaHiys)
WIK B pe3yaTaT Ha HEM3IbJIHEHUE Ha JOTOBOPHO 3abJDKEHHE 3a IUIalllaHe OT cTpaHa Ha

OTTOBOPHOTO JIMLE (MIPsIKa FapaHIus).
3acmpaxoexa ,, Kpeoumu”

OO0ekT Ha 3acTpaxoBaTelHA 3all[UTa ca HEMOTaceHH IBJDKUMHU CYMHU IO JOTOBOp 3a
kpeaut npu: OOma HemaTexxocnocobnoct; Excrioptau kpenuth; [Ipogaxou ¢ pascpodeHo
mwiamane; Mnorekn; CenckocronaHcku KpeauTH. JlpyKecTBOTO IUialla 3acTpaxoBaTEIHO
oOe3iieTeHre Ha 3acTpaxOBaHHUs 32 B3EMAaHMITA MY M0 HEIJATEHHUTE MO MPEAOCTaBECHUTE
3aCTpaxoBaHU KPEAUTH IBDKUMH CYMH OT KpPEIUTOINONydaress, MpU HaCThIIBaHE Ha

3aCTpaxOBaTEIIHO CHOUTHE.
ChilecTBEHH CTONMAHCKH U IPYTH CHOUTHS

C Pemenne na O6moto crOpanue ot 17.02.2017 r. xkanutanst e yBenuden ot 19 000
000 nmesa ma 19500 000 inB., upe3 mapmunHa BHOcka B pasmep Ha 500 000 nema. Cien
yBeinn4yeHuetro akuuonepute 3anucBar HOBU 500 000 Op. momMeHHHM O€3HATMYHHM AKIUH C

HOMHHAJTHA CTOMHOCT 1 JIeB BCsKa caHa.

C Pemenne Ha O6moto crOpanue ot 18.09.2017 r. kanutansT e yBenudex ot 19 500
000 nea nHa 20 300 000 nB., ype3 mapuuHa BHocka B pasmep Ha 800 000 neBa. Cnen
yBenudeHueTo akuuoHepute 3amucBaT HOBU 800 000 Op. momMeHHM O€3HAIMYHU AKIUU C

HOMHHAJIHA CTOMHOCT 1 JIEB BCAKA €IHA.

A.2 Pe3yjiTaTH OT NOANKUCBaYecKa JeHHOCT

[Tonutukara Ha ,,3AJ] Jannborr: )Kusot u 3apase” A/l no cbh3gaBaHe U NOAIbPKAHE
Ha Oorara rama OT 3aCTpaxOBaTEIHU MPOAYKTU CE TOAIbPKA Upe3 HEMPEKHCHAT MOHUTOPUHT
Ha TIOCTUTHATUTE PE3YJITAaTH, YIOBIETBOPEHOCTTa HA KIWEHTUTE W W3MCHCHMSTA B

34CTPAXOBATCIHUTC HYXJIU U TBPCCHCTO HA I1a3apa.

CprKTypaTa Ha 3aCTpaxoBaTCIIHUMA HOpT(I)CfIJ'I IIOKa3Ba OTHOCHUTCIHHA ]I Ha

OTACIIHUTC 3aCTPax0OBATCIHU NPOAYKTHU B 06H_[I/I}I MMPEMHUCH NPUXOJ HAa JPYKECTBOTO.



BHUJI 3ACTPAXOBKA

1. BACTPAXOBKA "3JIOIIOJIYKA" 73|  0.12% 49|  0.07%
2. 3ACTPAXOBKA "3ABOJI5IBAHE" 855 1.38% 723 1.06%
3. 3BACTPAXOBKA HA CYXOITbTHU ITPEBO3HU CPEJICTBA,
BE3 PEJICOBU ITPEBO3HU CPEJICTBA 815 1.32% 1270 1.85%
4. BACTPAXOBKA HA TOBAPHU 110 BPEME HA ITPEBO3 17] 0.03% 12| 0.02%
5. BACTPAXOBKA '"TIOXKAP" U "[TPUPOJIHU BEACTBUA" 372 0.60% 465 0.68%
6. 3BACTPAXOBKA I'O, CBbP3AHA C ITPUTEXXKABAHETO U
N3ITIOJI3BAHETO HA MIIC 58 977 95.51%| 65770] 96.00%
B 1.4. I10 'O HA TTPEBO3BAYA 34| 0.06% 24| 0.04%
7. 3ACTPAXOBKA "OBIIIA I'PAXKIAHCKA OTI'OBOPHOCT" 431 0.70% 198 0.29%
8. BACTPAXOBKA HA KPEJJUTU 0 0.00% 0 0.00%
9. 3ACTPAXOBKA HA TAPAHIINU 207 0.34% 2| 0.00%
10. IIOMOIT ITPU ITbTYBAHE 5| 0.01% 22| 0.03%
ObI O: 61 752|100.00%| 68 511{100.00%

OcHoBeH 1571 B 3acTpaxoBatennus noprdein Ha ,,3AJ[ amnborr: XKusot u 3apase”

AJl xakTo npe3 2016 r., Taka u ipe3 2017 r., 3aema 3acTpaxoBkara ,,I paxk1ancka OTTOBOPHOCT”

Ha aBToMoOmmucTuTe. CrimroueHnuTe npe3 otaerHata 2016 r. morosopu ca 431 673 6p., moKaTo

mpe3 2017 1. — 395 830 Op. Jpyru OCHOBHHM BHJIOBE 3aCTPaxXOBKH, 3aeMalldl BUCOK IS B

3acTpaxoBaTEIIHUTE MpeMuH, ca ,,3abonsBaHe” u ,,ABTOKAacko”. J[py>KecTBOTO peanu3upa

HapaCTBaHC Ha HpeMHﬁHHH npuxoaq U yBCJIIMYaBaHC Ha 6p05[ Ha CKIKOYCHHUTEC 3aCTPaXOBKH

,»3aboisaBane” ot 685 6p. mpe3 2016 r. mo 1 625 6p. pe3 2017 r., JOKATO MPU 3aCTPAXOBKA

,,ABTOKacko” ce HaOJI0JaBa OTHOCHTEIHO HaMallIBaHEC HA MPEMUNHUS TNPUXO] U Opos

34CTpPaxoOBaHu, CIIPSIMO HUBATA, OTYCTCHU IIPE3 2016 r. KinrouoBo MsCTO B 3aCTPaxoOBaATCIHUA

noptdeiin Ha [IpyxecTBoTO 3aeMar U 3acTpaxoBka ,Iloxap” u ,, [Ipuponnu 6eactBus” cbe

ckmrodern 1 055 Op. moroBopu mpu peanusupad 372 Xuil. JIB. mpeMueH npuxoxn npe3 2017 r.,

KaKTO M 3acTpaxoBka ,l'apanuuu c¢ nam 0.34 % B OpyTHUS NpEeMHEH NPUXOJ, MO KOSTO

Jpy*xecTBOTO Oesexxu cuiieH pactex mpe3 2017 r.

I'eorpadckure obnactu, B KOUTO JIpyKECTBOTO € ONEpPUPANO Ipe3 TEKyHIHs U

npeaAXoaHU OTYCTCH NIEPUOM, Ca IIPEACTABCHU B Ta6J'II/II_IaTa o-A0JIYy:

TbPKABA HA TEPUTOPUSITA HA EUIT 2017 5

XHWJI. JIB. )
BBJITAPUSI 38436 62.24%| 53003| 77.36%
['bPIUA 23316 37.76%| 15508 22.64%
OB O: 61 752|100.00%]| 68511{100.00%

A.3 Pe3yjiTaTH OT UHBECTULLUU

IIpuxoau U pa3xoau 0T HHBECTHIHHA

IIpe3 2017 1. ca peanu3upanu GUHAHCOBH Mpuxoau B pazmep Ha 11 305 xui. nB. u

¢unancoBu pasxonu B pasmep Ha 10 434 xun. nB. Copsmo mpenxoanata 2016 r. 3a




(bMHAHCOBHTE MPUXOAU WMa yBelnudeHue B pasmep Ha 4 150 xwmi. nB., a 3a puHAHCOBUTE

pa3xoau — yBenuueHue B pazmep Ha 5 516 xui. jiB.

»3AJ Hamnborr: )Kusot u 3apaBe” A/l nHBecTHpa BCUUKU CBOM AKTHBH, Clla3Bailku
MPUHIUIIA HA ,,0J1ar0pa3yMHIsI HHBECTUTOP , € LIEJI J1a CE TapaHTHUPa CUTYPHOCTTA, Ka4eCTBOTO,
JMKBUIHOCTTA U JIOXOJHOCTTA Ha ChbBKYITHUS NOPT(Ei, KaTo ce B3eMaT NPeIBU]] €CTECTBOTO

" AropanusdaTa Ha 3aCTpaxOBATCIIHUTE 3abJIXKCHUA. HpI/IXO,I[I/ITC 1 pasxoauTe OT MHBECTHULIUH Ca

pasnpezeneHy Mo KOMIOHEHTH B TabJMIaTa mo-/1o0iy:

IMPUXO/U OT UHBECTHLIUU

2017

2016

XHJI. JIB. XMJL JIB.

[Tpuxoau ot nmxBH 545 124
[Tpuxoau oT qUBHICHTH 375 269
[TonoxureTH! pa3avKy OT Onepalyy ¢ (PUHAHCOBU UHCTPYMEHTH 9 557 5825
Jpyru npuxoau OT (MHAHCOBH ONIEPALIAH 828 937
OBl O: 11 305 7 155

PA3XOIU OT UHBECTUIINN

Pa3zxonu 3a mixBu 15 52
Pa3zxomu ot oneparym ¢ pMHAHCOBH AKTHBH M HHCTPYMEHTH 6 233 3961
Jpyru ¢unancoBu pazxoaun 4186 905
OBI O: 10 434 4918

HNuBecTHLINHN B CCKIOPpUTHU3AIIUH

[Ipe3 otuernus nepuon 2017 r., KakTO W Mpe3 MPEAXOJHUSA OTYETEH Mepuon, ,,3AJl

Hannborr: )Kusot u 3npase” A/l He € U3BBPIIBAIO HHBECTULIMU B CEKIOPUTU3UPAHU MO3UIINH.
A.4 Pe3y/ITaTH OT APYTHd JE€eMHOCTH
»3AJl Jannborr: )Kusot u 3apase” A/l He € CKITI0OUBAJIO TOTOBOPH 33 OTIEPATHBEH WIIH

(uHaHCOB NU3UHT npe3 oryeTHaTta 2017 r., KakTo W Mpe3 NpeAXoAHaTa OTYETHA FOUHA.

Jpy)XecTBOTO € U3BBPIINWIO MPUXOAU U Pa3Xojad, KIaCUPHUIMpPAaHU KaTo ,,Jpyru

pUXoau” U ,,APYTH pa3xoau’”’, KaTo KOHKPETHUTE UM CTOMHOCTH ca IOCOYEHHU B TabyuLaTa mno-

TOITY:

2017 2016

XMJI. JIB. XMHJI JIB.

APYT'U ITPUXOIU U PA3XO/IU

Hpyru npruxonn

1 066

451

Hpyru pazxonu

4231

3029




A.5 lpyra uadopmanus

Kem 31.12.2017 1. [pyxecTBOTO HE cUHMTa, Y€ Jpyra TOMBIHHUTEIHA WH(pOpMaUs
MOKe Ja ObJie MyOInKyBaHa BbB Bpb3Ka C M0-A00pOTO pa3bupaHe Ha HACTOSIIMS TOKIA[ 3a

IUIATEKOCHOCOOHOCTTA U (PUHAHCOBOTO CHCTOSHHE.

b. Cucrema Ha ynpaBJ/ieHU e
Bb.1 O61a vHGopMaL A OTHOCHO CUCTEMATA Ha yIIpaBJeHue

Onucanue Ha cUcTeMaTa Ha yYupasBJicHHU€

»3AJ Jannborr: ’)Kusot u 3apase” A/l € akMOHEPHO APYKECTBO C €IHOCTEIIEHHA

CHUCTCMA Ha YIIPABJICHUEC U OPIraHUTC MY Ca:

e (OO0mo chOpaHue HAa aKITMOHEPUTE

e (CbBeT Ha AUPEKTOPUTE

Cucremara Ha YIIpABJICHUE € MMPOINOPpLHUOHATIHA Ha €CTECTBOTO, Mama6a K CIOXHOCTTAa

Ha orepaunuure Ha J[pyxecTBoTo.

OO6moTo chOpaHHe BKIIOYBA BCHMUKHM aKIIMOHEPH, MPUTEkKABAIIM aKIMK C MPaBO Ha
rnac. Te yuactBar B O0moOTO chOpaHue JIMYHO WM upe3 mpeactaBuTeln. [IpaBoro Ha riac B
O6moTo crOpaHue Ha akUOHEpHUTEe Ha J[py)KECTBOTO ce ympakHsBa OT JIHIaTa, BIIMCAHU B
peructpure Ha ,lleHTpanen genosutap® AJl xato akuuoHepu 14 nHM Tpenu narara Ha
cboTBeTHOTO OOm©O chOpanue. OOWOTO ChOpaHHME HAa AaKIMOHEPUTE HMa CIETHHUTE

IIPaBOMOILIHSL:

e U3MEHs U JoMbJBa YcTaBa Ha J[pyKecTBOTO;

e B3cMa pelICHHs 3a YBEIMYaBaHe U HAMAJIIBaHEe KamuTajia Ha J[pyKecTBOTO;

e B3eMa perieHHs 3a nmpeodpa3yBaHe U MPEeKpaTsBaHe Ha J[pyKeCTBOTO;

e u30upa, OCBOOOXKIaBa OT JIBKHOCT U OCBOOOXKIaBa OT OTTOBOPHOCT YJICHOBETE HA
CT)BeTa Ha lII/IpCKTOpI/ITe 158 onpeﬂenﬂ TCXHUTC BT)SHana)K)IeHI/IH;

e ompesens pa3Mepa Ha TapaHIIUUTE 3a yIpaBiieHueTo Ha ChBeTa Ha TUPEKTOPHTE;

e B3eMa pelICHHs 32 Ha3HAUYaBaHETO U OCBOOOKaBAaHETO HA PETUCTPUPAHH OJUTOPH;

e mbupa U O0CBOOOXTaBa OTTOBOpPEH akTioep Ha JIpykecTBOTO © omperdens
Bb3Harpax I€CHUETO My,

L4 1/1361/1pa )51 OCBO60)KI[aBa PBKOBOOUTECIIA HA I[I/IpeKI_II/IH B’prCH_IeH KOHTPOJI;



e u30Hpa 1 0CBOOOXK/1aBa BHTPEIIHU OAUTOPH;

e on00psiBa TONWIIHMSA (PUHAHCOB OTYET, CJIE/A 3aBEpKa OT Ha3HAUEHHUS PErHCTpHUpaH
OJIUTOP;

e B3EMa pEIICHHE 32 HauMHA Ha paslpeleNsHe Ha nedanlaTa, 3a JOMbJIBaHE Ha (OHT
“Pe3epBeH’ 10 3aKOHOU3UCKYEMUS MY pa3Mep M 3a U3IUIAIAHETO HA IUBUICHTH;

e pelaBa BIIPOCUTE OTHOCHO U3JJaBAaHETO HA OOJIMTraluiy;

e Ha3HAyYaBa JIMKBHIATOP(M) MpH MpeKpatrsiBaHe HA J[py>KeCTBOTO U OOSBSBAHETO MY B
JUKBHUJALUS, OCBEH B CIy4YaWTe Ha MPUHYAUTETHO OTHEMaHe Ha JIMIIEH3a 3a
3acTpaxoBaTesHa JeHHOCT;

® pfuaiaBa APpyru BBIIPOCH, IIOCTABEHU B HETOBA KOMIIETCHTHOCT OT 3aKOHA WUJIHU Vcraga.

ILPY)KCCTBOTO CC ylpaBJjisiBa U NMPEACTABJIsABA OT CnBeT Ha JAUPCKTOPHUTE. CBBeTHT Ha
AUPCKTOPUTEC B3C€MaA OIICPATHUBHUTC PCUICHHA 3a HPYDKCCTBOTO " yIlipaBJIsIBa HEroBaTta JEHHOCT.

Unenose Ha CbBeTa Ha IUPEKTOPUTE €A CIETHUTE JINLA!

e Tuxomup JIumutpos Kamenos
e  Mwuo PaitueB CtonMeHOB

e Hukonait Xpucrto Cotupos

e Pocen BackoB MinageHoB

e bucep ['eoprues MBanos

e Xusko CroiikoB Konen

CoBeTbT Ha nupekropute Ha ,,3AJ[ Jlannborr: )Kusor u 3npaBe”A/] uma ciennure

IIpaBOMOIIM:

e OpraHusupa, pbKOBOJIY U KOHTPOJMPA LII0CTHATA eHHOCT Ha Jpy»KecTBOTO;

e [IpueMa IIJIAHOBE 3a pa3BUTHE Ha J[pyxkecTBOTO;

® OCBILIECTBABA MHBECTUIIMOHHATA IOJMTUKA Ha [[pyecTBOTO M peniaBa BBIIPOCHUTE
OTHOCHO MPHI00MBAHETO Ha COOCTBEHOCT U JAPYTHU IIpaBa BbpXY HEJBUKUMHU UMOTH;

e ompenens CTpyKTypaTa Ha yIpaBJIeHHE U OpraHu3anusTa Ha J{pykecTBOTO;

e pemaBa Cb3/IaBAHETO, YYaCTHETO WM IPEKpaTsBaHE Ha YYacTUETO B JIPYrH
IOPUANYECKH JIMIA, 3aKPUBAHETO WJIU NPEXBBHPJISHETO HAa IOPUIUYECKU JIMIA WU
MpeanpusaTHs, COOCTBEHOCT Ha JIPYKECTBOTO UM 3HAUUTEIHH YaCTH OT TAX, Ch3/aBa U
3aKpHBa KJIOHOBE M IPEJCTaBUTENICTBA HA JAPYKECTBOTO, PEIIABA BHIIPOCUTE OTHOCHO

ChbIICCTBCHU IIPOMCHU B JeHHOCTTa Ha APYXKECTBOTO, pfliaBa BBIPOCUTEC OTHOCHO



MOJIyuaBaHETO Ha OaHKOBM KPEAUTH W OTHOCHO YUpeIsBaHETO Ha MpaBa WIH
OTUYXKJaBaHETO Ha HEJIBUKUMHU UMOTH Ha J[pyx’ecTBOTO;

® YCTAaHOBSBA U MpPEKpaTABa ABITOCPOYHH CHTPYIHUYECTBA, KOUTO Ca OT CHILECTBEHO
3HaueHue 3a Jpyx’ecTBoTo;

e Ha3HAYaBa THPrOBCKH YIPaBUTEIN/U (MIPOKYpUCT/H) Ha [lpyKecTBOTO;

e pellaBa BHIIPOCUTE OTHOCHO MCKAHETO Ha KPEIUTH, YUpEAsIBAHETO Ha 00e3MeuYeHus 3a
KpPEIUTH, B3€TH OT J[py)KEeCTBOTO WJIM OT APYro JIMIE, TapaHluu, oOpeMeHsBaHe Ha
HMMYILECTBA U IO APYT HAuMH 3a7bikaBa {pyXecTBOTO OT OajlaHCOBaTa CTOMHOCT Ha
HMMYILECTBOTO Ha JIPYKECTBOTO KbM CbOTBETEH MOMEHT;

e pellaBa BCUYKU JPYTU BBIPOCH, KOUTO HE Ca OT U3KIIOYMTEIHA KOMIETEHTHOCT Ha
O61oTO chOpaHue Ha aKIIMOHEPUTE CIIOPE]] 3aKOHA, I Ca MY BB3JI0’KEHU C pElIeHHe

Ha O0110TO cCHOpaHKe Ha aKIIMOHEPUTE.

B mpoueca Ha u3BBpIIBaHE Ha CBOATA A€HOCT CBBETHT HA IUPEKTOPUTE AKTHBHO
M3HUCKBA HH(OPMALIKA OT BCEKH KOMUTET, Ch3/1aJI€H OT HET0, KAKTO U OT BUCILLIETO PbKOBO/ICTBO
U JIIa, UMAI IPYTH KIFOYOBH (DYHKIIMH, KaTO MOCTaBs Ta3u MH(OpMAIys 1Mo CbMHEHHE,

KOorarto € H€O6XOI[I/IMO.

N3nbIHUTETHUAT AUPCKTOP NPCACTABJIABA U YIIPABJIsIBa HPY)KGCTBOTO, OopraHusupa
OIICPATUBHOTO PBKOBOJACTBO, HMHBCCTUIIMOHHATa n aJIMUHUCTPAaTUBHATA JEHHOCT.

HpaBOMOHlI/ISITa Ha UBIIBJIHUTCIHUA JUPEKTOP Ca CIICAHUTEC:

® T[peICTaBiisiBa 3acTpaxoBaTeNsl TpeJ BCUYKH JbPKABHU M OOIIMHCKU OpPraHUu H
BEIOMCTBA, CHJIMJIHUINA U CTICIIMATTHU FOPUCIUKIINU, KAKTO U TIPE]] BCHUKH FOPUTUIECKH
1 (U3UYECKH JINIIA;

e CKIIOYBA W TMOJMHUCBA OT MMETO M 3a CMETKa Ha J[py»KeCTBOTO THPTOBCKH U JAPYTU
CIENKH, KaKTO M OIepHupa ChC CpEACTBaTa I0 BCHUYKH OAHKOBH CMETKH Ha
3aCTPax0oBaTEIHOTO JPYKECTBO;

e u30upa, Ha3HAYaBa U OCBOOOXKIaBa CIIYKUTEIUTE Ha 3aCTPaxoBaTes;

® I3HCKBa U MOJy4yaBa HEOOXoauMara HHGoOpMaIus 3a AEHHOCTTa Ha 3acTpaxoBaTes,

®  1IMa I10 BCSIKO BpeMe JOCTHII O BCHUKH MTOMEIIEHUS Ha 3aCTpaxoBaTesl, BKIIOUUTEIHO
KIIOHOBETE, O(DMCUTE U TPEICTABUTEIICTBATA,;

® VIBIHOMOIIABAa TPETH IMIA Ja W3BBPIIBAT ONPEAETEHU ICHCTBHUS BBB BpPB3Ka C

JIEWHOCTTA Ha 3aCTpaxoBaTes;



® PBKOBOJM ISUIOCTHATAa AEMHOCT Ha 3acTpaxoBaTelsl Ha OCHOBaTa Ha HOPMAaTHUBHUTE
aKTOBE;

® U3IIBbJIHABA pelleHusTa Ha CbBeTa Ha JUPEKTOPUTE;

e HacouBa JCHHOCTTA 3a IOCTUI'AHE HA YCTOWYMBU TEMIIOBE HA PA3BUTHE;

e B3EMa MEPKH 32 KaJIPOBOTO U KBATU()UKALMOHHO OCUTYPSIBAHE;

® T[IOANKCBA BCHUYKH (DMHAHCOBO-CUETOBOAHM U  aJIMHUHHCTPATUBHO-YIPABICHCKU

JIOKYMEHTH.

»3AJl Hamnborr: XKusot u 3apaBe” AJl cb3maBa U MOAIBPKA CICTHUTE KIIFOUOBU

byHKIHH:

o CDYHKI_II/ISI 3a YIIPaBJICHUC Ha PHUCKA,
o CDYHKI_II/ISI I10 IIPOBCPKA Ha CbOTBCTCTBUCTO,
o CDYHKI_II/ISI I10 BbTPCUICH OAUT,

e AxTiOepcKa QyHKIHS;

o Jlpyru Gynkumu.

Jpy>XecTBOTO mpeanpreMa HEOOXOIUMHTE CTHIKH 33 M3TPaKJIaHe Ha ChOTBETHHUTE
HepapXUYHU BPB3KM HA OTYUTAHE B OpraHM3al[IOHHATa CTPYKTYypa, KaTo ce rapaHTupa, 4de
BCsIKa (DYHKIIMSI € He3aBUCUMA U U3ITBJIHABA 33JJauUTe CU 110 OOEKTUBEH U CIIPABEUIMB HAUMH.
JIunata, ochblUIeCTBABAIIM JajeHa (YHKLUSA, paslojlaraT C HEOTpaHW4YeH [JOCTBII [0
nH(popmanuaTa, Heo0XoMMa 3a U3IbJIHEHHE Ha TEXHUTE 3a/bJKEHMSI, U I0KJIa/1BaT He3a0aBHO

IIpeJl yIpaBUTENIHNS OPraH BCUUKHU ChLIECTBEHH MTPOOJIEMHU B TSIXHATa 00JIaCT HA OTTOBOPHOCT.
Dyukyus 3a ynpasieHue Ha pucka

@yHKIUATA 3a YNPABICHHE HA pUCKA € CTPYKTYpPUpaHAa IO HA4yWH, IOJIIOMAarailg
MpUJIaraHeTo Ha CUCTEMATa 3a yrpasiieHue Ha [[pyxectBoro. DyHKIMATA [0 yIPABIECHUE HA
PHCKa € UHTErpupaHa B OpraHru3alMOHHATA CTPYKTYPa U B IPOLIECUTE 10 B3EMAHE Ha PEIICHUS
B 3acTpaxoBarenisi. OCHOBHUTE 3a/laud, KOUTO HM3IbJHABA DYHKIMATA MO yNpaBiIeHHE Ha
pHCKa, ca CBbp3aHU C OCHLIECTBABAHE HA MOHUTOPUHT Ha CUCTEMATA 32 yIPaBJICHUE HA PUCKa
1 O0IIMsI PUCKOB MPOGHI Ha MPEANPUATUETO KATO LSATI0, TOIPOOHO OTUYUTAHE HA PUCKOBUTE
€KCITO3UIIMU U KOHCYJITHpPAHE Ha yIIPAaBUTEIHUS OpraH B 00J1acTTa Ha YIPaBIEHUETO Ha PUCKA.
[Tpu u3nbiHEHWE Ha cBouTe 3anayn DYHKIMSITA 1O yIpaBleHHE Ha pPUCKa pabOTH B TSACHO

CBhTPYJIHUYECTBO C OcTaHAIUTE QYHKIMH B J[py,)ecTBOTO.



B pamkute Ha @DyHKUMATAa MO yNpaBIECHUWE HA pHUCKA € Cbh3aaneH Komurer 1o

YIPABJICHUE HA PUCKA, KOUTO U3BBPIIBA CICIHUTE NEUHOCTHU:

® OTroBaps 3a U3TOTBSHETO U MPUJIAraHeTO Ha OOIIMTE MOJIOKEHHUS 3a yIpaBICHHUE Ha
pucka Ha [[pyxecTBOTO;

® U3BBPIIBAa HENPEKbCHATA OLIEHKA HA M3JI0KEHOCTTA Ha APYKECTBOTO KbM OTIEITHHUTE
BUJOBE PHCK M yBeIOMsiBa CBOeBpeMeHHO ChBeTa Ha IUPEKTOpUTE 3a 3aryOW B
pa3nu4Hu chepu OT ASHHOCTTA, HA/IBUIIIABAIIH [TPEIBAPUTEIIHO 3a/1aICHU TParoBe;

e npemynara Ha CbBeTa Ha AMPEKTOPUTE MPEAIPUEMAHETO HAa KOPEKTUBHM JEHCTBUS
W/WIM BBBEKIAHETO HAa JUMHUTU 33 CHOTBETHATa AEWHOCT, KAaKTO M KOHTPOJIHU
IpoLEeAypH, LENSIIN HamaliiBaHE BIMSHHUETO HA PHUCKOBETE BBpPXY JEHHOCTTAa Ha
HpyxecTBOTO;

e U3rpaxaa cucreMa 3a chOMpaHe M HaAONMIOJEHHE Ha CHOUTHS, MPEICTaBISIBAILN
OMEpAIMOHEH PUCK - HemoOpe (PYHKIMOHUPAIIM BBTPEIIHU IMPOLECH U CHCTEMHU,
YOBEIIKH TPEIIKH W/WIM HEOJAronpusTHH ¥ HeJT0OpOHAMEpeHH BBHHIIHU CHOUTHS U
JIeHCTBHS,

e U3BBPIIBA MECEUEH aHAJIN3 32 BCHUKU KJIFOUOBH IPOLIECH C LIEJI 1A C€ OIPEEIIAT HUBaTa
Ha OlEpallMOHEH pUCK W HAYMHUTE 3a TAXHOTO HaMalsiBaHe, KAakTO U 3a
MPEIOTBPATABAHETO Ha BH3HUKBAHETO HA ONEPAlMOHHU CHOUTHS;

e cieAd U3MEHEHUsATa Ha MOPTQesuTe OT LEHHU KHMXKA, MOCPEICTBOM Habop OT
IIOKa3aTelNH;

e JIOKJIa/1Ba Nepuou4yHo Ha ChBeTa Ha AUPEKTOPUTE, KAaTO MPEeACTaBs NOAPOOEH aHAIN3
M OLEHKA Ha PUCKOBETE, CBBP3aHM C HHBECTULUUTE, KAKTO M CIIA3BAaHETO Ha
OTrpaHMYEHUATA 32 UHBECTHpAHE, a MPU 3HAUYUTEIEH PUCK WIM MPOMSHA B PUCKOBHS
npodui, TOKIaBa HE3a0aBHO;

® U3TOTBS U U3NPOOBa IJIaH 3a U3BBHPEIHU CUTYAllUU U CUCTEMHO 'O aKTyallu3upa upe3
UACHTU(PUIIMPAHETO HOBH PUCKOBE, KOUTO J1a ObJaT BKIIOYEHU B HETO;

e npeanara Ha CbBeTa Ha JUPEKTOPUTE UM Ha M3MbIHUTENHMS TUPEKTOP KOHKPETHH
NEeNCTBHUS, B 3aBUCUMOCT OT BUJAa Ha M3BBHPEIHATa CUTyalus U B 3aBUCHMOCT OT

TeXecTTa M oOXBaTa Ha pucka.
@yHKZ/;U}Z no npoeepKka Ha ceomeemcmeuemo

B PAMKHUTC Ha CUCTCMATA Ha YIIPABJICHHUC I[py)KCCTBOTO pa3nojiara u € (I)yHKI_II/ISI 1o

CHOTBETCTBHUETO ChIVIACHO M3UCKBAHMATA Ha Wi. 78 an.1 oT KOI[CKC@. Ha 3aCTpaxoOBaHETO.



CDYHKHI/ISITa IO CbOTBETCTBHUE CC U3pa3siBa B:

ChBETBAHE HA YIIPABUTEIHUS OPTaH OTHOCHO CIIA3BAHETO HA 3aKOHUTE, NTOA3aKOHOBUTE
aKTOBE, HEMOCPEACTBEHO IPUIOKUMUTE AKTOBE HA KOMIIETEHTHUTE OpraHd Ha
EBpomneiickus cbr03 U BBTPEIIHUTE AKTOBE Ha J[pyKecTBOTO;

OLICHSIBaHE Ha BH3MOXKHUS €(DEeKT OT MPOMEHH Ha IIPaBHATA CpeJia BbPXY JAeHHOCTTa Ha
HpyxecTBOTO;

uAeHTU(PUIIMpAHE U OILICHABAaHE HA PHUCKA, MPOU3THYAIl OT HEU3MbIHEHHETO Ha
3aKOHUTE, MOJ3aKOHOBUTE aKTOBE, HEMOCPEACTBEHO MPUIIOKUMHUTE AKTOBE HA

KOMIICTCHTHUTC OpraHd Ha EBpOHefICKI/ISI CbIO3 W BbBTPCIIHUTC AKTOBC Ha

HpyxecTBOTO.

CDYHKHI/IﬂTa MO0 CBOTBCTCTBHUECTO MMa 3a LCJI MNPCAOTBPATABAHCTO HA IMOCMAHCTO Ha

PUCKOBEC, CBbpP3daHU CHC CHOTBCTCTBUCTO MIIM IPETHPIIABAHC HA BPCIAHW OT KAKBOTO M Jia €

€CTCCTBO, KOUTO OMxa MOrIu Jia IIpoOUu3TCKaT OT HECHOTBETCTBHE/HECIIA3BaHE HA IMPHUIOKUMUTEC

3aKOHU, HApe0U U BHTPELIHU ITpaBuJa.

OCHOBHHTE OTTOBOPHOCTH Ha ()yHKIUSATA 110 CbOTBETCTBUE Ca:

OreHka Ha pUCKOBETE, CBbP3aHH C HECTIa3BaHE HAa 3aKOHOJATEICTBOTO;

OCUTYpsiIBAaHE  CBOTBETCTBHETO  CbC  3aKOHOBUTE,  IIOJ3aKOHOBHTE  aKTOBE,
HEMOCPEACTBEHO NMPHIIOKUMHUTE aKTOBE Ha KOMIIETEHTHUTE opraHu Ha EBpomnelickus
CbhI03, KAKTO ¥ Ha BBTPEIIHUTE aKTOBE Ha J[pykecTBOTO;

CllefieHe 3a MPEJCTOSIIO BbBEXKJaHEe HAa HOBM M3UCKBAHMS HA 3aKOHOMAATEJICTBOTO M
o0e3neyaBaHe TSIXHOTO ThIKYBaHE;

KOHCYJITUpaHEe YIpaBUTEIHHUA opraH Ha JIpyxecTBOTO 3a cHeuu(puYHM NPOMEHH,

KOUTO 1€ JaJaT OTPAXCHUC B JIEHHOCTTA,

HpI/IOpI/ITeT B JEHHOCTTa Ha (bYHKLII/ISITa 10 CBOTBETCTBUC € H,HCHTH(bHHHpaHCTO,

OIICHKATAa U aHaJIn3a Ha pUCKOBETC, CBbP3aHU CHC 3aKOHOAATCIICTBOTO. Heiinara ocHOBHa poJid

€ J1a CbBETBA YIPABUTEIHUS OPraH Kak Ja MOJbpKa TE3U PUCKOBE IO KOHTPOJ.

Dyukyus no sbmpeuten ooum

JlefiHocTTa 1O BBTpPENIEH OJUT € OOCKTHMBHA W HE3aBUCHMA, a JIMIATa, KOUTO S

HU3I'BJIHABAT, HC 3a€MaT APYIry JJIbKHOCTU B ,HPY)KeCTBOTO M HC oeMaT 3aIbJIDKCHHA B PAMKUTC

Ha JIpyTu QyHKIHH.



(DYHKHI/IHTa 10 BETPCUICH OAWT U3BBPIIBA OLICHKA HA aICKBATHOCTTA U e(i)eKTI/IBHOCTTa

Ha CHCTEMAaTa 3a BbTPELICH KOHTPOJI ¥ Ha APYTUTE CUCTEMH 3a YIIPABJIECHUE HA IPYKECTBOTO.
DyHKIHUATA 110 BETPEIICH OJUT:

e [puema, puiara v nojIbp>ka IiaH 3a OJIUT, B KOWTO ce OMpe/elisa OJAUTHATA IeHHOCT;

e [Ipujiara OCHOBAaH HA PUCKA MOJIXOJ IIPU ONPEAEISTHETO HA CBOUTE IPUOPUTETH;

e JI0KJaJBa IUIaHa 3a oAMT Ipex ChBeTa Ha IUPEKTOPUTE HA JPYKECTBOTO;

e 137aBa JOKJIAJ 3a BbTPEIIHUS OJUT C KOHCTATallMM U IPENOPBKU U Hal-MaJIKO BEIHBXK
TOJMIIHO To npeacTaBs Ha CbBeTa HA IUPEKTOPUTE;

e [IpOBEpsBA CIIA3BaHETO HA PEIICHUATA, B3eTH OT ChbBeTa Ha AUPEKTOPUTE B PE3YNITAT HA

KOHCTaTallMUTE U MPEIOPHKUTE.
Axmioepcka ¢pynxyus

3a obe3nedaBaHe Cb3/IAaBAaHETO U (PYHKIMOHUPAHETO HAa €(EeKTHUBHA aKTIEpcKa
¢bynkuus OOmoTo chOpaHWe Ha aKIHOHEpuTe H30upa OTroBopeH akTioep. OTroBOPHHUAT

AKTIOCP:

® KOOpPJIMHUPA U3UUCIISIBAHETO HA TEXHUYECKUTE PE3EPBHU;

® TrapaHTHpa IPUTOAHOCTTA HA M3MOJI3BAHUTE METOJOJOTUU U 0Aa30BU MOJIENHU, KAKTO U
Ha JIONyCKaHUsTA, HAIIPaBEHU MIPU U3UYMCIISIBaHE HA TEXHUYECKUTE PE3EPBH;

® OIEHSBA IOCTaThYHOCTTA M KAUECTBOTO HA JAHHUTE, U3I0JI3BAHU NPU U3YHCIISIBaHE Ha
TEXHUYECKUTE PE3EPBH;

e cpaBHSBa Hail-noOpUTE NMPOTHO3HU OLIEHKU CIPSIMO IPAKTHUECKUTE PE3YyTaTH;

e yuHpoOpMHpa AJAMHUHUCTPATUBHHUSA, YNPABUTEIHHMS WM HAA30pPHUS OpraH OTHOCHO
HAJEKIHOCTTA U aJIEKBATHOCTTA HAa U3YHMCIIIBAHETO HA TEXHUUYECKUTE PE3EPBU;

e KOHTPOJHMpPAa H3YHMCISABAHETO HAa TEXHUYECKUTE PE3EpPBU B CIydyauTe, KOraro mpu
cienn(UIHA OOCTOATENCTBA APYKECTBOTO pasojiara ¢ HEAOCTATBYHO KOJIUYECTBO
JaHHU OT TMOAXOMSIIO KadeCcTBO, 3a Aa NPUJIOKU HANESXKIEH aKTIOEPCKH METOH IO
OTHOIIIEHHE Ha IpyIla WIK MOArpyIa OT CBOM 3aCTPax0OBaTEIHU U IIPE3acTpaxOBaTEIHU
3aJIbJKEHUS, UM Ha B3€MaHUS IO MPEe3acTpaxoBaTEIHH JIOTOBOPU U KbM CXEMHU ChC
CIeLMaIHA 1IeJl 32 AITEPHATUBHO NIPEXBBHPIITHE HA 3aCTPAXOBATEJIEH PUCK;

e u3pa3siBa MHEHUE OTHOCHO O0IaTa MOJMUCBAYECKa IMOJINTUKA;

¢ H3pa3sdBa MHCHUC OTHOCHO aICKBATHOCTTA Ha IMPE3aCTPAXOBATCIIHUTE JOTOBOPCHOCTH,



® JIioAromMara eq)eKTI/IBHOTO npujiaradne Ha CUCTEMAaTa 3a YHPAaBJICHUC Ha PHCKA, I10-
CIICIUAJIHO 110 OTHOLICHUEC HA Chb3AaBaHCTO Ha MOJCIIM 3a PUCKA, CTOSAIIM B OCHOBATa

Ha U34YUCJIIABAHCTO HA KAaIIMTAJIOBUTC N3N CKBaHMA.

Haii-manko BegHBX TOIUIIHO akTioepckara (DyHKIUS U3TOTBS M MPECTaBs Mpen
CwBera Ha TUPEKTOpUTE Ha J[py)KECTBOTO MUCMEH OTYET, B KOWTO ca OTOENSA3aHU BCUYKHU
3a/la4ud, MOETH OT (DYHKIUATA, KAKTO M TOCTUTHATUTE PE3YyITaTH, KaTo SICHO Ce MOCOYBAT

BCUYKH CJ1a00CTH U C€ JAaBaT NPEIOPBKU 3a TAXHOTO CBOCBPEMCHHO OTCTPAHABAHC.

B [pyxecTBOTO ca Ch3/1aJieHU U CIECIHUTE TUPEKIUH, U3IBJIHABALLY APYTrUu QyHKINH,

Ppa3iindHu OT KIIFOYOBHUTE.

e Jlupexuus ,,Bbprpemien KoHTpon™.

e Jlupexuus ,,OuHaHCOBO-CYETOBO/IHA U YOBEIIKU pPECypcH’’;
e Jlupekius ,,IIpaBHa”;

e Jlupekius ,,001110 3acTpaxoBaHe’;

e Jlupekuus ,,IH(popMallMOHHO 0OCTyXkBaHe”;

e Jlupexuus ,,MapKkeTuHr u npogaxoun’’;

e Jlupekius , JIukBunanus’;
IIpomeHnu B cucremMara Ha ynpaBJieHUe, HACTHIIWIU NMPe3 0TYeTHUA NEePHo/I

[Ipe3 otuernara 2017 r. JIpy*’ecTBOTO U3BBPIIBA 3HAUUTEIHH IPOMEHU B CHCTEMAaTa
CH Ha yIlpaBlleHHe — M30paHu ca JBamMa HOBU 4jeHOBe Ha CbBeTa Ha JUPEKTOPUTE,
NpUTEKABAIM HEOOXOIUMHTE KBalUM(UKAIMs U ONUT; oOpazyBaH e OaUTEH KOMMTET,
IpeJCTaBIABAIL CleNUalIn3upaH HaOnroaBail, UHGOpMUpAL] U MOANIOMaraiy opraH, KOWTo
OCBIIECTBSIBA CBOSITA JIEHHOCT OT MMETO Ha akUUMOHepuTe, He3aBucumMo oT CbBera Ha
JTUPEKTOpUTE, OTYUTa ce mpen OO1oTo chOpaHne Ha aKIMOHEPUTE U U3IBJIHABA QYHKIUUTE
CH B CbOTBETCTBUE C HOPMATUBHUTE N3UCKBAHUS Ha IEHCTBAIIOTO 3aKOHOAATENCTBO. 1o T0o3n
HauuH J[pyecTBOTO OTTOBaps HAITbJIHO Ha M3UCKBaHMATa Ha JlupekTrBa [1naTesxocrnocobHoCT
Il oTHOCHO CTpykTypaTa Ha cHcTeMara Ha YIpaBieHHE, KAaKTO M Ha BCHUYKH OCTAHAIU

IMPHUIIOKUMHU HOPMATHBHHU aKTOBEC.
ITonuTHKA 32 BbB3HAIPAKACHUATA

[TonuTrkaTa 3a BB3HarpaxiaeHuara, npwiarasa ot ,,3AJ[ Hamnborr: XXusor u

3npaBe”AJl, e cho0pa3eHa ¢ OW3HEC CTpaTerusaTa Ha APYKECTBOTO, IEIUTE W IIEHHOCTHUTE,



MPUHLMIIATE U JOOPUTE NMPAKTUKU 3a 3allUTa UHTEpecuTe Ha notpedutenute. [lomuTtrukara 3a
BB3HArpaKJCHUATA HachbpyaBa 0JIarOpasyMHOTO U €(EKTUBHOTO YIpaBIIEHUE HA PUCKA U HE

CTUMYJIMpa MMoEMaHCTO Ha pPUCKOBEC, HAZIBUIIIaBalllu IIPUCMIIMBOTO HUBO.

»3AJl Mannborr: XKusot u 3apase” Al u3miaiia KakTo IOCTOSHHO, TaKa U POMEHJIMBO
BB3HArpaXKJCHUE, KaTo C€ OMNpeAess MOAXOIANIOTO ChOTHOIICHHE MEXIY IMOCTOSHHOTO H
MMPOMEHJIMBOTO BBh3HArpaxjacHue. [0CTOSHHOTO Bh3HArPaXKACHUE MPEICTABIsABA JOCTATHUYHO
rojisiMa 4acT OT OOIIus pa3Mep Ha Bh3HATPAXKJICHUETO, TaKa 4e Jia MO3BOJISIBA MPUIIATAHETO Ha
I'bBKABa MOJIMTHKA 32 IPOMEHJIMBOTO Bb3HATPAXK/ICHUE, BKIIOUYUTEITHO B3MOKHOCT J1a HE Ob1e
M3IUIATEHO, KOTaTo ONPEIeNICH! B IMOJUTHKATA 3a Bh3HATPAXKICHUITA KPUTEPUH U TIOKA3aTeIn
HE ca U3MbJHECHU. [[pOMEHIMBOTO BB3HATPAXACHUE € €JIEMEHT OT OOIIOTO Bb3HArPaXIACHUE
o popmara Ha MpeMUH, KOUTO CE JaBaT Bh3 OCHOBA HA KPUTEPHUH 32 OIICHKA HA U3ITHTHCHHETO

Ha JIENHOCTTA.

C orneq Ha 3alIUTa HA UHTEPECUTE HA MOTPEOUTENUTE Ha 3aCTPAaXOBAaTENIHU YCIYTH,
npunaranara ot ,,3AJl Jamnborr: XKusot u 3apase” A/l monuTrka npenBHkIa Bb3MOXKHOCT 3a
KOpHUTHUpaHe Ha MPOMEHIMBOTO Bb3HArpakJeHUE, KaKTO U 00BbP3BaHE HA Bh3HATPAKICHHETO
C TOCTUTAaHETO Ha OMpPENENICHW LEeNH WU pe3ynTaTH. s TpenBmwkIa W pa3cpoyBaHE Ha
IIPEIOCTABSIHETO Ha MPOMEHJMBOTO BB3HATPAXKICHHUE IPU YCIOBUATA HA 4i. 5, al. 3 or
Hapenb6a Ne 48 na K®H. Bcuuko ToBa orpaHumuaBa BB3MOXKHOCTTA 3a H3MAJaHE Ha
Jpy>XecTBOTO B MPOTHBOPEYNE C HOPMATUBHO YCTAaHOBEHUTE KAIUTAJIOBH M3UCKBAHMS W I10

TO3W HAYHUH OOIPHUHACH 3a 3allUuTa HA UHTCPCCHUTC Ha HOTpe6I/ITeJ'II/ITe Ha 3aCTpaxoBaTCIIHU

YCIIYTH.
CbBeTHT Ha TUPEKTOPUTE:

e TIpHieMa MOJUTUKATA 3a Bh3HATPAKICHUSITA U IPOMEHUTE B HESl;

e ompenens gand Iie ObAe MPEIOCTaBEHO MPOMEHJIMBO BB3HATPAKICHUE, OOIIHS MY
pa3Mep, HEroBOTO pa3cpoyBaHe (KOraTo ca HalWile MPEeANoCTaBKUTE 3a
pa3cpoyBaHETO), KAaKTO M HEroBOTO HamalsBaHe, 3aJbpKaHe WM BpBIIAHE B
npeasuaeHute B [lomutukarta u 8 Hapenbata ciryyau;

e ompenens CbOTHOIIEHHUETO MEXAYy NOCTOSIHHaTa M [POMEHJIMBA YacT Ha
BB3HATPAXKIACHUETO 3a KATErOPUUTE TMEPCOHAT, KOUTO TIOJydaBaT MPOMEHIIMBO
BB3HATPAXJCHUE, KAKTO M MaKCHMaJlHaTa TOpHAa TpaHWIla Ha TPOMEHJIHUBOTO
Bb3HArpaxJacHUE;

® OTroBapsd 3a NpujiIaraHeTo Ha Ilonutukara 3a BB3HAIrpaAXACHUATA,



e OTroBaps 3a U3BBPILBAHETO HA MEPUOANYECH (HAN-MaIKO BEAHBX F'OJMIIIHO) OCHOBEH U
HE3aBUCHUM IIperJie]], Ha MOJIUTUKATA U IPAKTUKATA 34 Bb3HAIPAKICHUATA;

e 0700psiBa IJIaH 332 HABPEMEHHO OTCTpPaHsBaHE Ha MPOITYCKUTE, KOraTo B pe3yiTaT Ha
[IEpUOAUYHUTE NPErNIEAN C€ YCTAHOBM, Y€ CHCTEMAara 3a Bb3HATPAXKICHUATA HE

(GyHKIMOHMpA 0 TpEeTHA3HAUCHHE.

ITocTrostHHOTO BB3HAIpaAXKACHNUEC € ABYKOMIIOHCHTHO M BKJIIOYBA4 OCHOBHOTO MCCCUYHO
BB3HAIpaKACHUC Ha BCHUYKHU KAaTCrOpHUU CIYXUTCIIM U HOIIBJIHHUTCIHO BB3HAIPAKIACHHUC 3a

MPUAOOUT TPYIOB CTAX U MPodecuoHaleH ONUT, ChIIIACHO JeiicTBallaTa HOpMaTUBHA ypeaoa.

[IpoMeHIMBOTO BB3HArpaXACHUE € OOBBP3aHO C PE3YNTATUTE OT JEHHOCTTa 4Ype3
KOMOMHAIMsI OT OlLleHKa 3a paboraTa Ha JUIETO, OIEHKa 3a paboTara Ha CHOTBETHOTO

CTPYKTYPHO 3BCHO WJIM JUPCKLUS U OLICHKA 34 pa60TaTa Ha JPpYKECTBOTO KATO LAJIO.

b.2 U3ucKBaHUA 3a KBaJIUPUKALUSA U HAJEXKIHOCT

HN3uckBaHuA KbM Juuara, KOUTO PBKOBOAAT Z[py)l(eCTBOTO HJIM U3NbJHABAT

APYTU KJII0Y0BU (PyHKUMHU

Jlumata, KOUTO NEUCTBUTEIHO PBKOBOAAT JpyKECTBOTO WJIM H3MBIHSABAT APYrU
KIIFOYOBH (DYHKIIMU, TMOZJIEKAT HA CIEAHUTE W3UCKBAaHUS IO OTHOIIECHHE Ha YMEHUSATA,

SHAHUATA U CKCIICPTHUS OIIUT:

® [IpUTEXABAT aJCKBaTHU 3HAHUS, OTIUT U PO ecHOoHaIHA KBaTH(PHUKAIHS, TO3BOJISBAILN
CTaOMIIHO U O6J1aropa3yMHO yrpaBieHue Ha J{py>KecTBOTO;

® [IpUTE)KaBaT MOYTCHOCT U z[06pa pemyranus.

Unenosere Ha ynpaBuTeNHUs opral Ha ,,3AJl Jamnborr: XKusot u 3apase” A/l, kakTo

H J1unara Ha KJIFOYOBH (bYHKI_II/II/I, cJIcaBa aa:

e [puTeXaBaT HeoOXoaAMMara npodecroHalHaTa KBaIU(pUKaLWs, 3HAHUS U ONUT 3a Ja
OCUTYPAT CTaOMIIHO U O6J1aropa3yMHO YIpPaBJICHHUE ;

e umar 1o0pa pemyTanus Karo JIMYHOTO WIX JIEI0OBOTO MOBEJIEHHE HE JaBaT MOBOJ 3a
KaKBUTO U J1a OUJIO CbMHEHHsSI OTHOCHO CIIOCOOHOCTTa MY Jla OCHUTYpH CTAOMIIHO U
pa3yMHO yIIpaBJIEHHE Ha 3aCTPaxXOBaTEIHOTO APYKECTBO;

® OTroBapsT Ha BB3NPUETUTE OT APYKECTBOTO MPUHLHUI HA "HAJEKAHOCT", BKIIOYBAILN
OILICHKA Ha:

o }106p0T0 HUME, YBAXXCHHUETO B 06I]leCTBOTO " IMOYTCHOCTTA Ha JIMIICTO,



o (unHaHcoBaTa My OJaroHaJeKIHOCT NPEIBU pENyTaLUATA MY;
O JMYHO NOBEJCHHUE;

O ACJIOBO IIOBCACHMCE , B T.4. HAKa3aTCJIHU, (I)I/IHaHCOBI/I, HaA30pHHU aCIICKTH.

[Tpu oreHkara Ha KBaTU(PUKALUATA U HAICKIHOCTTA HA WICH HA YIIPABUTEITHHS OpTraH
WJIW Ha JIWIA, W3IBIHABANM apyru KirovdoBu GyHknun B “3AJ[ Jamnborr: XKusoT u 3npase”
AJl, cnmenBa 1a ce ONEHSABAT W JAPYTU KPUTEPUH, UMAIH OTHOIICHHE KbM (PYHKITMOHUPAHETO

UM, BKIIOUUTEIIHO:

® [OTCHIMAJICH KOHQJIMKT Ha UHTEPECH,

® HeoOXOAUMHUTE YMEHHUS 3a padoTa B KOJICKTUBHHU OPTaHH.

® TIPEIUIIHU U HACTOSIIM IIBKHOCTH, 3a€MaHU B 3aCTPAaXOBATEIHOTO JPY>KECTBO WUIIU
JIPYTH APYKECTBA;

® JMYHHW, NMPOPECHOHATHH WIW JPYIM WKOHOMHYECKH B3aMMOOTHOIICHHS C APYTH
YJIEHOBE Ha YIPABIECHCKUS OpraH WK ApYyrd kitouoBu Gpynkuuu Ha “3AJ] Jannborr:
Kusot u 3apase” A/;

e JUYHH, TPO(ECHOHATHU WIH JPYTU NKOHOMHYECKH B3aMMOOTHOIICHHSI C aKIIHOHEPH C

KOHTPOJIHO Y4aCTUC B 3aCTPAXOBATCIIHOTO APYKECTBO.

Bceku unen Ha ynpaButennus opras Ha ,,3A /[ Jlanmnborr: JKusot u 3apase” A/l cnensa
Jla IpUTeXaBa MPaKTUYECKU U MpodecnoHaleH ONMUT OT MUHUMYM 3 (TpH) FOJWHU, TPUAOOUT
Ha yNpaBJICHCKA MO3UIMS, KaTO BCHUYKH YJIEHOBE, B3€TH 3a€JHO (KOJEKTHMBHO), cleiBa Ja

IIpUTE)KaBaT KBaJII/Iq)I/IKaL[I/IH, MPAKTUYCCKU OIMUT U 3HAHUS Hali-MaJIKo 3a:

e 3acTpaxoBaTesHUTE U (MHAHCOBHUTE Na3apHu;
e busnec crparerusta u OuzHec MOAEIHTE;

e (Cucremara Ha yIpaBJICHHE;

e @DUHAHCOBU U AKTIOEPCKHU aHAIN3U;

e HopwmarusHa ypenda u u3UCKBaHUS;

e VYmpaBieHHUE HAa pUCKa.
IIpouec 3a oneHKa HA KBAJTM(PUKANMATA U HAIEKITHOCTTA

OI_ICHKaTa Ha II'bpBOHAYaJlHATA MW TCKyIIaTa MNIPUTIOJHOCT HA YICHOBCTC Ha

YOpaBUTCIIHUA OpraH M JIMAaTa Ha KJIHOYOBH ITO3UIHWHK € OTTOBOPHOCT Ha 3aCTpaxOBATCIIHOTO

IPY>KECTBO.



O1leHsBaHETO HA YWICHOBETE Ha YIIPABUTEIIHUS OPraH Ha JPY)KECTBOTO CE M3BBPIIBA OT
o0moTo crOpanue Ha aknuoHepute. OOMIOTO ChOpaHUE HA aKIIMOHEPUTE OICHSIBA IIOBTOPHO
KBaJTM(HUKAIMATA ¥ HAJAEKTHOCTTA HA IaJICH WICH Ha YIPABUTEIIHUS OpraH BeHbXK Ha 3 (TpH)
TOJIMHY UITK KOTAaTO 00CTOSTEICTBATA HalaraT MOBTOPHA OIIEHKA, C I1eJT IPOBEpKa Ha TeKyIlaTa

KBaTM(UKAIUATA U HAJACKIHOCTTa Ha JIUIETO.

OneHkara Ha NPUTOJHOCTTa Ha JIMIATa HA KIIOYOBU (YHKIMM CE€ M3BBPIIBA OT
YIIPAaBUTEIHMSI OpraH Ha APY>KECTBOTO. YTNPABUTEIHUAT OpraH Ha APYKECTBOTO CIIEJBA Ja
OLICHSBA KBaTU(UKAIMATA M HAASKIHOCTTa HA JIMIATa HAa KIIOYOBM (YHKIHMH TpEau
Ha3Ha4yaBaHETO UM B cpok A0 30 JHHM, KaKTO M Jla M3BBPIIBA IOBTOPHA OLICHKA BEIHBK
TOAMIIHO WJIM TpH HEOOXOAMMOCT Ha KBaIM(UKALMATA M HAASKAHOCTTa MM, KaTo

AOKYMCHTHPA OLCHKATa U PC3YJITATUTC OT HEA.

IIpu oueHsBaHe Ha ONUTa Ha JAJCH 4YICH CE OTYUTAa KAKTO TCOPETUYHUAT OIIUT,
npuaooUT upe3 oOpa3oBaHHE U OOy4EHHE, TaKa U NPAKTHUYECKUST OIUT, NPUIOOUT mpu
3a€MaHEeTO Ha NPEIXOIHM JIBKHOCTH. 3a OLIEHSIBAHETO HAa TEOPETUUYHUTE 3HAHMS Ha JaJeH
YjieH ce B3MMAaT MpPEIBUJ PaBHUILETO M Ipoduia Ha 0Opa30BaHUETO, KAKTO M JalH TO €
CBBP3aHO ChC 3aCTPAXOBATEIIHOTO €10, 0aHKOBOTO J1€710, PUHAHCUTE, UKOHOMUKATA, IPaBoOToO,

yIIpaBJICHUETO, (UHAHCOBOTO peryivupane, QMHAHCOBHUTE YCIYTH U KOJMYECTBEHUTE METOIH.

Ornenkara He ce orpaHnyaBa 70 00pa30BaTEIHO-KBATU(PUKAIIMOHHATA CTENICH WM 0
JI0Ka3aTeJICTBO 3a OIpEAEeH TPYJIOB CTaX, a 00XBallla U aHaJIu3 Ha MPAKTUYECKUS OMUT Ha
YJIEHOBETE HA YIOPaBUTEIHUS OpraH Ha 3acTPaxoBaTEIHOTO JIPY’KECTBO W 3HAHUATA,
MPUAOOUTH OT JUTHKHOCTUTE, 3a€MaHu B MUHaIU nepuojau. OleHsiBa ce M3MbJIHABAHATA OT
YJIeHa Ha YNPaBUTEIHUA OpraH (YHKIMUS U JIBXKHOCT, 3a€MaHe B JPYrd THPrOBCKU H
3acTpaxoBaTENIHU JPYKECTBA, KAKTO U €CTECTBOTO, Malada 1 CI0KHOCTTa Ha U3IbJIHABAHUTE

3aJa4H.

b.3 Cucrema 3a yiipaBJ/ICHHE€ HA PUCKA, BK/INHYUTE/IHO COOCTBEHA OIl€HKa Ha
PHUCKa 1 MJIaTEKOCIIOCOOHOCTTA

Onucanue Ha cucTEMAaTa 32 yIIPaBJIeHHE HA PUCKA
Vnpasnenuero Ha pucka B ,,3A/] Hamnborr: XXusot u 3apase” A/l € koMIIeKC OT

METO]IU U MPOLIEYPH 3a UJIEHTUDUIIPaHEe, U3MEPBAHE, YIIPaBJI€HNE U KOHTPOJ Ha PUCKOBETE,

Ha KOUTO € U3JI05KeHO JpyKecTBOTO.



CbBeThT Ha TUPEKTOPUTE € Hal-BUCIIATa OTTOBOPHA MHCTAHIIMA, KOSTO rapaHTUpa 3a
e(eKTUBHOCTTA HA CHCTEMATa 3a YIPaBJIICHUE HA PHCKA, KaTO OMPECIisi PUCKOBHS alleTHT Ha
MPEANPUATHETO W OOLIUTE JTUMHUTH 332 TIOEMaHEe Ha PUCK, KAKTO U KaTO 0JI00psiBa OCHOBHUTE

CTpaTeryuun M IOJUTHUKHU 3a YIIPaBJICHUC HA PUCKA.

B ,,3AJ1 dannborr: XXusot u 3apaBe” AJl dynknuonnpa KomuteT 3a ynpapieHue Ha
pHUCKa, KOUTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO M NpPUJIAraHeTO Ha OOLIMTE TOJIOKEHUS 3a
yhnpaBiieHre Ha pucka Ha JlpyxectBoro. KoMUTETHT U3BBpIIBA HENPEKbCHATa OIEHKA Ha
CTENEHTAa Ha CUTYPHOCT U 3amuiaxa 3a [[pyXecTBOTO CHpsIMO OTAEIHUTE BUJOBE PUCKOBE U
orpezens aJeKBaTHOTO UM PaBHMILE, He3acTpallaBailo AeiHocTTa My. [Ipu yctaHoBsiBaHE Ha
YBEJIMYEHO HUBO HA PUCK KOMUTETHT mpeiara Ha ChbBeTa Ha JUPEKTOPUTE Ja MpeanpruemMar
KOPEKTUBHU JICHCTBUS W/WIW BBBEIAT JIMMUTH 32 ChOTBETHATA JIEHHOCT, KAKTO U KOHTPOJHU
MpOLEAYPH, UESAIIM HaMalsgBaHE BIMUSHUETO Ha PHUCKOBETE BBPXY JEHHOCTTa Ha

HpyxecTBOTO.
B nefinocrra Ha [[pykecTBOTO ce UACHTH()HUIMPAT CICTHUTE PUCKOBE:

e [loamucBayecku pUCK — PUCK OT 3ary0a WK OT HeOIaronpusaTHa MPOMSHA B CTOMHOCTTA
Ha 3aCTpaxOBaTEIHHUTE 3aTbJDKCHUS, MOPOACHU OT HEMOIXOMAAIIN JOIyCKaHHS II0
OTHOIIEHHE Ha (OPMHUPAHETO Ha IieHa M pe3epBU. [lOANMMCBAYECKUAT PHCK ce
yIpaBisiBa 4Ype3 CTPUKTHO CIIa3BaHE HA 3aCTPaxoOBaTENHHUTE Tapu(u U BBHBEICHUTE
HOJNMCBAYECKH IUMHUTU U MIPUIBPKaHETO KbM o0mmuTe ycioBus (OY) no cboTBETHUS
BU/JI 3aCTPAXOBKa.

e [la3zapeH pHcK — BKJIIOYBAILl: JJUXBEH PUCK; PUCK, CBBP3aH C aKIIMUTE; PUCK, CBBP3aH C
HEABM>XUMAaTa CO6CTB€HOCT; PHUCK, CBBP3aH C JIMXBCHUA CHPC; BAITYTCH PHUCK; PHUCK,
CBBp3aH C Na3apHa KOHIEeHTpalys. [1a3apHnuTe pUCKOBE ce YIpaBisiBaT 4pe3 aKTHBHA
MHBECTUIIMOHHA CTpaTerus, pokycupaHa BbpXy e(peKTHBHaATa Jropalus Ha nopTdeiina,
JTUBepcUUKALMs Ha aKTUBUTE U M1a3apHUTe, HA KOUTO ca MO3ULIMOHUPAHU, KaKTO U Ype3
JIpyrd TeXHMKU. KOMUTETBT IO yINpaBleHHE Ha pHUCKAa M3BBpPIIBA MOHUTOPHUHI Ha
PE3IYITATUTE OT HHBECCTUIIUUTE, KOHTPOJ BHPXY MHBECCTUIITMOHHHUA PHUCK U JOKJIaJABa Ha
CpBeTa Ha TUPEKTOPUTE, KAaTO MpeACTaBs MOApOoOEH aHAIN3 U OLEHKA Ha PUCKOBETE,
CBBP3aHU C MHBECTUIIMHTE, KAKTO U CHA3BAHETO HA OIPaHMUYCHMATA 32 HHBECTUPAHE, &
IpU 3HAYUTENIEH PHUCK WM IpOMsHA B PUCKOBUSA Npodui, J0KIaaBa He3abaBHO.
ChBeTHT Ha IUPEKTOPHUTE B3eMa PEIICHUE 3a MpeaIprueMane Ha MEPKH 3a HaMallsiBaHe

Ha OTACIHUTC BHUAOBC PUCK. I[I)Y)KCCTBOTO qpe3 CBOUTC NPCMCPCHHU HHBCCTHIUHN H



CTPUKTEH MOHHUTOPUHT M KOHTPOJI CE€ CTPEeMH Ja IOCTUTHE ONTHMAaJIHO HHUBO Ha
CBHOTHOIICHHWE MEXIy CHUTYpPHOCT, KaueCTBO, JHUKBUIHOCT W PEHTAOMIHOCT II0
OTHOILICHHE Ha LIEIHs MOPTQEIT OT aKTUBH.

e OmnepaTHBeH PUCK — PUCK OT 3ary0a, Mpou3THUYalla OT HEaJeKBAaTHH WJIM HeI00pe
(GyHKIIMOHUpAILK BhTPELIHU MPOIECH, OT IIepcoHala, npodieMu B MHPpOpMaIOHHATA
CUCTeMa, BBHIIHU CHOUTHUS, NPOBEXKAAHWTE IMPaBHU JAEWUCTBUA OT CTpaHa Ha
3aCTPaxoBaTEIHOTO JIPYKECTBO, KAKTO U OT Jiola penyranus. OnepaTuBHUST PUCK CE
yIpaBisiBa 4pe3 ChONI0/aBaHe HAa BCHYKMA 3aKOHOBU M IIO/3aKOHOBH HOPMATHBHU
aKTOBE, BTPEUIHM IpaBWiIa 3a paboTa, METOANKH, MHCTPYKLUH, yKa3aHUs, Tapudu,
OOIIM U CIIEUATIHU YCIIOBUS, 3aII0BE/IU U IIOCTUTHATHU JIOTOBOPEHOCTH C KOHTPAreHTH.

e Puck oT ipekparsBaHe Ha JOTOBOPUTE — CBEX/1A CE JI0 IPEACPOYHOTO IIPEKpaTABaHE HA
3aCTPaxOBKHU OT CTpaHa Ha KIMEHTHUTE. PUCKBT OT MpeKkparsBaHe Ha JIOTOBOPUTE ce
yIpasisiBa MOCPEACTBOM IPUJIaraHe Ha I'bBKaBU CXEMH, ChIJVIACYBaHHU C KIIMEHTA, C
orJjie]l HEroBOTO 3alla3BaHe B ChbBKYITHOCTTA

e Karactpopuunu prickoBe — CBBpP3aHU C HACTHIIBAaHE HA TOJIEMH 3aCTPaxOBATEIHU
CcbOUTHSA, BOACLIM JO M3IUIALIAHETO HA 3HAUUTENHM 10 pa3Mep OO0E3LIETEHHUS.
Karactpoduynure  puckoBe ce  ympaBisBaT  uYpe3  IOJMUCBAHETO  Ha
Mpe3acTpaxoBaTEIHH JOTOBOPH C MPE3acTPaxOBaTeIN C BUCOK KPEIUTEH PEHUTHHT,
[IOCTaBEH OT YTBBPJEHA PEUTHHIOBa areHIMs, KaKTO M Clie] BbTpEIIHA OLCHKa Ha
KpEAUTOCIIOCOOHOCTTA, N3BbpIIIeHa OT [[pyxkecTBOTO.

e Puck, cBbp3aH ¢ HEU3IIBJIHEHNE Ha 3abJDKEHHTA OT CTpaHa Ha KOHTpareHrta — 3aryoa
B HETHaTa CTOMHOCT Ha aKTUBUTE B pPE3yJTaT OT HEU3IbJIHEHHE OT CTpaHa Ha
KOHTpareHTa Ha HETOBUTE 3aJbJDKEHUS MOpagy BIOLIABAaHE Ha KPEAMTHATA MO3ULUSA
WIM HEOYAKBAaHO HEU3IIBIHEHHE. PUCKBT, CBBP3aH C HEM3I'BJIIHEHUE HA 3a/IbJDKCHUATA
OT CTpaHa Ha KOHTpPAareHTa, ce yrnpasJisiBa Upe3 akTUBHO CJIEJICHE Ha KPeIUTHUS pEUTHHT
WM (UHAHCOBO CHCTOSIHUE HA KOHTPAreHTUTE U IpeANpueMaHe Ha CBOEBPEMEHHU
JNEHCTBUS IO W3MEHEHHE WM IPEKpaTsBaHE Ha JOTOBOPUTE WJIM HAaMaJsiBaHE Ha
€KCIIO3ULIUUTE CH IIPU BJIOIIABAHETO UM.

e Jlpyru puckoBe — JMKBHJIEH PUCK; PUCK OT 3aCTPaxOBaTEIIHU U3MaMH; CTPATErMUECKU

pHUCK

EKCHOSI/II_[I/II/ITC Ha HPY)KCCTBOTO KbM BCHUYKH PHCKOBC Ca aJACKBATHO OIICHCHU U
IIOKPHUTH OT KaIluTaJia. HpI/I OIICHKAaTa Ha pUCKOBATa CKCIIO3WIUA C€ IMMOCOYBAT MPEABUINMUTE

ycoBHsl 3a cOBJBaHE Ha PHUCKA W BEPOATHOCTTA OT HACTHIIBAaHE HAa HEOJIATOMPHUITHO



BB3JCUCTBUE BBPXY JehHocTTa Ha [pyxectBoro. Ilpm onenkata Ha OTIEIHUTE
UICHTH()UIIMPAHU PUCKOBE CE M3IM0JI3Ba (DYHIAMEHTAJICH MOJX0/ — CbOMPaHe HA TIOCTATHYHO
uHpopManus 3a JaieHus pucK (GUHAHCOBH U OM3HEC JaHHU 32 KOHTPAreHTUTE, CYUCTOBOIHUTE
UM OaNlaHCH, MOJIUTHUKATA HA BUCIINS MEHUDKMBHT, aHAJIU3 HA MAPUYHUTE MOTOLH, aHAJINU3 Ha
BCUYKH METPHUKHU Ha €(EeKTUBHOCTTA HA CTOMHOCTHUTE aHAIMTUYHU Mojenu). JpykecTBOTO

IMpoBE)KAA CIKCTOAHO CTPEC-TCCTOBEC, KATO MHCTPYMCHT 3a YIIPABJICHUC HA pUCKaA.
Co0cTBeHa OILICHKA HAa pPUCKa U IJIATEKOCIIOCOOHOCTTA

Karo wact or cucremara 3a ymnpaBieHue Ha pucka ,,3AJ[ Jamnborr: XXuor u
3npae” A/l u3BBHpIIBa COOCTBEHA OlIEHKA Ha pucka U rarexocmnocodHoctra (COPII), kosto
BKJIFOYBA U3KUCKBaHMATA 110 WieH 45 ot Jupekruna 2009/138. CoOcTBeHaTa OIICHKA HA PHCKA U
IJIATEKOCTIOCOOHOCTTAa C€ H3BBPIIBA PEIOBHO M 3aAB/DKUTEIHO CJEl BCSKA ChIIECTBEHA
MIPOMsIHA B PUCKOBHS mpodu Ha J[pyKkecTBOTO, KaTo ce pas3riiexaa u o10opssa or ChBeTa Ha

JUPEKTOPUTE.

CoOcTBeHATa OIICHKA HA PUCKA U IUIATEKOCIOCOOHOCTTA € HEeAelIMMa JacT OT OM3Hec

CTpaTerusiaTa U BUHAaru € B3eMa npeaABua Ipu CTPATCruICCKU PpCUICHUA Ha IIPEATIPHUATUCTO.

OneHkaTa BKJIIOYBA CHBKYMHHUTE HYKIM MO OTHOLIEHHWE HA IUIATEKOCIOCOOHOCTTA,
KaTo ce B3eMe MPEABUI PUCKOBUAT MPOQHII, 0100pEHUTE JINMUTH 32 IOEMaHe Ha PUCK U OU3HEC
CTpaTerusiTa Ha npeanpusaTuero. M3pppiuBa ce cpaBHEHME MEXY HYXAUTE Ha [[pyxecTBOTO
M0 OTHOIIEHHWE Ha IUIATEeXKOCIOCOOHOCTTa, PEryJaTOPHUTE KAMUTAIOBU HW3UCKBaHUS U

COOCTBEHHTE CpCAcCTBa, HAa PA3IOJOKCHUC 34 TAXHOTO ITOKPHUTHE.

Ha ocHoBata Ha u3BbplIeHaTa cOOCTBEHA OlLIEHKAa HAa PHCKa U IJIATEKOCIOCOOHOCTTA
JIMI1aTa, OCHIIECTBSABAIIN IEMHOCTUTE 10 yIIpaBJIeHNE Ha KaUTalla U YIIpaBJICHUE Ha pUCKa, CH
B3aUMOJICIICTBAT, KaTO CBCTaBAT M AaKTyaJM3UpAT MEPUOJUYHO CPEAHOCPOYEH IUIaH 3a
ynpanenue Ha kanutana (CITYK). B CITYK ce nporno3upar moTpeOHOCTUTE OT COOCTBEHU
CpEICTBa Bb3 OCHOBA Ha HAIIPaBEHUTE OLICHKHU 32 COOCTBEHUS PUCK U IIATEKOCIIOCOOHOCTTA,
OMMKCBAT C€ IJIaHUPAHUTE EMUCUU Ha COOCTBEHHM CpEACTBA Mpe3 cie/BallaTa e€Ha roJuHa,
BKJIIOYUTEIHO TEXHUSAT BUJ M MaTypUTET, BB3MOXHOCTHTE 3a IPEACPOYHO H3IUIAIAHE U
o0paTHO u3KymyBaHe. M3roTBEeHMST CpEeIHOCPOUEH IUIaH 3a YIpaBICHHE Ha KamuTalla ce
pasriiexkia 1 npremMa Ha 3acenanue Ha CbpBera Ha qupekropure Ha ,,3AJ] lamnborr: )Kusot n

3npase” AJl.



b.4 Cucrema 3a BbTpeLIeH KOHTPOJI

Cucrema 3a BbTpellleH KOHTPOJI

Cucremara 3a prpemieH koHTpon (CBK) moamomara opranute Ha yrpaBjieHHE Ha
JIpy’KecTBOTO TMpH B3e€MaHE HA peIlICHUs BbB BpPb3Ka C JEWHOCTTA, KaTo HAEHTU(UIUpA U
OLICHSBA PUCKA M J1aBa ChBETH OTHOCHO CIIa3BaHETO HA 3aKOHUTE, MOA3aKOHOBHUTE AKTOBE,
HETOCPEICTBEHO MPUIOKUMUTE aKTOBE Ha KOMIIETEHTHUTE Opranu Ha EBpomeiickus cbio3 u
BpTpeiHuTe akToBe. CBK M3roTBst 1 coOCTBEHU OLIEHKH 32 BB3MOXKHHUS €EKT OT MPOMEHH Ha

IIpaBHOTO CTATYKBO.

BbTpemHuaT KoHTpoa o0XBallla LsgaTa OpraHu3alus, BKIOUYUTEIHO JEHHOCTUTE Ha
BCUYKU CTPYKTYpHH, CIIOMaraTejiHd M KOHTPOJHU 3BeHa. [lnaHumpaneTo Ha mpoBepkuTe ce
OCBIIECTBSIBA Ha Oa3aTa Ha OIIEHKA HA PHCKA U CE OTPa3sBa B FOAMIIHNUA IIJIaH 3a AEHHOCTTA Ha
CBK. YecroTata Ha KOHTPOJHUTE JCHCTBUS BbPXY OTACITHUTE OOEKTH U CUCTEMHU CE OIPEIEIIs
CIIOpEZ 3HaYMMOCTTa UM 3a pucka Ha J{pykecTBOTO. 3a BCSKa NMPOBEPKAa €€ M3TOTBS ILIAH,
KONTO chabprka 00XBart, LIeJIM, BpEMETPaeHe U pa3lpeAeieHUe Ha PECYpCUTe 3a U3IIbIHEHHE,
MOJIXOA W TEXHHWKH, BuA M oOem. [IpoBepkara ce ochlIecTBsABa 4pe3 HIACHTU(DUIMpPAHE,
aHaJIM3MpaHe, OLEHSABAHE U JOKYMEHTUPAHE Ha JOCTaThYHO MH(OpMalLMs 3a U3pa3siBaHE Ha

MHCHHUC 110 OTHOIICHUEC Ha TIOCTAaBCHUTC L CJIHN.

HpI/I OCBIIIECTBIBAHE Ha CBOATA ACHHOCT CHCTeMara 3a BBTPCHICH KOHTPOJI IIPOBEPABaA
M OIICHsABA CUCTEMATA 3a OTUCTHOCT U I/IH(I)OpMaLII/IH, TOYHOCTTA, I'BJIHOTATA U HABPEMCHHOCTTA
Ha U3rOTBAHHUTC CUYCTOBOAHU U APYTH AOKYMCHTH H OTUCTH, CUCTEMHUTC 3a YIIPABJIICHUC U
MCTOAMTEC 3a OLCHKA HAa PUCKA, 3alluTaTa Ha aKTUBHUTEC OT 0e3CTOIMaHCTBEHOCT U 3J'10y1'IOTp€6I/I,
AACKBATHOCTTA U CIIa3BAHCTO HA BBTPCIIHUTC IMMPOUCAYPU 3a CKIIFOUYBAHE HA 3aCTPAXOBATCIIHU
U Ipe3aCTpaxoBaTCIIHU JOTOBOPH, 3a IPUCMAHEC U PA3TIJICIKIAHEC HA IPCTCHIIUHA U 34 OIIPECACIIAHE
Ha TUTalaHusATa 1o TAX, U3BbPHIBAHCTO U OTYUTAHCTO HAa BCUYKH IPEXBBPIICHU JEHHOCTH OT

HpyxecTBOTO.
DyHKUUA, CJIeAANIA 32 CIa3BAHEe HA U3MCKBAHUATA

q)yHKIII/IﬂTa MO0 CBOTBCTCTBUCTO BKIIOYBA KOHCYJITAOWA Ha aJMHUHHCTPATHBHUA,
YHOPpaBUTCIIHUA WX HAJ30PpHHA OPraH OTHOCHO CIIa3BAHCTO Ha 3aKOHOBUTEC, ITOA3aKOHOBUTE U

AAMUHUCTPATUBHUTE paBHOpCI[6I/I.

OTtroBopHOCTTa Ha (PYHKIUATA IO CHOTBETCTBUETO C€ OTHACS J0:



e Unentudunupane, HaONMIOAaBaHe, OLICHSBAHE HA PUCKOBETE MO CHOTBETCTBHE, MPEI
KOUTO MO3e J1a ce usnpasi ,,3A ] Hamnborr: )Kusot u 3apase”A/;

e JloxmomaraHe, MOJKpENsSHE W KOHCYJTHpaHe Ha PBKOBOJHUTE OpraHU IIPH
M3IBJIHSABAHE HA 33]TbJDKCHUSTA UM BbB BPB3Ka ChC ChOTBETCTBUETO;

e KoHCcynTHpaHe Ha BCEKH CIY)KHTEJ BbB BPb3Ka C TEXHUTE JIMYHU 3aIbJDKEHUS 3a

CbOTBETCTBHC.

3agbipKeHusATa Ha (YHKLIMATA, CIEAsIA 3a Cla3BaHe HA WM3MCKBAHUATA, BKJIHOYBAT
OLICHSIBaHE Ha aJIcKBaTHOCTTA Ha MpUETUTE OT J[pyKECTBOTO MEpPKH 3a MPEAOTBpaTIBAaHE HA

Hapyl1aBaHCTO HAa U3UCKBAHUATA.

B.5 ®yHKIUsA 3a BbTpelleH OAUT

Bobrpemnusat ogut B ,,3AJ] Hamnborr: Kusor u 3apaBe” AJl e HezaBucHMa U
00EKTHBHA JICWHOCT 3a MPEJOCTaBSIHE HA YBEPEHOCT M KOHCYJITHpaHe, MpeaHa3HaueHa Ja
noanomara J[py>XeCTBOTO TpH IOCTUTAaHE HAa TOCTaBEHUTE IIEJIM, 4pe3 IMPUJIAraHeTO Ha
CUCTEMATHUYCH W JTUCUUILIMHUPAH MOAXOM 3a OlCHsABaHE W MoAoOpsBaHe €(hEeKTUBHOCTTA Ha

IMPpOLECCUTC HAa OLICHKA Ha PHUCKa, KOHTPOJI 1 YIIPABJICHUC.

OYHKIHATA IO BHTPEILIEH OJUT U3BBPIIBA OLIEHKA Ha aJIEKBATHOCTTA U €()EKTUBHOCTTA
Ha CHUCTEMaTa 3a BbTPEIIEH KOHTPOJ U Ha IPYrUTe CUCTEMU 3a yIpaBiieHue Ha J[py»kecTBoTO.
JlefiHOCTTa TIO BBTPEIICH OJUT CE€ OCHIIECTBSIBA B CBHOTBETCTBUE CHC CTaHIAAPTH 3a

HpO(I)CCI/IOHaJ'IHa IMMpaKTHUKa I10 BbTPCIICH OAUT U €CTHUYCH KOICKC.
CDyHKIII/IﬂTa IO BTPCIICH OAWT U3MBJIHABA CJICAHUTC 3a1a4u:

e yAeHTU(UIMPA U OLIEHABA PUCKOBETE, HA KOUTO € U3JI0kKeHO J[pyxecTBOTO;

e [pueMa, Mpuiiara U noaJbpika IUIaH 3a OAUT, B KOMTO ce onpezesns oJuTHaTa AeHHOCT
U KONTO ChIbpXkKa OOXBaT, IIETM, BPEMETpPacHe M pa3lpelelieHHe Ha pPecypcuTe 3a
U3ITBJIHEHUE HA BCEKH OJIMTCH aHT)XKHMEHT,

e [pujara OCHOBaH Ha PHCKA MOJXO/ MIPH OTPENIEISTHETO Ha CBOMTE IPUOPUTETH;

e JIOKJIa/IBa IUIaHa 3a oAUT npea ChBeTa Ha AUPEKTOpUTe Ha JlpyKeCcTBOTO;

e y3JaBa JOKJIAJ 33 BTPEIIHUS OJUT C KOHCTATAllUU U MIPETIOPBHKU U Hal-MaJIKO BEIHBX
TOJIMIITHO TO TpezcTaBst Ha ChBeTa HA IUPEKTOPHTE;

e [IpOBEpsBa CMIa3BAHETO HA PELICHUATA, B3eTH OT ChBETa HA AUPEKTOPUTE B PE3yJITaT HA

KOHCTAaTalIMUTE U IPCITOPBKUTE.



BwTpemnuTte oquTOpu ca HE3aBUCUMU NPHU MJIaHUpPaHe, U3BbPILIBAHE U JOKJIaJBaHE Ha
pe3yaTaTuTe OT OJUTHHUTE AaHTAKMUMEHTH W OCBIIECTBABAT CBOsTa paboTa CBOOOAHO,
epeKTUBHO W OOCKTHBHO, TNPaBAT OE3MPUCTPACTHU W HeNpeayOeAeHU MPELeHKH..
HezaBucumocTTa Ha BHTPEUIHUS OJUT C€ TapaHTHpa M OCUTYpsABa OT aKIMOHEpHUTe Ha ,,3AJ]
Hamnborr: J)Kuot u 3apaBe” AJl, kaTo pbKOBOIUTENAT Ha GyHKIHATA 32 ,,BbTpemien oqut”

ce m30upa u ocBoOOXK1aBa OT 0OIIOTO CHOpaHKe Ha aKIMOHEepHTe Ha J{py>kecTBOTO.

PpkoBOAMTENAT HA 3BEHOTO 3a ,,BbTpeEIIeH 01UT” U BHTPELIHUTE OJUTOPU HE MOTaT /1a
UMaT MPaBOMOIIMS ¥ OTTOBOPHOCTH, CBBP3aHU C IEHHOCTUTE U OOCKTHTE, KOUTO MPOBEPSIBAT,
U TIXHaTa JUIBKHOCT HE MOXe Ja ObJle CBhbBMECTSBaHa C JPYI'M JUIB)XKHOCTH B

34CTPAXOBATCIHOTO APYKECTBO.

B.6 AkTIoepcka GyHKIusd

AkTrOEpCcKOTO 0Ocy*x)BaHe Ha ,,3A /] Jlamnborr: XXusot u 3apaBe” A/l ce u3BbpIBa OT
OTrOBOPEH aKTIOEp C IMpH3HAaTa MPaBOCIOCOOHOCT B 00JacTTa Ha 3aCTPaxOBAaHETO, KOWTO
U3IIBJIHSABA aKTooepcka GyHkuus B JIpyxkecTBoTo. AKTIOEpcKata (YHKIHS H3passiBa
000CHOBaHO MHCHHE OTHOCHO B3aWMOBPB3KHUTE MEXKIYy IMOANMMCBAYECKATa TIOJUTHKA,

mpe3acTpaxoBaATCIHUTC JOTOBOPH U TEXHUYCCKUTEC PC3CPBU.

AxTrOepcKkaTta (YHKIHS KOOPAMHUPA W3YUCISBAHETO HA TEXHUYECKUTE PE3CPBH H
ClleIM 32 UIEHTU(PULMPAHETO Ha HEMOCIEJOBATEIIHOCTU CIIPSIMO M3UCKBAHMTA, U3JI0KEHH B
yiieHoBe 76-83 ot Jlupektusa ,,[Inarexocnoco6HocT II”. B pamkuTe Ha akTroepckaTta QyHKIHS
nonajaT U JEHHOCTUTE MO OLIEHKAa Ha IMOCIEeJO0BAaTENHOCTTa Ha BBTPEUIHUTE W BBHHIIHUTE
JTAaHHU, U3M0JI3BaHU MPU U3UMCIISIBAHETO HA TEXHUYECKHUTE PE3EPBU, IPUBEKIAHETO UM CIPSIMO
CTaHJapTHUTE 3a KauecTBO Ha JaHHUTe criopen [InarexxocnocobHocT II, kakTo U onpesaessiHe Ha

OYaKBaHHA G(I)CKT OT IIPOMCHUTC B JaHHUTEC U METOJOJIOTUUTE.

HpI/I OCBIIIECTBSIBaHE HAa CBOATA AEHHOCT AKTHOCPCKATa (I)YHKI_II/ISI H3IIBbJIHABA U CIICAHUTC

JAOI'BJIHUTCIIHU 3aJa4u:

e OIICHSBAa HECUTYpHOCTTa, CBBbp3aHAa C HAMpPaBEHWTE TMPH HW3UMCISBAHETO Ha
TEXHUYECKUTE PE3EPBU MTPOTHOZHU OLICHKH;

e rapaHTHpa, Y€ 3acTpaxOBaTEJHUTE M IPe3acTPaxOBaTEHUTE 3aJb/DKEHUsS OuBaT
pasnpeneneHd M0 XOMOI€HHUTE PUCKOBHU TPYNH C e Ja C€ HampaBu MOIAXOJsIIa

OIICHKAa Ha Oa3ucHUTE PUCKOBC,



® OT4YHMTa CbOTBCTHATa I/IH(I)OpMaLII/ISI, npeaocraBcHa OT (bI/IHaHCOBI/ITe masapu, KakTo “u
O6H.IO,I[OCT’BHHI/ITG JaHHW 3a IOAIHMCBAYCCKHUTC PHUCKOBE W TapaHTHUpa, Y€ TC OuBar

BKJIFOUYCHHU B OLICHKATa Ha TCXHUYCCKUTC PC3CPBU;

AxTrO€pcKaTa (PyHKLUSI U3rOTBSI MUCMEH OTYET, KOMTO MperocTaBs Ha YIPABUTEIHUSA
OpraH Hai-MaJKO BEJAHBX TOAUIIHO. B oTdera ce or0ens3BaT BCHUKM 33/1a4M, TMOETH OT
aKTIOepcKara (QyHKIMS, ¥ CbOTBETHUTE PE3YJITATU U SICHO CE I10COYBA BCSIKA CIa00CT, KaTo ce

JdaBaT NPCIOPBKHU 3a HEHWHOTO OTCTpaHsABaHEC.

Bb.7 Bb3/1araHe Ha JeMHOCTHU Ha BbHIIHU U3II'bJIHUTEHA

[IpexBbpisHero Ha aeiHoct ot ,,3A /] Jamiborr: XKusot u 3apase” A/l npencrasisiBa
TpaiiHO Bb3/IaraHe Bb3 OCHOBA HAa MUCMEH JOTOBOP HAa OTAEIHHU JEHHOCTHU 3a U3BBPIIBAHE OT
TPETH JIMIIA, KOUTO HE Ca 3aCTPAaxXOBaTeNId U KOUTO IO 3aHSATUE OCHILIECTBSABAT €/IHA HIIU IOBEYE

OT CJIEIHUTE NEHHOCTH.

® OIICHKA Ha 3aCTPaXOBATEIHUS PHUCK;

e ompelersHE Ha 3aCTPaxoBaTeIHATa IPEMUS;

® yCTaHOBSBaHE HAa HACTBIIMJIO 3aCTPAXOBATEIHO CHOUTHE;

e omnpezaessHE pa3Mepa Ha IPUYMHEHHUTE BPE/IN;

® ymIpaBleHHE HAa COOCTBEHHTE CPE/ICTBA U HA aKTHBUTE, KOUTO CIYXKaT 3a MOKPUTHE HA
TEeXHUIECKHUTE PE3EPBU Ha 3aCTPAXOBATEIIS;

® TPEXBBPJISHE HAa BCHYKU WM HA 4YacT OT 3aCTPAaxOBATEIHUTE PUCKOBE, MOKPHUTH OT
APYKECTBOTO Ha Ipe3acTpaxoBarell (MaCHBHO Mpe3acTpaxoBaHe);

® IIPEAOCTABAHC OT 3aCTPAXOBATCIIAA HA YCIIYT'U 110 3aCTPAXOBKaA "HOMOH_[ npu H’bTYBaHe".
HpeXB’pr’IfIHeTO Ha HeﬁHOCTH, HU3BBH I/I36pOGHI/ITe Io-rope, HE CC NOITYyCKa.

“3A/] Jannborr: J)Kusot u 3npase” A/l oTroBaps 3a NpeXBBPIICHUTE JIEHHOCTH, KaTO
3a cBOM JieicTBUs. JlafgeHa u3zHeceHa 1eHOCT He 0cBOOOk1aBa J[pyKECTBOTO OT perysiaTOpHU
OTTOBOPHOCTH M 33JIbJDKCHHS KbM KIIMEHTH. ,,3AJl Jannborr: XKusot u 3npase” Al onpenernst
JMIIe B paMKHTE Ha JIpy>KeCTBOTO, KOETO HOCH OTTOBOPHOCT 32 M3HECEHATa KIII0UOBa (PYHKIIHSI.
OnpeneneHoTo JMie OTroBapsi Ha U3UCKBAHMATA 3a MPUTOJHOCT U CHOTBETCTBUE CBHITIACHO

uiieH 42 ot [Tnarexocmnocoouocr I1.

N360pbT Ha BBHILIEH U3IIBJIHUTEN c€ U3BbpIIBA OT ChBeTa Ha IUPEKTOpUTE Ha ,,3AJ]

Hamnborr: XXusot u 3apaBe” AJl cneq BHacsHE Ha H0KIAL OT V3MBIHUTENEH JUPEKTOP, KAaTO



CE cIiazBaT HU3UCKBaHUATA 3a KOH(i)J'II/IKT Ha MHTCPECH OTHOCHO BCCKH YJICH Ha CoBera Ha
AUPCKTOPHUTEC, BCAKO APYro JIMIC HAa PBKOBOAHA [IBXKXHOCT, KAKTO M BCAKO ApPYro JuIe,

OIIPaBOMOLICHO Ja YIIPABJIABA UJIM NIPEACTABIABA 3aCTPAXOBATEIIA.
Ornenkara Ha JOCTaBYMKA HA BHHIIHU yCIYTH oOXBala:

e OTydTaHEe Ha (PUHAHCOBO CBCTOSHUE M IUIATEKOCIOCOOHOCT HA JPY’KECTBOTO
MOJU3IIBJIIHUTEN 3a IOCIEAHUTe TpU (UHAHCOBU TOJIMHHU, KAKTO M peaTU3UPaHU
obopoTw;

® OTYHMTaHE HA EBEHTYaJICH KPEIUTEH PEHTHHT Ha APYKECTBOTO MOAU3ITBIHHUTEN,

® OTYMTaHE I'bCTOTATa Ha KJIOHOBA MPEXa Ha JPY)KECTBOTO MOJAU3IBIHUTEN B CTpaHATa
U 4yxOnHa

®  OTroBaps JIM IPY>KECTBOTO NOAU3II'BJIHUTEN HA BCHUKH 3aKOHOBU M3UCKBAHUS CHITIACHO
wieH 42 ot [lnarexxocnocobHoct II 3a mpPUroAHOCT M CHOTBETCTBUE HA HAETUSA

AOCTAaBYMK Ha yCJIyra 3a U3II'bJIHCHUEC Ha U3HECCHA KJIF0YO0Ba (1)YHKLII/I${

ITonutukara 3a AyYTCOpPCHUHI Ha I[CleOCTH Ha BbHIITHU U3ITBJIHUTCIIN BKJIFOUYBA CIICIHUTC

CTallu:

e pa3paboTBaHE Ha MPEIIOKEHHUE 32 AYTCOPCHHT;
® CKJIFOYBaHE Ha JIOTOBOP C BHHIIICH M3ITBbJIHHUTEN;
® U3IIBJIHEHWE HA JIOTOBOPA J0 U3THUYAHE HA HETOBHS CPOK;
® IUIAHOBE 32 JICHCTBUE B U3BBHPEIIHU CUTYAIUH;

® CTPATCruu 3a MpPEKpaTdaBaHC Ha CIIOPA3SYMCHHUCTO.

»3AJl Jamnborr: XXuor u 3apaBe” AJl Bb3nara Ha BBHIIHU H3IIBIHUTEIN
ornepaTUBHUTE (YHKIMHM IO YCTAaHOBSBAaHE Ha HACTBHIWIO 3aCTPAXOBATENHO CHOUTHE U
onpeesHe pa3Mepa Ha MPUYMHEHUTE BPEAM MO CHIIATa HA CKIIFOUEHU JOTOBOPU B MHUCMEHA
dbopma. FOpucaukiumuTe, B KOUTO ca pa3noJIOKEHH JOCTABUUIINTE HA T€3U (DYHKIIMH, BKIIIOUBAT
Penyonuka bwarapus, PemyOmuka I'sprus, xbaeTto JIpyKecTBOTO  OCBIIECTBSIBA
3acTpaxoBaTellHa JACHHOCT MO CHiaTa Ha CBOOOJaTa Ha MPEJOCTaBsHE HA YCIYTH, KaKTO U

OCTAHAJIMUTC AbPiKaBU, YWICHYBAIlIU B CUCTEMATa ,,3CJ'ICHa KapTa”.



b.8 /lpyra uagpopmanus

Kem 31.12.2017 1. [pyxecTBOTO HE cUHMTa, Y€ Jpyra TOMBIHHUTEIHA WH(pOpMaUs
MOe Ja ObJie myOInKyBaHa BbB Bpb3Ka C MO-A00pOTO pa3dupaHe Ha HACTOSIIMS JTOKIAl 3a

TUTaTEKOCTIOCOOHOCTTA U (PMHAHCOBOTO CHCTOSIHUE.

B. PuckoB npo¢gui

B.1 [loagnucBayecKyu puck

BbB Bpb3Ka C OCHOBHHMTE NPUOPUTETH Ha JIpyKECTBOTO, BKJIIOUBALIM 3alUTa Ha
IpaBaTa M MHTEPECUTE Ha MPUTEKATEINUTE HA 3aCTPAXOBATEIHU IOJMIM, CIa3BaHE Ha
peryiaaTopHUTE U3UCKBAaHUS U OCUTypsiBaHe Ha (MHaAHCOBa cTaOWiIHOCT, ,,3AJl [lamnborr:
XKusor u 3ppaBe” AJl BB3mpueMa yMEpEHO KOHCEPBATUBEH IOJXOJ IO OTHOILIEHUE Ha
MOJINKCBAYECKUsI PHUCK, KAaTO B CBHUIOTO BpeMe padOTH 3a pa3BUTUETO HAa HHOBAaTUBHU

34CTPAXOBATCIHU MPOAYKTHU U YCbBBPUICHCTBAHCTO HA BCUC CHIICCTBYBAIIUTC 3aCTPAXOBKHU.

bpyrtHata wusnoxeHocT Ha J[py>KECTBOTO KbM IMOAMHUCBAYECKH PUCK € B IMpsKa
3aBHUCHMOCT OT pa3Mepa Ha 3allMCaHUTe M CIIeYENICHUTE MPEMHUU, KAKTO M PE3epPBUTE 3a
MPEJICTOSIIIM MJallaHus, KouTo JpyxkecTBoTo 3ajens. B pe3yntaT Ha yBEIWYEHHETO Ha
OpytHHTe criedenieHn npemun M OpyrHara HITO3 Ha pe3epBuTe 3a MICTH, CKCIO3UIMITA HA
Jlpy>KecTBOTO IO OTHOILIEHUE Ha MojnucBadeckusi puck npe3 2017 r. ce yBennuyaBa COpsMo

2016 .

MNOAIMNUCBAYECKHN PUCK 2017 2016
EKCIIO3UIIUA XWJI JIB. XHJL JIB.
Creuenena npemMus 66 792 58 842
HITO3 Ha pe3epsure 3a meTu 29 842 20 189

Excno3unusara KbM HDOANNCBAYECKHU PHUCK NOMJIC)KHU HA IMOCTOAHCH MOHUTOPUHT, KATO
NEpUOANYHO CC U3BBPIIBAT MMPOBCPKHU HA HYBCTBUTCIIHOCTTA HA HPY)I(CCTBOTO KBbM TO3U PUCK

9pe3 IpuiIaraHeTo Ha MOel, 0a3upaH Ha ctannaptHaTa Gopmyna Ha EIOPA.

Kontpon Ha moamucBayeckara JEHHOCT C€ M3BBPIIBA YpPE3 CUCTEMHH MPOBEPKH Ha
CKJIFOUCHH TIOJIUIIM, OIIEHKaTa Ha MOETHTE PUCKOBE M CHOTBETCTBUETO MM KbM TapubUTE U
O6mwmTe yciaoBusi Ha JIpyXecTBOTO, KaKTO W CHOJIOJaBaHE HA BBBEICHHUTE TMOJUTHKA U
MpaBWia BbB BpPh3Ka C OICHKaTa Ha MIETUTE W OOpa3yBaHETO Ha aJeKBaTHU MO pazMep

TEXHUYECKU PE3EPBH.



C nen cmekuaBane Ha eexra Ha moamucBavyeckus puck ,,3AJl Hamnborr: XXuBot n
3apaBe” AJl mpexBbpias 4acT OT pUCKA MO CUjlaTa Ha CKJIIOYEHH Mpe3acTpaxoBaTEIHU
JIOTOBOPH C YTBBPICHU IIPE3ACTPAXOBATEIH, OIICHEHU C BUCOK KPEIUTEH PEUTUHT OT BOJCIIUTE
areHIUM 3a KpeauTeH peruTuHr. [1pe3 2017 r. e ckilroYeH KBOTEH Mpe3acTpaxoBaTENICH JOTOBOP
C TIpe3acTpaxoBaredl ¢ IPUCHIICH KpenuTeH peuTuHr AA- no Standard & Poor’s, mo cunara Ha
KOWTO J[py:KeCTBOTO MpPEXBBPJs 3HAYUTEIHA YacT OT PUCKa MO 3acCTpaxoBKa ,,I pakiaHcka
OTTOBOPHOCT Ha aBTOMOoOMIHcTUTE . [IpsIK pe3ynTaT OT CKIIFOUEHHUS JOTOBOP € HamMallsiBaHe Ha
HEeTHaTa U3J0XKEeHOCT Ha [[pykecTBOTO KbM MoAnUcBayecku puck. [locieqHusT ce noHm:xana

ot 15 935 xuun. nB. ipe3 2016 r. go 14 920 xun. 8. ipe3 2017 r.

B.2 [Ta3apeH puck

Ha3apHI/I$IT pUCK HNpOoUu3TH4Ya OT CBCHTYAJIHU (bJ'IYKTyaLII/II/I B IIAa3apHUTC LCHH Ha
HMHBCCTULIMUTC Ha I[p}I)KeCTBOTO, KOETO OHM MOIJIO Aa OKaXX€ HCTaTHBHO BJIMAHUC BBPXY
CIIocoOHOCTTA My Ja u3Iliala 34CTpaxoBaTCIIHU O663H.[CTCHI/I$I. HO'KOHerTHO [ma3apHuAT
PUCK € CBBP3aH C HU3MCHCHHUA B LNCHUTC HA AKIHUUTEC, JIUXBCHUTC IMPOUCHTHU, LHCHHUTC Ha
HCABMXXKUMUTC UMOTH, CIIPCIOBETC HAJL 6€3pI/ICKOBI/ITe JIMXBCHHU NPOLUCHTH, BAJIYTHHUTC KYpPCOBC,

KaKTO U C pUCKa OT NIa3apHa KOHLEHTpaLusl.
JIMXBEH pUCK

Excrioumnusita KbM JHUXBEH PUCK TPOU3THYA OT JbpPKAHUTE OONHUraluul U
Mpe3acTpaxoBaTeTHM BBH3CTAHOBSBAHUS OT aKTUBHATa CTpaHa Ha OanaHca, KakTO M OT
OYaKBaHWTE OBJEIIM IUIAIAHUS Ha 3acTpaxoBaTeNHU OOE3LIETEHHs,, OTPa3eHHU Karo
TEXHUUYECKHU pe3epBU B macuBa Ha Oananca. [lopagu pasznuuHara aropanusi Ha ObJeIIuTe
Mapu4yHU NOTOLH, U3JI0KEHHN Ha JINXBEH PUCK, IPU TAXHOTO TUCKOHTUPAHE UPE3 MPUIIAraHETO
Ha IIOKWPAHU JIMXBEHU MPOIEHTH, U B JIBaTa ClIEHapUs — MOBUIIABAHE W HaMallABaHE Ha
JTUXBEHHUTE MPOLIEHTH, HETHUAT eeKT BhpXy OanaHca e nonoxkuteneH. [lopaau Ta3m npudnHa
kbM 31.12.2017 1. IpyKeCTBOTO HE € U3JI0’)KEHO Ha TUXBEH pUCK. BhIpeku ToBa, MepuognIHO
C€ M3BBPILIBAT MPOBEPKH U HAOIIOACHUS OTHOCHO NMPOMEHUTE B M3JI0KEHOCTTA KbM JINXBEH
PUCK, KaTO ce B3eMarT MpeBU U OYaKBAHUTE MOJICTU Ha TIAIAHE U ITOCTHIIBAaHE HAa OBJICIINTE

MMapUYHU MOTOLU U CbOTBETCTBUETO 110 MEXKAY UM.
Puck, cBbp3aH ¢ akuuuTe

»3AJL Hannborr: )Kusot n 3apase” A/l nputexaBa MHBECTULIMU B aKIMK B pa3Mep Ha

3488 xwi. n1B. kbM 31.12.2017 1., OT KOUTO yUacTHs B CBBP3aHU MPEINPUATHS B pazMep Ha 898



xu. J1B. Benuku akiuu B moptdeiina Ha [[py)ecTBOTO ce ThpryBaT Ha peryiaupanu GOHI0BH

00opcH, KOETO OCUTYpsIBA TAXHATA BUCOKA JIMKBUIHOCT.

PUCK, CBBbP3AH C AKLIUAN 2017 2016

EKCIIO3UIIUA XHWJI. JB. XMHJL JIB.
AKXy, THPryBaHU Ha PeTYIHpaH nas3ap 3488 9719

PuckbT, cBbp3aH C aKUMUTE Ce YIpaBiiABa 4pe3 AuBepcuUKaIMs — UHBECTUPAHE B
aKLMU Ha JpY’KeCTBa OT Pa3jMYHU CEKTOPU Ha MKOHOMHKATA, MO3UIIMOHUPAHH Ha PA3JIMYHU

rasapu.
Puck, cBbp3aH ¢ HeABUKMMATA COOCTBEHOCT

M3moxeHOCTTa Ha PHUCK, CBBpP3aH C HEABM)KMMAra COOCTBEHOCT, € CBbp3aHa C
MIPUTEKAHUETO HA HEJIBIXKUMO UMYIIecTBO. ,,3A ] Hannborr: XKusot u 3npase” A/l pasnosnara
C UHBCCTUIIUOHHH UMOTHU, HAa KOUTO CC U3BHpPUIBA OLICHKA OT HC3aBUCHUM OLICHUTCII Hal-MaJIKo
BEIHBX T'OJIUIIHO, KAKTO U MPH BCSKA CHIIIECTBEHA TPOMSIHA B KOHIOHKTYpAaTa Ha CbOTBETHUTE

HMMOTHH I1a3apu.

PUCK, CBBP3AH C HEABUXNUMATA COBCTBEHOCT 2017 2016

EKCITIO3UIIuA XWJL JIB. XMWJL JIB.
HMuBecTHIMOHHN IMOTH

Puckbr ce ympaBnsBa upe3 auBepcuuUKalMsg Ha UMOTHHA mNOpTein, uensa

n30gTrBaHe Ha TCPUTOPHATHA 0IU30CT U KOHICHTpAUusd Ha HCABUXKUMO UMYIICCTBO.
PI/ICK, CBBP3aH C JUXBCHUA CIIPEA

Chopen puCKBT TpPEACTaBIIsBA IMPOMSHA B HETHATa CTOMHOCT Ha aKTHBUTE Ha
JpyXecTBOTO, B pE3yJITaT HAa ONPE/ICTICHN TPOMEHHU B HUBOTO Ha BOJIATUITHOCT HA KPEUTHUTE

CIIPpEAOBE CIIPsAAMO CpOUHATA CTPYKTYpPa Ha 6e3pI/ICKOBI/IH JINXBCH IPOLCHT.

»3AJl Hannborr: XXusot u 3npaBe” A/l nputexkaBa obauranuu B pazmep Ha 2 255 Xuil.
JIB., U3/1aJIeHH OT MMHHCTEPCTBOTO HAa pUHAHCUTE HAa bbarapus, moanexaiiy Ha pucK, CBbp3aH
che crpena. JpyXecTBOTO M3Moii3Ba mpexoaHa Mspka mo dieH 308 6, an. 12 nHa Jlupexktura
2009/138/EO, cpriacHo KOWTO CTaHAAPTHUTE IMapaMeTpH, KOUTO CE U3IOJI3BAT 110 OTHOIIIEHUE
Ha EeKCIO3MIMM Ha LEHTPAJHU IPaBUTEICTBA HA IbpPKABUTE WIEHKU, NCHOMUHHpPAHH H
(¢uHaHCHUpaHU B HAIlMOHAJIHA BaJlyTa Ha KOSATO M J1a € IbpKaBa YiICHKa, ca ChIIUTE KaTo Te3H,

KOUTO Ouxa Ouiam NPUIIOKCHU KbM TE3HU CKCIIO3UMIHUHU, NCHOMHWHUPAHU U (bI/IHaHCI/IpaHI/I B



TeXHUTE HanroHaaHu BayTH. CeriacHo 4i. 180, an.2 na Jlenerupan Permament (EC) 2015/35,
Ha eKCIO3UIMHUTE Moja ¢opMmara HAa OOJUTrallMd M 3aeMH OT IEHTPATHO NPaBUTEIICTBO,
JCHOMHHHUPAaHU 1 (MHAHCUPAHU B HALIMOHATIHA BaJIyTa, C€ MPHUCHXKIA pUCKOB GakTop 0%. Kbm
31.12.2017 r. Ipy>XKeCTBOTO HE NpHUTEKaBa JIEMO3UTH, PA3IMYHU OT MAPUYHH EKBUBAJICHTH,
MOJUIeXKAIU Ha CIpe]] pucK. EKCIo3uIusaTa KbM PUCK, CBBP3aH C JUXBEHUS crupe, Ha ,,3AJ]

Hamnborr: )Kusot u 3npase” A/l e B pazmep Ha 0 nB.
BasyreH puck

BanyTHuAT pUCK ce M3YHCIsABAa KaTo MPOMsHA B HETHaTa CTOMHOCT Ha aKTUBUTE B
pe3yaTaT Ha MpEeABAPUTEIIHO OMpPE/eSiCH ClICHApUW Ha BHE3AaIHO MOBUINEHHUE (WM CIajl) Ha

yyXJecTpaHHaTa BaJyTa CIpsIMO MECTHATA.

»3AJl Hannborr: )Kusot u 3apaBe” A/l He € U3I0KEHO Ha CHIIECTBEH PUCK, CBBP3aH C
BayTHUTE KypcoBe. OCHOBHATa MpUYMHA 32 TOBA €, Y€ MMOBEYETO OT aKTHBHUTE, NACUBUTE U
cuenkutre Ha JpyKecTBOTO ca JICHOMHUHHpPAHH B OBJTapCKU JieBa WIH €BpPO, a CIIOPE.
MpaBwiIaTa Ha BalyTHUS CBBET JIEBBT € OOBBP3aH C €BPOTO MO (UKCHPAH KYpC, KOETO OT CBOSI

CTpaHa € MpCANOCTaBKa 3a MUHUMHU3UPAHEC HA BAJTYTHHA PUCK MCKAY ABCTC BAJTYyTH.
PI/ICK, CBBpP3aH C MasapHa KOHIHCHTPaIus

PuckbpT OT masapHa KOHIEHTpAIMs IMPEICTaBIsBa 3arydara Ha OCHOBHU COOCTBEHHU
CpEeACTBA, KOSATO OM Bb3HHMKHAJIA B PE3YJITAT HA HEIIOCPEICTBEHO HAMAJIEHUE HA CTOMHOCTTA Ha
aKTUBHTE, CHOTBETCTBAIM HA E€KCHO3UIMA KbM €IHO Jmue. KaTo gact oT masapHus pucK,
PHUCKBT, CBBP3aH C Ia3apHa KOHIEHTpALMs, c€ OTHACS 10 MHBECTULMUTE Ha [[pyxecTBOTO, 2
MMEHHO — aKUUH, OOJIUraliy, HEJBUKUMO HMMYIIECTBO, NEMNO3UTH U JPYTU aKTUBH. ,,3AJ[
Hannborr: Xusor u 3xapaBe” AJl cna3Ba CTPUKTHO 3aJI0)KEHUTE BBTPELIHU JHUMHUTH 32
MHBECTHpaHe Ha CBOOOJHHUTE CHU CPEICTBA C IIeJ Cla3BaHE Ha MPHHLMIA Ha OJaropa3yMHuUs
uHBecTuTop. Ilo TO3M HaumH ce ocurypsiBa AMBepcuUKanus Ha Leaus noprdeisn or
WHBECTUIIMH, TOCPEICTBOM BbBEICHUTE OIPAaHUYEHHUS MO0 OTHOILIEHUE Ha JIea Ha BJIOKEHUTE
CPEICTBA MO BUI0BE MHBECTUIIMOHHU aKTHUBHU, IPOLIEHTHUS pa3Mep Ha BCsAKa €KCIO3UIMS KbM
€IMH EMUTEHT WIM HMKOHOMHYECKa rpyna B OOLIMs pa3Mep Ha WHBECTUPAHUTE aKTHBH,
TEpUTOpHANTHATa KOHIIEHTpalusi Ha HeABWKUMHTE uMOTH. OOIara eKclo3uius Ha
Jpy’XecTBOTO KbM PHCK, CBBP3aH C Ma3apHa KOHLIEHTpAIys, € Mpe/icTaBeHa B TabauIara mno-

JOTTy:



PUCK, CBBP3AH C ITASAPHA KOHIIEHTPAIIUSA 2017 2016
EKCIIO3UIIusA XMJI. JIB. XWJL JIB.
AKIMH, THPIYBaHH HA PETYJIMPAH Ma3ap 3488 9719
OGmramm 2 255 2 009
MuBecTrmmonsn Mot 9651 4 055
Jenosuru 0 12171
Jpyru akTuBu 76 0
06110 15469| 27954

B.3 KpeauteH puck

KpeautHuar puck npeacTaBiisiBa PUCKBT JaJieH KOHTpareHT Ha J[pyXecTBOTO Ja He

U3II'BJIHU YaCTUYHO HJIM HAITBJIHO CBOEC 3abJDKCHHUEC, KOI'aTO HACTHIIM HEIOBUAT ITaJICXK.

Corinacuo ITnarexxocnmoco6noct |l u3noxxkenocrra Ha KpCAUTCH PUCK IIPOHU3TH4YA OT

BB3MOXHOCTTA 3a HCIJIAIIaHC Ha 3aAbJDKCHUA KbM HPY)KGCTBOTO OT CTpaHa Ha:

e [Ipe3acTpaxoBarenn — BBB Bpb3Ka C BeYe ABDKUMHU CyMH IO INETH WM OBJCIIN
TUTAIIAHUs, CBbP3aHH ChC 33JICJICHUTE MIPE3acTPaxOBaTEIIHU PE3CPBH;

e bBanku u npyru GMHAHCOBH MHCTHTYIIMU — BBB BPB3Ka C AbP)KaHU MPH TAX CPEICTBA;

e 3acTpaxoBaHHU JIUIIA;

e 3acTpaxoBaTEJIHH MOCPEAHUIU U JIP.

l'openocouenunTe eKCo3uLIMY Ce pa3AessaT Ha TaK|uBa OT TUN | (ITbpBUTE /IBE) U TaKUBa

OT TUN 2 (BTOPUTE JIBE€), KAKTO € MPEICTaBEHO B JI0JIHATA Ta0OHIIa:

KPEJUTEH PUCK ' 2017 2016
EKCIIO3UIIUA XMJIL JB. XWJL JIB.
Excriozuim ot Tum 1 35831 21 491
Excno3um ot T 2 23 849 3968
061110 59 679 25 459

Mepxkure, kouto ,,3AJl Hamnborr: XKuBot u 3apaBe” Bb3MpHeMa 3a CMEKYaBaHE Ha
KpPEIUTHHS PUCK, ca CBbP3aHU C paboTa ¢ Mpe3acTpaxoBaTeslu ¢ MPUCHIEH ,,AHBECTUIIMIOHEH
KpEOUTEH PEeUTHHT, KaKTO U ¢ OaHKH U IPYrd (UHAHCOBU MHCTUTYLIUU C BUCOKA pEIyTalus U
cTaOuaHu puHaHCOBH Moka3zarenu. [1o oTHOIIeHHe Ha OCTaHATUTE eKCIIO3UILINH, J[pyXKecTBOTO
M3BbpIIBA HENIPEKBCHAT MOHUTOPHUHT HA pa3Mepa Ha 3aJbJDKEHUATA HA BCEKM KOHTPAreHT, C
1eJT TpeiIpreMaHe Ha HaBPEMEHHH JIeHCTBHS NPH OTKPHBAHE HA MPEANOCTaBKH 3a 3a0aBa Ha
mamaneTo Ha Jaepkumute cyMu. Kem 31.12.2017 1. mpocpodeHUTE 3aIBIKEHHS KbM

HpyxecTBOTO ca B pazmep Ha 846 xuJ. JB.



B.4 /IUKBHEH PUCK

JIMKBUIHUAT PUCK MPOU3THYA OT BB3MOXKHOCTTA B JajeH MoMmeHT ,,3AJ[ lamnborr:
Kuotr u 3apaBe”AJl ma He paszmosiara ¢ HEOOXOJMMHUTE TMApPHYHHU CPENCTBA, C KOWUTO Ja

3aIlJIaTh CBOUTC MaAC)KHUPAIIX 3aAbJIDKCHUS.

Usnoxenoctra Ha JIpyKecTBOTO KbM JIMKBUJEH PHUCK MPOU3THYA OCHOBHO OT
WHBECTUIIMUTE B HEJBIKUMHM HMMOTH, Thi KAaTO € HAJMUIE BBH3MOXKHOCT €BEHTyallHATa UM
npojgaxkba 1a OTHEME MO-IBJIr0 Bpeme, 3a Jga Obae peanusupaHa. B mpotuBen ciyuwait
Jlpy>kecTBOTO pHUCKYBa Ja Ijlacupa Te3HM aKTHBH Ha IIeHa MOJ Ma3apHaTa UM CTOMHOCT C Iel

He3a0aBHO MOCpCIIaHC HA JIMKBUAHUTC HYKJIM Ha KOMITIAHUATA.

JIMKBUAHUAT PHUCK CC OLICHSABA U Ha6J'IIO,Z[aBa peryjidapHo OT I[pyx(eCTBOTO, 3a Ja CC
rapadnTupa, 4€ BbB BCCKU €ITUH MOMCHT OT BPEME Ca HAJIMIC AOCTATHbYHO CBO6OI[HI/I cpeacrna,

3a 1a CC MOoCpCIiHaT KaKTO HACTBIIWIIN, TaKa U NPCACTOAIIN ITapUIHU 3aAbJDKCHUA.

HpCI[Ha3JII/IBOTO YIIPABJICHUC HA JIMKBUJHUWA PUCK MpPEAIIoIara Kakro noaabpKaHe Ha
A0CTAaTbYHO KOJIUYCCTBO ITapUYHH CPCACTBA U JIUKBUJIHU ONCHHU KHH>KA, TaKa U Bb3MOKXKHOCTH

34 JOIIBJIHUTCIIHO (1)I/IHaHCI/IpaHC C Kp€AUTHU U 3a 3aKPHBAHC Ha I1a3apHHU IMO3ULIUN.

B.5 OnepanuoHeH pucCK

OnepallMoHHUAT PUCK € PUCKBT OT 3aryda, mpou3Truyaiia oT Hejo0pe GyHKIIMOHNUpAIlX
BBTPEIIHHU TPOLECH, IPEIIKH Ha TepCcoHalIa, MpodieMu B HH(pOpMallMOHHATA CUCTEMA, BbHIITHU
CbOUTHS, MPOBEXKIAHUTE MPaBHU JEHCTBHUS OT CTpaHa Ha 3acTPaxoBaTEIHOTO JIPYKECTBO,

KaKTO U OT JIOIIa peryTalusl.

OynakuuonupamusT B ,,3AJ[ Jlannborr: XKusot u 3npase” AJl Komurer 3a ynpasnenue
Ha pHucKa cbhOMpa M KIacUpUIMpa Ha €JHO MSCTO IslaTa HajJU4Ha U JIOMBIHUTENHA
uH(popMalus 3a Bcska 3ary0a 1o rpymnu 1eHHOCTH, TPOU3THYAIa OT HealeKBaTHHU WK Helo0pe
(GyHKIMOHMpAIY BBTPELIHH IPOLIECH U CUCTEMH, YOBEIIKH IPEIIKH W/UIIA HEOIaronpusaTHU U
HEZ0OpOHAMEPEHN BBHIIHU CHOUTHS W JEWCTBUS M H3TOTBS MECEUYEH aHalu3, B KOUTO
W3BbpIIBA BepUPUIMpPaHE HA 00CTOSITENICTBATA M IPUYUHUTE, TOBEIIU J10 3aryou. J{pykecTBoTo
U3rOTBS W IUIAH 3a M3BBHPEIHU CUTYyallUH, KaTO CUCTEMHO IO aKTyalM3upa upe3

I/I,Z[CHTI/I(bI/IL[I/IpaHC Ha HOBH PUCKOBC, KOUTO J1a 6I>,Z[aT BKJIFOUCHH B HECT'O.

OHCpaTI/IBHI/IﬂT PpUCK CC YyIpaBjidBa 4YpE3 C’B6HIO,I[aBaHC Ha BCHYKH 3aKOHOBH H

MMOA3aKOHOBU HOPMATUBHU AKTOBC, BbTPCIIHHU IIPpAaBUJIA 3d pa60Ta, MCTOAWKH, UHCTPYKIHH,



yKa3aHus, Tapu@u, oOIM U CIIeHUaTIHN YCIOBUS, 3alIOBEAN U MOCTUTHATU JOTOBOPEHOCTH C
KOHTPAreHTH, KaTo JOCTBIIBT Ha OTIACIHUTE JIBKHOCTHU JHMLA 10 HH(pOpMaruoHHATA
chUcTeMa Ha 3acTpaxoBarels ce ChoOpaszsiBa C TEXHUTE (QYHKIMOHATHHU 3aIbJDKCHUS U

OTOPU3AalIMOHHU IMOAIINCBAYCCKHU JIMMUTH.

Karo wact or OII€pallMOHHUA PHUCK, PEIOYTAHUOHHHUAT PUCK MIPCACTaBIsABa
BB3MOXHOCTTA OT HCTaTUBHU H}’6J'II/IKaI_[I/II/I W U3ABJICHUA B CPEACTBATA 3@ MacoBa I/IH(l)OpMaI_II/IH,
CJICKTPOHHUTC MCAWHU U APYrd, KOCTO Ja AOBCAC OO0 HAMAJICHHUC Ha KIMCHTCKATa 0a3a u

MPUXOAUTC UJIU OO 3aBCIKIAHC Ha C’bI[CGHI/I JAcia.

PvroBoactBoro Ha ,,3AJ] Hamnborr: XXusot u 3apase” A/l MUHMMH3UpaA TO3U PUCK
KaTo MOJIIbpKa KOPEKTHH B3aUMOOTHOIIICHUSI ¢ BCHYKH KOHTPAreHTH, TapTHHOPH, TbP>KaBHU
1 00IIeCTBEHN MHCTUTYIIMH U OOpBIIa ClIeMaTHO BHUMAHUE Ha KAa4eCTBOTO Ha 00CITyKBaHE U

HpO6HeMI/ITe Ha KIIMCHTUTC CH.

Onenkara Ha OMNEpaTUBHUS PUCK CBHITIACHO cTaHgapTHata ¢GopMmyla 1o
[Tnarexxocmocobuoct |l ce ocHOBaBa Ha CTOMHOCTTa Ha OPYTHHTE TEXHHUYECKU pe3epBH (0e3
no0aBKa 3a PECK), KAKTO U Ha pa3Mepa Ha CIIeYeJICHUTE TPEMUH MPe3 MPEAXOIHUTE TBAHAIECET
Mecella M Tpe3 JIBaHaJeceTTe Mecela npeau ToBa. Excnosunmsara Ha JpyKecTBOTO mpe3

TEKYIIHUA U MPECAXOAHUSA OTUCTCH IIEPHUOL € IIPEACTABCHA B CJICJHATA Ta6J'II/II_[aI

OINIEPALIMOHEH PUCK 2017 2016
EKCIIO3U1IInA XWJL JIB. XMHJL JIB.
BpyrHn Texamuecku pezepsu (6€3 100aBKa 3a PHCK) 38 483 26 706
CriedenieHa mpemMusi n 66 792 58 842
Creuenena npemus n-1 58 842 13432

IIpuHuuN Ha OJ1aropa3yMHuUsi HHBECTUTOP

»3AJl Hannborr: XKusot u 3apaBe” A/l nHBecTUpa BCUYKU CBOM CPEACTBA CHITIACHO
MIPUHIIKIIA Ha Ojaropa3yMHus uHBeCTUTOp 1o wi. 132 ot upextusa [lnarexocnocooHocr Il.
JIpy>KeCTBOTO HHBECTHPA €IMHCTBEHO B TAKUBA MHCTPYMEHTH, YUUTO PUCKOBE MOXKE ITPABUITHO
Jla ueHTUQHULKpa, OLEHsBa, Ha0Jt01aBa, YIIPaBIsAiBa, KOHTPOJIUpa U TokiazaBa. Kpaiina nen Ha
CTa3BaHETO Ha TE3M M3UCKBAHHS € OCHUTYPSBAaHETO Ha CHUTYPHOCT, Ka4eCTBO, JIMKBHIHOCT U

JIOXOHOCT Ha WMHBECTUIIMOHHUSI TIOPTQEHII.



AKTHBHTE 332 IOKPUTHE HA TEXHUYECKUTE PE3EPBU CE€ MHBECTHPAT, KATO Ce OTpa3siBaT
0 MOAXOASAN] HAYMH  €CTEeCTBOTO MW  JIopaluara Ha  3aCTPaxOBaTCJHUTE U

npe3acTpaxoBaATCIHUTC 3abJIDKCHUA, KaTO CC CIICABAT MHTCPCCUTEC HA 3aCTPAXOBAHUTC.

WNuBectuiuute Ha JlpykecTBOTO ca auBepCUUIMpPAHM C 1€l H30sIrBaHe Ha
MIpeKOMEpHa KOHIIEHTPAIHs U 3aBUCUMOCT Ha LIeTUs TOPTQEilsl OT onpe/iesieH akTUB, EMUTEHT
M reorpadceka 065acT, KaTo pa3MepbT Ha aKTUBUTE, KOUTO HE ca JOMYCHATH 10 ThProBUS Ha

peryaupas masap, € CBeJieH /10 OaropasyMHU HUBA.

B.6 /Ipyru 3HauyuTe/JIHH PUCKOBe

JpyKeCcTBOTO € H3JI0KEHO M Ha CTpPaTEerM4ecK M PpPeHyTalMOHEH pHUCK. ,,3A]J[
HNannborr: JKuBor u 3npaBe” AJ| oneHsBa, aHanu3upa, HaOm0gaBa U ymnpaBisBa
M3JI0KEHOCTTA KbM CTPATETUYECKU U PEMyTAIIMOHHN PUCKOBE M B3aUMOBPB3KaTa UM C JPYTUTE

ChbIICCTBCHH PUCKOBC.

B.7 ipyra ungopmanusa

Kem 31.12.2017 1. HpyXeCTBOTO HE CUUTa, Y€ Apyra JOINBIHUTEIHA WH(POpMAIHS
MoKe Ja ObJie MyOIMKyBaHa BbB BPb3Ka C IO-A00pOTO pa3OHMpaHe HAa HACTOSILUSA JOKJIAL 3a

IUIATEKOCIIOCOOHOCTTA U q)HHaHCOBOTO CBbCTOAHUC.

I'. OleHKa 3a LeJIMTe Ha IJIaTeK0CIOCOOHOCTTA
I'.'1 AKTUBH

Kosm 31.12.2017 1. ,,3A0 Hannborr: )Kusot u 3apase” AJl AbpKu cleIHUTE BUAOBE

AKTHUBH:



AKTUBM, AbpXKaHU OT [pyKecTBoTO KbMm 31.12.2017 r.

3aabAXKUTENHO
CYyeT. OTYUTAHE

HemaTepmanHM dKTUBU

OTCpO‘-IEHVI AaHDBYHU aKTUBU

NHBeCcTMLMM (pa3IuHM OT aKTUBM, ObPXKaHM 32 06BbP3aHUTE
C UHAEKC U C AAN0BE B MHBECTULMOHEH GOHA 0roBopU)

Heasu»kmma cobcTBeHOCT (pasnmyHa oT Tasu 3a CObCTBEHO
nonssaHe)

9 651

0 814
‘ 59 59 \

10 027

[An0Bu yyacTua B CBbp3aHU NpeanpusaTus

KanutanoBu MHCTPYMEHTU

KanutanoBu MHCTPYMEHTU — KOWUTO Ce TbpryBar Ha
¢$oHaoBa bopca

2590

O6auraumm

898 898

2590

ObprKkaBHU 06Mraumm 2255 2255
[enosntu, pasanyHm oT NapuYHM eKBMBASIEHTH 0 0
Apyrv nueectmumnm 0 1

Mpe3acTpaxoBaTe/IHN Bb3CTAHOBABAHMA MO CMAATA Ha:

O6LLI,O 3aCTpaxoBaHe U 34PpaBHO 3aCTpaxoBaHe, I'IO,EI,O6H0 Ha

06L0TO 3acTpaxoBaHe

060 3acTpaxoBaHe, C U3KNOUYEHWNE Ha 34paBHO 6913 11 888
3acTpaxoBaHe
3acTpaxoBaTesiHM B3eMaHWUA M B3EMaHMA OT NocpeaHNUM 5437 13 661
B3emaHus (TbProBCKM, He 3aCTpaxoBaTesHK) 18 412 18 646
MapuyHu cpeacTsa U NAPUYHU EKBUBANEHTU 29141 29141
BcuuKKM opyrv akTMBM, KOUTO HE Ca MOCOYEHM apyrage

06,0 akTUBMU

76 76

Crnopen ouenbuHus pexuM Ha [InatexxocnocodbHoct 11 001usT pazMep Ha aKkTUBUTE Ha

HpyxectBoTo € 75 431 Xui. nB., KATO IPUHIIMITUTE 32 OLIEHKA 10 KJIaCOBE aKTUBHU Ca OMUCAHU

0-/101Ty:

e Hewmarepuasnu akTHUBU — HeMarepuaaHuTe akTuBu Ha ,,3AJ] Hamnborr: XXusot u

3apase” A/l ca npUroeHu €IMHCTBEHO 3a AeiiHOoCTTa Ha J{pyKeCcTBOTO M HE MoraT Ja

6’bI[aT npoaagcHu CaMOCTOATCIIHO, KAKTO U HE MOXKCE J1a 6’[»,[[6 OmnpeaciiCHa HAACKIHA

razapHa CTOMHOCT 3a ChIIMUTE WU MoAo0eH Buj akTtuBH. [lopamu Tasu mpuuuHa,

CTOMHOCTTA Ha HEMATCPHUAITHUTE AKTHBU Ha HPY)KCCTBOTO ChI'JIaCHO OILICHBYHHTC

npuniunu Ha [lnatesxocnioco6noct 11 e B pazmep Ha 0 n1B. kbM 31.12.2017 r. ChriacHo

nNpeaxoaHusd pPeKUM Ha IJIATE€KOCIIOCOOHOCT HPY)KCCTBOTO OIICHsABa CBOUTC

HEMATCpHUAIIHNU AaKTUBHU II0 HCTOPHUYCCKA CTOP’IHOCT, HaMaJIcHa C HaA4YHCJICHUTC

amopTu3anuu u ode3reHku. [Ipunara ce TMHEEH METOJT Ha aMOPTH3AITUs 32 MTOJIe3HUS

CPOK Ha JXHUBOT Ha aKTHUBUTC. HeMaTCpI/IaJ'IHI/ITe dKTUBU HE CC TIPCOLCHABAT.



PBKOBOICTBOTO M3BBPIIIBA TOAUIITHH MTPETIICN HA MOJICKAIINTE HA 00€311eHKa aKTHBH
U B CIIy4aWTe, KOraTo OaJlaHCcoBaTa CTOMHOCT Ha aKTHBA € IMO-BHUCOKA OT HEroBaTa
BB3CTAHOBHMMA CTOMHOCT, TOM ce 0Oe3lieHsBa 10 BH3CTAHOBHMATA CU CTOMHOCT.
CroiiHOCTTa Ha HEMATEPHAIHHWTE AKTHBU CBIJIACHO 3abJDKHTEIIHOTO CYETOBOIHO
otuutane kpM 31.12.2017 r. e 814 xun. nB.

e Otcpouenu nanbpunn aktuBH — KbM 31.12.2017 1. ,,3A 1 Hannborr: )KuBoT u 3npase”
AJl mpuTexxaBa OTCpOYCH JJaHBUCH aKTUB HA CTOWHOCT 59 XHJL. JIB., IOJYYEH B pe3yTaT
Ha TIPEHOCA Ha HEU3IOJI3BaHH JIaHBYHU 3aryOu OT MPEIXOTHU TOJAUHU.

e Henmxuma coOCTBEHOCT (pa3IMvHa OT Ta3u 3a COOCTBEHO IMOI3BaHe) — J[pykecTBOTO
OTYUTA TO3U KIIAC aKTHBH TI0 TIa3apHa CTOMHOCT, MPUA00HUTA Ype3 OIlEHKA U OIMCaHa B
JIOKJIaJ] OT HE3aBHCHUM JUICH3UpaH OleHuTeN. J[pykecTBOTO M3moi3Ba Mojena Ha
npeonienka oT MCC 16, cpriiacHO KOMTO MpeolieHeHaTa CTOMHOCT Ha T€3U aKTHUBH €
paBHA Ha CIpaBeIIMBaTa CTOWHOCT KbM JaTaTa Ha IPEOICHKaTa MHHYC BCHYKHU
MOCJICABAIA HATPYIaHU aMOPTHU3AIMK, KAKTO U TIOCJICIBAIUTE HATPYIIAaHU 3ary0u OT
obe3nenka. Kem 31.12.2017 r. HenBmwkuMaTa cOOCTBEHOCT € B pa3mep Ha 9 651 xu.
JIB.

e Jls10BU y4acTus B CBbP3aHU IPEINPUITUS — B Ta3U MMO3UIUS CA BKIIOUYEHHU KAlMTaJIOBH
WHCTPYMEHTH, KOUTO C€ ThpryBar Ha (hoHAOBa OOpca, HO KOHTO ca OTACIICHU B
CaMOCTOSITENICH pel, Th KaTo MPEICTaBISABAT YYacTUsS B CBBP3aHU TPEATPUSATHS.
PasmepsT Ha Te3u cpenctBa kbM 31.12.2017 1. e 898 xmu. nB.

e KanuranoBu HHCTPYMEHTH — KOUTO Ce ThpryBat Ha ¢oHmoBa 0opca —,,3A /1 Hamnborr:
XKusot u 3npase” A/l npunara OCHOBHHS METO/I 32 OLIEHKA Ha aKTUBUTE, [IOCOYEH B YII.
10, an. 2 ot Permament 2015/35. CobriacHo mocodyeHata MeToauka J[pyxkecTBOTO
W3MOJI3Ba KOTHPAHM Ta3apHU IIeHW Ha JCWCTBAlIM Ma3apu 3a ChHIIUTE AKTHBH.
CrnpaBennuBara CTOMHOCT Ha KalUTAJIOBUTE MHCTpYMeHTH Ha ,,3A ]l Jamnborr: XKusot
u 3apase”AJ] xpm 31.12.2017 r. e 3 488 xuu. nB.

e JlppxkaBHU oOmuranuu — Jpy»XeCTBOTO MPUTEKaBa OBITAPCKHA IPABUTEICTBEHU
obyiraruu B eBpo. M3mon3BaHaTa METO/IMKA 32 ONpeIeIITHE Ha [ICHATa Ha JIbP)KAaBHHUTE
obnuraiuu e Ha 6a3a Ha MMa3apHU KOTUPOBKU 32 CHIIUTE aKTUBH Ha JSHCTBAIIN Ma3apH.
KoM 31.12.2017 r. ma3apHata 11eHa Ha JbpKABHUTE OOJIUTalliy Bb3JIM3a HA CTOWHOCT

oT 2 255 XuJ1. JIB. C BKJIFOUCHA HATPyIaHa JTUXBa.

JpyxecTBoTO ompenens Ma3apuTe, OT KOUTO H3BJIMYA Ta3apHUTE OILIEHKH Ha

KalmuTaJIOBUTC HWHCTPYMCHTH W IOBbPKABHUTEC O6HI/IFaHI/II/I, KaTo aKTMBHHM BB3 OCHOBATa Ha



KpUTEpUH, TOTBbPKJIABallll BHCOKUTE U3THPryBaHM O0EeMH, BHCOKaTa 4YecToTa Ha

TpaH3akuuTe, HUCKUTE bid-ask crpenose.

e Jleno3uTH, pa3auyHu OT napuyHu ekBuBajgeHTd — Kem 31.12.2017 r. ,,.3A /1 Hamnborr:
Kusot u 3apase” A/l He paznosiara ¢ J€M0O3UTH, Pa3IMuyHU OT TAPUYHUA €KBUBAJICHTH.

e [Ipe3actpaxoBarennu Bb3cTaHOBsiBaHUs/ OOHIO 3acTpaxoBaHe, C HU3KIIOUEHUE Ha
31paBHO 3actpaxoBaHe — ,,3A/J] Jamnborr: XKusot u 3apase” AJl uzuucisBa cBOUTE
Hal-100py TPOTHO3HM OIICHKU 3a TEXHUYECKUTE CH pe3epBH Opyro, 0e3 ma ce
MpHUCHagaT CyMUTE, Bb3CTAaHOBUMHU OT IPe3acTpaxoOBaTEIHHU JOTOBOPH U CXEMH ChC
crelagHa 1ei 3a alTepHAaTUBHO MPEXBBHPIISHE Ha 3aCTpaxoBaresieH puck. Te3u cymu
Ce M3YHCISABAT CAMOCTOSITEIHO M CE€ MOCOYBAT B CYETOBOJAHMS OajdaHC KaTo aKTHUB.
Pe3ynrarpT OoT M3UMCICHHETO C€ KOPUTHpa, 3a Jla CE B3EMAT IPEABHJ OYAKBAHUTE
3aryOu B pe3yiTaT Ha HEU3ITBIHEHHE OT cTpaHa Ha KoHTpareHta. Kem 31.12.2017 r.
JIpy’kecTBOTO OIIeHsIBa Mpe3acTpaxoBaTEIHUTE CU Bh3CTaHOBsIBaHUS Ha 6 913 xui. nB.
B CHOTBETCTBHE C MOCOYeHUTEe NpuHUuMU. [Ipe3acTpaxoBaTenHuTe MpeaAnpUsATHS, C
KouTo paboTu pyKecTBOTO, ca C BUCOK KPEAUTCH PEUTHUHT W TIOPAJH Ta3u MPUIHHA
KOpEeKIUATa 32 HEU3NbJIHEHHE € MHOro Hucka. CbIVIacCHO peloBHaTa CUETOBOJHA
OTYETHOCT TIPE3acTPaxOBAaTEIHUTE BB3CTAHOBSBAHUSA CE€ OTYUTAT B aKTHBa Ha
HpyxectBoTo u ca B pazmep Ha 11 888 xun. nB. Pasnukara B croifHOCTUTE MO
[Tnarexxocnocobnoct Il u MC®O ce napmKkM Ha pa3iuyue B U3MOJI3BAHUTE
METOJIOJIOTUH 33 U3YUCIIEHNE Ha TEXHUYECKUTE PE3EPBU U HA MPE3acTPaxOBaTEIHUTE
BBH3CTaHOBSIBAHUS.

e 3acTpaxoBaTeJIHH B3€MaHUS U B3eMaHUs OT nocpeaHuiu — Creriiacio Hacoku oTHOCHO
OllcHKaTa Ha TEXHUYECKUTe pe3epBu Ha Eiopa 3a menure Ha OamaHca 1o
[Tnarexxocnocobnocr Il ,,3A/] Jannborr: XKusot u 3apaBe” A/l TpeTtupa kato B3emaHe
€IMHCTBEHO NpPEMUUTE, KOUTO ca IBJDKUMH 3a Iuiamade ao 31.12.2017 r., nokaro
MPEMHUHUTE C HEHACTBIWJI MaJieX Ce BKIIOYBAT B H3UMCICHMETO Ha Hail-moOpara
MPOTHO3HA OIleHKa Ha 3aabinkeHusTa. llopagum ToBa Jlpy>KeCcTBOTO U3BBHPIIBA
OTIIHCBAaHE HA YacT OT ObJEHIMTE MPEeMHH, BKIIIOUeHU B u3uucieHueto Ha HIIO3, ot
3aCTpaxOBaTEIHUTE B3EMaHUs, KOETO Opak/a HaOJIIoJaBaHaTa pa3iiuka oT 8 224 xuil.
JB. MeX1y oueHkure 1o IlnarexocnocobHoct Il ¥ MO 3aIBIKUTENIHOTO CYETOBOIHO
oT4yuTaHe. PHKOBOACTBOTO € U3BBPIINIIO Mperies 3a ooe3nenka koM 31.12.2017 r. u He
ca YCTaHOBEHU TPYAHO ChOMpaeMH W HECHLOMpaeMHU B3eMaHHS, 33 Ja CE U3BBPIIH

o0e3IIeHKa.



B3emanus (TbproBcKH, HE 3aCTPaXxoOBaTEIHH) — TbPrOBCKUTE B3€MaHUs TbPBOHAYATHO
ce mpu3HaBar oOT JIpy)KECTBOTO MO CHOpaBeUIMBa II€HA, a BIIOCIEICTBHE IO
aMOpTHU3HMpaHa CTOWHOCT, HAMaJIeHa ¢ eBEHTYaJIHa IPOBU3MS 3a o0e3eHKa. [IpoBusus
3a o0e3lleHKa ce MpaBH B CIy4aldl 4e CHIIECTBYBa OOCKTHUBHO JOKA3aTEICTBO, Ye
JIpy>XeCTBOTO HsIMa Jia ObJIC B ChCTOSIHUE J]a ChOEpe BCHUKHU JIBIDKUMH CYMH, ChIITIACHO
I'bPBOHAYAITHUTE YCIOBHSI TI0 OTHOIICHHE Ha ChOTBeTHHs pa3dyer. Cymara Ha
MPOBU3MATA € PaBHA HA pa3liMKaTa MEXIy OanaHcoBaTa CTOWHOCT Ha B3€MAaHETO M
ceraiHaTa CTOWHOCT HAa OYaKBaHUTE OBJCIIM MAPHUYHU MOTOIHM. Korato ThproBCKO
B3eMaHe € HecbOupaemo, To ce ornucBa. Kem 31.12.2017 r. ppKOBOACTBOTO Ha
JIpy>XECTBOTO € M3BBPIIMIIO TIPEriie/T 32 00e3I[eHKA Ha B3EMaHHSITA.

[Mapuyan cpencTBa M MAapUYHM EKBUBAJICHTH — llapuuHuTE CpencTBa W MapHIHH
€KBMBAJICHTH BKJIIOYBAT Mapu B Opodl W mapu mo OaHkoBU cMeTku. CpencTBarta,
BKJIIOYCHH B TO3M KJIac, ca Ha PasloJIOKEHHE 3a pa3nopexaane oT pyKecTBOTO BbB
BCEKM €IMH MOMEHT IO TAXHATa HOMHHAJHA CTOWHOCT. Pa3MepbhT Ha NapUYHHUTE
CpelICTBa U MapuyHuTEe eKkBUBajIeHTH KbM 31.12.2017 1. ¢ 29 141 xun. nB.

Bewuky 1pyru akTHBH, KOMTO HE Ca IMOCOYEHHU Apyrane — B Tasu mo3unms momanat

JpyTrd MaTepUaaIHU aKTHUBHU Ha 001lla CTOWHOCT 76 XWIIL. JIB.

I'.2 TexHu4eckKku pesepBu

CBIIIaCHO 3aIBJDKATEITHOTO CUETOBOIHO oTunTaHe KM 31.12.2017 r. cTroiiHOCTTA HA

TexHu4yeckure pesepsu Ha ,,3AJl Jamnborr: )Kusot u 3npase” AJl mo GamaHcoBa CTOMHOCT

Bb3in3a Ha 60 243 xuin. nB.

Cropen ouenbuHus pexuMm Ha [lmarexxocnocobnoct Il obumsar pasmep Ha

TEXHUYECKHUTE pe3epBU Bb3nH3a Ha 41 928 xun. nB., KaTo Te ca paslpeneieHH B CIECIHUTE

KaTerOpHu:

TexHuuecku pe3epBH — 0OII0 3aCTpPaXxOBaHEe
o TexHuuecku pesepBu — OOIIO 3acTpaxoBaHe (C HM3KIIOYEHHE HA 3]PaBHO
3acTpaxoBaHe)
=  Texuuuecku pe3epBu — 00IIO 3acTpaxoBaHe (C U3KIIOUYEHNE Ha 3]JPaBHO
3aCTpaxoBaHe) — Hail-100pa MPOTHO3HA OIIEHKA
* TexHUUECKHU pe3epBU — O0III0 3acCTpaxoBaHe (C U3KIIOUYEHUE Ha 3PaBHO

3acTpaxoBaHe) — 100aBKa 3a pUCK



o TexHuueckm pe3epBH — 3ApaBHO 3acTpaxoBaHe (IMOAOOHO Ha O0OIIOTO
3aCTpaxoBaHe)
» TexXHHYECKH PE3epBH — 3JIPaBHO 3acTpaxoBaHe (IMOJ00HO Ha 0OMIOTO
3acTpaxoBaHe) — Hali-100pa MPOrHO3HA OIICHKA
= TexHuuecku pe3epBH — 3IpPaBHO 3acTpaxoBaHe (MOJOOHO Ha OOIIOTO

3acTpaxoBaHe) — JJ00aBKa 3a PHUCK

CroliHOCTUTE HAa TEXHUYECKUTE pe3epBu Ha ,,3A /] Jlamnborr: XKusot u 3apase”’ A/l kbM

31.12.2017 r. 06001IeHO U TIO JTMHUK HA OM3HEC ca MPEICTABECHHU B TAOIHMIIMTE TIO-/I0JTY:

3aabaXKUTENHO
CYeT. OTYUTAHE

TexHuyecku pesepsu Kbm 31.12.2017 r.

TexHUYecKkun pesepsn — obLLO 3acTpaxoBaHe
TexHuuyeckun pesepBn — 06O 3acTpaxoBaHe (c
W3K/IIOYEHWE HA 34PAaBHO 3aCTPaxoBaHe)

Hali-nobpa nporHo3Ha oueHKa 37813
[obaBKa 3a pucK 3385

TexHnuecKu pe3epBr — 37PAaBHO 3aCTPAXOBAHE

(nog106HO Ha OOIIOTO 3aCTPaxoOBaHe)
Hain-no6pa nporHo3Ha oLeHKa 670
[obaBKa 3a puUcK 60

Hait-p06pa TexHU4ecku
Bup, 3acTpaxoBKa NPOrHo3Ha Puck mapxxuH pesepsu Sli
OLEeHKa 31.12.2017

3nononyka

3abonsaBaHe 647 58
Kacko 433 39
Kapro 2 0
Morkap u npupogHn beacreus 55 5
MparkaaHCKa OTrOBOPHOCT Ha aBTOMObBUAUCTUTE 37072 3319
O6wwa rpaxaaHcKa OTrOBOPHOCT 176 16
Momouy, Npu NbTyBaHe 1

3acTpaxoBKa Ha rapaHumm 75 7

[IpuHnunuTe 3a OleHKa Ha TEXHUYECKUTE PE3EPBU, U3IOJ3BaHU OT [[pykecTBOTO, ca

OIMMCAHU I10-H0JTY:

e TexHUYECKH pe3epBH — OOIIO 3aCTPaxOBaHe
CernacHo wi. 77, an. 1 Ha QupextuBa 2009/138 cToifHOCTTAa HA TEXHUYECKUTE
pe3epBU € paBHA Ha cymara Ha Haii-IoOpaTa NMPOTHO3HA OILIEHKa U J00aBKa 3a pUCK,

KaToO 1Opu HU3YUCIIEABAHC Ha TCEXHHUYCCKUTC PC3CPBU  3aCTPAXOBATCIIHUTE U



MPe3acTPaxOBaTEeIHUTE 3ab/DKCHHUS CE CETMCHTHPAT B XOMOTCHHH PUCKOBHU TPYITH
Hal-MaJIKo 110 JIMHUU Ha Ou3Hec 1o cMuchia Ha Permament 2015/35.

Pasnukara B pa3Mepa Ha TEXHMUYECKHUTE DPE3EpBH IO OOIIO 3aCTpaxOBaHE
CBIVIACHO OIEHBYUHHUTE MPUHIMIH Ha [TnarexxocmocooHocT I cripsAMo 3a1bKUTETHOTO
CYETOBOJHO OTYMTaHe ¢ B pasMep Ha 18 315 xwmi. JB., C KOWUTO OIICHKATa IO
IInarexocmocobnoct II ¢ mo-Hucka.

[lpyunHaTta 3a BBH3HMKBAHE HA TOBA HECHOTBETCTBUE € pas3ldKara B
METOJIOJIOTHHTE 3a M3UMCIIeHHe Ha pe3epBute. ChriacHo [lnatexxocnocoonoct Il mpu
KaJIKyJIMpaHe Ha Hai-J00para MPOTrHO3HAa OICHKA Ha 3abJDKECHHUATA Ce IPHCIaaaT
HEMOJIyYCHUTE MPEMUU 10 HeHACThIWIH Najexku. C e ChbOTBETCTBUE Ta3u CyMma Ce

MpuUcIaja 1 OT B3eMaHUATa B akTHBa Ha Oananca no [lnarexxocnocoonocr 1.

TexHuyecku pezepBu — 00110 3acTpaxoBaHe (C U3KIIOYEHHUE Ha 3JPAaBHO 3aCTPaXOBaHE)

— Hal-7100pa MPOTrHO3HA OlIEHKA

CeriacHo um3uckBanusTa Ha wi. 77 Ha JlmpextuBa 2009/138 Haii-mobOpara
MIPOTHO3HA OLIEHKA Ce M34MCIsiBa OpyTo, O€3 Ja ce mpucrnagaT CyMHUTe, Bb3CTAHOBUMH
OT TIpPe3acTPaxoBaTEIHU JOTOBOPH U OT CXEMHU ChC CIEIHAHA LEN 32 aJTePHATHBHO
NpPeXBBPJISIHE Ha 3acTpaxoBaresieH pHCK. /JIpyKecTBOTO H34YMCIsABA Haii-I00para
MIPOTHO3HA OLIEHKA 32 001103aCTPAXOBATEIHUTE 33 AbJKEHUS IOOT/IEITHO 32 TPEMUHHHS
pe3epB | 3a pe3epBa 3a HEypEeICHU 3aCTPaxOBaTEHU MPETEHIINU, KBAECTO TI0 CMUCHIIA
Ha wi. 36 ot Pernament 2015/35 npeMuiiHUAT pe3epB ce OTHACS 10 CBbP3aHU C ObJICHIH
NpEeTeHIIMH CBHOUTHS, TOKPUTH OT 3aCTPaxOBaTeHM M Ipe3acTpaxoBaTEIHU
3abJDKEHUS, MOMAJAlIM B paMKUTE Ha JIOTOBOPA, JOKATO PE3EpBBT 3a HEypeleHH
3aCTpaxOBaTeNIHU MPETEHIIMHA CE€ OTHACS /0 CBBP3aHU C MPETCHIUU CHOUTHS, KOUTO
BEYE Ca HACTHITMIM, HE3aBUCHMO OT TOBA JaJM MPETCHIIUUTE, TPOU3TUYALIN OT TE3H
cpouTHs, ca Owmn npeasseHu win He. Kem 31.12.2017 r. nHaii-nobpara nmporHosHa
OLIEHKA 332 TEXHUYECKHUTE PE3epBU MO OOI0 3acTpaxoBaHe (C U3KIIOYEHHE Ha 3]JpaBHO

3acTpaxoBaHe) e B pa3mep Ha 37 813 xwir. JiB.

TexHugecku PE3CPBU — O6IJ_IO 34CTPaxOBaHC (C H3KJIIIOYCHUC HA 3IPABHO SaCTanOBaHC)

— 1o0aBKa 3a pUCK

[To cmucwna Ha wi. 77, an. 3 Ha JupekrtuBa 2009/138 noGaBkaTa 3a pHcK €
TaKaBa, ue J]a rapaHTHUpa paBHOCTOMHOCTTA Ha TEXHUUECKUTE PE3EPBU HA CyMaTa, KOsTO

C€ OYakBa Jda ¢€ HCO6XOJII/IMa Ha 3acCTpaxoBaTCIHUTEC W IPE3aCTpaxOBATCIHUTC



OpeanpusATHs  3a  I[I0OeMaHe M IoCpeljaHe Ha  3acTpaxOBAaTEJIHUTE U
[Ipe3acTpaxoBaTeIIHUTE 3a0bJDKeHU. B an. 5 Ha cpmara JlupekTuBa € Moco4eHo, ye
no0aBKaTa 3a PUCK C€ HU3YMCIABA IOCPEIACTBOM Pa3XOIUTE 3a OCUTYpsIBaHE Ha
JOIYCTUMH COOCTBEHHU CPEJICTBA, PABHU 110 pa3Mep Ha KallUTaJIOBOTO M3MCKBAaHE 3a
IUIaTEKOCIIOCOOHOCT, HEOOXOAMMO 3a TapaHTUpaHe Ha 3acTPaxOBATEIHUTE MU
IIPE3aCTPAaXOBATEIIHUTE 3aJbJDKEHHMsS 3a IIEpHOJAa Ha TAXHOTO CBhIIECTBYBAHE.
Jpy’KECTBOTO H3IIOJI3BA CTaBKa 3a OINpElENsAHE Ha IeHaTa Ha Te3U JOINYCTUMH
COOCTBEHU CPEJICTBA, KOSITO € €JHAKBA 3a BCUYKH 3aCTpaxoBaTeld U € B pa3Mep Ha 6 %o.
PazMepbT Ha no0aBKaTa 3a PUCK 32 TEXHUYECKUTE PE3EPBHU 110 OOIIO 3acTpaxoBaHe (C

M3KIIIOYCHHE Ha 3/IpaBHO 3acTpaxoBane) kbM 31.12.2017 1. e 3 385 xuu. 1B.

e TexHHuUecKH pe3epBU — 3APAaBHO 3acTpaxoBaHe (M0J00HO Ha OOMIOTO 3aCTPaxOBaHE) —

Hali-00pa IporHo3Ha OIeHKa

Jpy>KecTBOTO U3YKCIIsIBA Hali-100paTa MPOrHO3HA OI[CHKA Ha TEXHHUUYECKUTE CU
pPE3epBU 0 3JpaBHO 3aCcTpaxoBaHE, MOJOOHO HAa OOIIOTO 3aCTpaxoBaHE, MO ChIaTa
METOJIOJIOTHS, KaKTO € OIHCAaHO IO-TOpe MO OTHOIIEHHE Ha TEeXHUYEeCKH pe3epBH —
o0mmI0 3acTpaxoBaHe (C M3KIIOYCHHE Ha 3JIpaBHO 3acTpPaxoBaHe) — Hai-go00pa
nporHo3Ha onenka. Kem 31.12.2017 r. nali-noOpata mnporHo3Ha OIIGHKa 3a
TEXHUYECKHUTE PE3EPBH 10 3/[paBHO 3acTpaxoBaHe (1o100HO Ha 0OIIOTO 3aCTPaxOBaHe)

e B pa3mep Ha 670 xmi1. 1B.

o TexHHYECKHU PE3CPBU — 3APABHO 3aCTPAXOBAHC (HO,Z[06HO Ha O6H_IOTO 3aCTanOBaHe) -

n00aBKa 3a pUCK

M3non3BaHaTa METOAOJIOTUS € ChlIaTa, KaKTO € ONHCAaHa I0-Tope OTHOCHO
TexHuvecku pe3epBu — 00110 3acTpaxoBaHe (C U3KIIIOUCHHUE Ha 3[[PaBHO 3aCTPaXOBaHE)
— nobaBka 3a puck. PazMepbT Ha n00aBKaTa 3a PUCK 32 TEXHUYECKUTE PE3EPBU IO
3/IpaBHO 3acTpaxoBaHe (MMOJ0OHO Ha 00mOTO 3acTpaxoBaHe) kbM 31.12.2017 1. e

60 xui1. JB.

OcCHOBHHTE JOMYyCKaHUS, U3MOI3BAHU MPU U3YMCISIBAHE Ha Hali-moOpaTa MPOrHO3HA
OlIEHKa Ha pe3epBUTE, Ca CBbP3aHU C TOBA, Y€ J[pyecTBOTO M3MOI3Ba MUHANA HH(OPMALIKS,
HMCTOPUYECKH JaHHH, KaTO TIpHeMa, Y€ MOJCIINTE Ha pa3BUTHE Ha MIETUTE 1€ CE TTOBTOPSAT U B
Obaenie. ToBa o0aue HEBUHATH € TaKa MOPaId HEMPEKbCHATUTE IPOMEHN B UKOHOMUYECKATA,

IIpaBHATA, IMMOJIUTUYCCKATA, COUAJIHATA U MMa3apHAaTa Cp€aa, KOUTO HCMUHYEMO CC OTpa3sBaT



BbpXy OusHeca. KirouoBute 0051aCTH, B KOMTO € HaJMIlE HECUTYPHOCT IO OTHOILIEHHUE

CTOMHOCTTA Ha TEXHUYCCKUTE PE3CPBU Ca KAKTO CJICABA:

e /3uucnsBaHe Ha pe3epBa 3a BUCSILM IUIANIAHUS — OLICHKATa Ha Pa3XxouTe 3a ypek/laHe
Ha IIETHU € MPEMET Ha U3BECTHA HECUTYPHOCT U HETOYHOCT;

e /3uucnsBaHe Ha pe3epBa 3a BH3HUKHAIM, HO HENPEASBEHH MPETEHIUHM — TOYHOTO
oIIpezieiIiHE Ha pe3€pBa, 110 0A001e Ha TOPECIIOMEHATH S, ChILIO MTOAJIEKH Ha U3BECTHU

KoyieOaHus.

»3A/J[ Jannborr: XXusot u 3apaBe”AJl ynpasisiBa T€3U pUCKOBE U HECUTYPHOCTH IO

OTHOILEHNE CTOMHOCTTA Ha TEXHUYECKUTE PE3EPBU UPE3 CIECIHUTE JECHCTBHUSL:

e I3BBpiIBaHE HA PETYIAPHU MPErIeN Ha IIETUTE, BKJI. HA (GYHKIHATA [0 YPeXKAaHEe Ha
IIETH,

e I3rpaxmane v noaabpkaHe Ha MPE3ACTPAXOBATEIHH JTIOTOBOPH, C KOUTO CE€ IIEIH Ja CE
OTpaHUYAT MOCIICIUIIMTE OT EBEHTYAJIHO HETaTUBHO PA3BUTHUE HA LLETUTE;

e BrwTpelneH KOHTPOI, Ype3 KOMTO CE CIIEAM 3a ClIa3BaHe Ha TOPENOCOYEHUTE JEUCTBHS;

e l3BppuIBaHE HA PETYJSIPHU BBHIIHU NPEIJIEAN HA IIETUTE U PE3EPBUTE OT HE3aBUCUM

aKTIoep.

JpyxkecTBOTO HE IpUJIara U3paBHUTEIHA KOPEKIMsL, KOPEKIHS 3a IPOMEHIMBOCT KaKTO
U MpexoJHa CpPOYHA CTPYKTypa Ha OE3pHCKOBUS JUXBEH MPOLEHT U MPEXOJHO IMpPHUCIaaHe

cbriacHo ui. 77 6, un. 77 r, un. 308 B, wi. 308 r ot upextura 2009/138/EO.

»3AJl Hamnborr: XuBor um 3apaBe” AJl mpunara omnmcaHata B TeXHHYECKO
npunoxxkenue |1l ot Hacoka oTHOCHO orjeHKaTa Ha TEXHUYECKUTE PE3EPBH OMPOCTeHa hopMyna
3a ojlyyaBaHe Ha Hail-moOpaTa MporHo3Ha OlIeHKa 3a IIPEMHUEH pe3epB Ha 0a3ara Ha OIIeHKa Ha
KOMOWHMpaHUsS KOe(DUIIMEHT BBB BCEKHM BHUJ JEWHOCT C II€J CUMYJIMpAaHE Ha Tpolieca Ha

pa3BUTHE HA IPEMUIHUS pE3epB:
BE = CR * VM+ (CR-1) * PVFP + AER * PVFP
KBJETO:

BE = Hail-gobpaTa NpOorHo3Ha OUEeHKa Ha NPeMUITHUA pe3eps;
CR = oueHKa Ha KOMBUHUPAHUA KoePULMEHT 3a BUA SEWHOCT;
VM = msApKa 3a obema Ha Henoay4yeHuTe Npemmnu;

PVFP = HacTosALLa CTOMHOCT Ha 6baeLwmTe npemuu;



AER = oueHKa Ha KoeduumeHTa Ha pa3xoauTe 3a NpuaobusaHe

[Tpu u3uncnsBane Ha poOaBkara 3a pUcK [IpyxecTBOTO mpuiara Mojaxoi, KOMTo ce
ChCTOHU B ONPOCTSIBAHE NP U3YUCIIABAHETO HA MHAMBUIYaIHUTE PUCKOBE UJIU MOJAPHCKOBE OT
obxBara Ha HAKou Moxynu U noamoxyiu Ha KUIIL. Cnex ToBa Bceku mMOIMOIYyT c€ IPOSKTHPA
Ha 0a3aTa Ha pa3jIMYHU OMPOCTCHH CTOMHOCTH C Ien moiydaBaHe Ha Opaemure KUII,

H3II0JI3BAHU IIPU KAJIKYJIallUATa Ha I[O6aBKaTa 3a PUCK.

I.3 Ipyru nacuBu

Kem 31.12.2017 1. ,,3A Hamnborr: XKusot u 3npaBe”AJ] mputexaBa CIeIHHUTE

aCHUBU:
Macueu Kbm 31.12.2017 r. 3aAbKuTeHO
cyeT. OTYUTaHE
OTCcpoyeH JaHbYHH TIACHBU 514 -
3acTpaxoBaTeNHA 33 IbIDKEHIS U 3aABJDKSHUS KbM TI0CPETHIIM 1923 3377
IIpezacTpaxoBaTesHU 33 1bJKESHUS 3277 3277
3anbmkeHus (ThProBCKH, HE 3aCTPaXOBATEITHH) 2044 2044

L OTCpO‘IeHI/I JaHBbYHHU ITAaCHUBHU

CeoriacHo oneHbYHUTE NpuHOUNM Ha [lmarexxocmocoO6noct II B wi. 15, an. 2 Ha
Permament 2015/35 ce mocouBa, 4e 3aCTpaxOBATEIHUTE MPEANIPUATHS OLICHSIBAT OTCPOUCHHUTE
TAHBIM, PA3JIMYHA OT OTCPOUYCHUTE JTAHBYHU aKTHUBU, Bb3HUKBAIIM B PE3yJITAT HA MIPpEeHOCA Ha
HEU3IOJI3BaHU JaHbUHU KPEUTH U IIPEHOCa Ha HEU3MOI3BaHU TaHbYHU 3aryOH, Bh3 OCHOBA Ha
pasiMKaTa MeXJy CTOMHOCTUTE, MPUIHMCAHU HA aKTUBU W NACUBH, NMPU3HATU U OLICHEHU B
croTrBeTcTBUE ¢ wieH 75 oT HupexktuBa 2009/138/EO, a mo oTHOIIEHHE HAa TEXHUYECKHUTE
pe3epBH — B CHOTBETCTBHE C UICHOBE 76—85 OT mocodyeHaTa TUPEKTHUBA, U CTOMHOCTHUTE,
MIPUITMCAHU HA aKTUBU U MMaCUBH, IPU3HATH U OLIEHEHHU 3a JaHb4HU Lenu. [Ipu npunaranero Ha
MIPUHIIMIIUTE 32 OIICHKA Ha aKTUBUTE U MACUBUTE, 3aJ0KeHH B Wwi. 75 oT Jupextuna 2009/138,
KaKTO W Ha TEXHUYECKHTE pPE3epPBU B WICHOBE 76-85 oT chimara JlupekTuBa, BH3HUKBA
OTCpOYEH JIaHBYCH MacuB B pazmep Ha 514 xwr. B, kbM 31.12.2017 r. ChOTBETHHSIT MTACUB HE

ChIICCTBYBA CBHITIACHO 3aAbJDKUTCIIHOTO CHCTOBOJAHO OTYHUTAHC.
L4 3aCTanOBaTCJ'IHI/I 3aABJLKCHUSA U 3abJIDKCHUSA KbM ITOCPCAHUIIN

Kem 31.12.2017 r. J[IpyxecTBOTO mNpHU3HABAa 3acCTpaxoOBaTEeIHH 3aJbIDKCHUS U
3aJIBJDKEHUST KBM MOCpeTHUI B pasmep Ha 1 923 xwin. nB. [lo oTHOIIEHHWE Ha Ta3W MO3UIUS

CBIIIECTBYBA PA3IMIHME MEXy TTocoueHaTta croitHocT o [lmarexocnocooHocT 11 cripsimo Tazu



B CYETOBOAHUTE oTueTH Ha J[pyxkectBoTO B pasmep Ha 1 454 xun. nB. CeriaacHo Hacoku
OTHOCHO OIleHKaTa Ha TEXHHYeCKHUTe pe3epBu Ha FEiopa 3a menute Ha OanmaHca 1O
[Tnarexocnocobnocr II ,,.3AJ] Hamnborr: J)Kusot u 3apase” AJl Tpetupa KaTo 3abIKEHUE
€IMHCTBEHO 3aCTPAaXOBATEIHUTE 3abJDKCHUS U 3aAb/DKEHHUSITa KbM IOCPEIHHULM, KOUTO ca
HacTeImmk 1o 31.12.2017 r., nokaTo 3aIbIDKSHHMATA C HEHACTBIIMII ITaJcK C€ BKIIIOYBAT B

HN3YHCIICHUECTO HA Haﬁ-;[06paTa IIPOTHO3HA OLCHKA Ha 3aABbJIDKCHUATA.
L4 HPCSaCTanOBaTCJ'IHI/I 3aAbJIXKCHHUA.

JpyXecTBOTO MpHUTEKaBa Mpe3acTpaxoBaTEIHU 3aIbJKEHUSI HA CTOMHOCT 3 277 Xuil.
nB. kpM 31.12.2017 1. He chmecTtByBa pa3jiuka B OIICHKaTa Ha IPe3acTPaxOBaTEIHUTE
3abIDKeHUsT Mexay aerictBamus kbM 31.12.2017 r. pexxum Ha Ilnmarexocnocobnoct Il u

3aIBJKUTEITHOTO CUETOBOJHO OTYUTAHE.
e 3aabmKkeHus (TbProBCKH, HE 3aCTPAXOBATEIHH)

Kbm 31.12.2017 1. ,,3A /1 {amnborr: XKusoT u 3apaBe” A/l orieHsBa CBOUTE ThPTrOBCKH
3anbinkeHust Ha 2 044 xun. nB. He chliecTByBa pasivka MEXIY OLICGHKUTE Ha ThPTOBCKUTE
3aabiokeHust Ha [pyxectBoro mo IlmarexxocnocoOnocT Il U 3aaBIKUTETHOTO CUETOBOIHO

OTYHUTAaHC.

Hp€3 OTUCTHUA IIEPUOJ HE Ca U3BBPIIBAHU ITPOMCHH IO OTHOMICHUC HA U3IIOJI3BAHUTC

6831/1 3a MPU3HABAHC U OLCHKA HA MACUBUTC OT HACTOAIIATa TOYKA.
I'4 AxTepHaTUBHU MEeTOAU 3a OLl€eHKa

»3AJl Jamnborr: XXusot u 3apase” A/l n3nos3Ba alTepHaTUBHU METOJIM 3a OLIEHKA 32
aKTUBUTE, 32 KOUTO HE Ca HAJMYHHU KOTHPAHU MA3apHU LIEHU Ha JACMCTBAIIM Ma3apH 3a ChIIUTE
UM cxoJHU akTuBHU. [1o KOHKpeTHO [[pyxecTBOTO mpuiiara aaTepHATUBHU METOAM 32 OLIEHKA
Ha HEJIBIKMMOTO HMMYIIECTBO. 3a IIeJiTa C€ TMOJI3BAT YCIYIHTe Ha HE3aBHCHM BBHIICH
OLICHUTEJI, KOUTO M3BBPIIBA OLIEHKATA MO MPHU3HATH METOAM M MPEAOCTaBd OKOHYATEJIECH
noknana. [lopaan HeHanMuMeTO HAa KOTUPAHU NMA3apHU LIEHU 32 HEABUKUMOTO HUMYUIECTBO,
MPUTEKABAaHO OT JIpy»KeCcTBOTO, CBUIECTBYBAa BEPOSTHOCT IOJyYEHAaTa OLEHKA IO
QNTEPHATUBHUTE METOJM Ja C€ OTKJIOHSBA OT JICWCTBUTENIHATA CTOMHOCT Ha akTHUBa. Ta3u
BEPOATHOCT € CBEJCHA JI0 Pa3yMHU HHMBA, Thid KATO HE3aBUCUMMUSAT OLICHUTEI € 3aIbJKEH TPU
M3BBPIIBAHETO HA OLICHKH Ja cma3Ba Kojekca 3a mpodecruoHamHa eTMKa Ha HE3aBHCHUMMHTE

OLCHUTCIIN U MPUHIUIINTC HA HEC3aBUCUMOCT, O6CKTI/IBHOCT, 6e3HpI/ICTpaCTHOCT N HCOITYCKAaHC



Ha TIpeayOekIeHHne U KOH(IMKT Ha WHTEepecH, npodecroHasHa KOMIIETEHTHOCT,
KOH(HISHIIHATHOCT, MPO(HECHOHAIHO OBEACHUE, IOYTEHOCT U OTTOBOPHOCT CHITIACHO 3aKOHA

3a HC3aBUCUMUTEC OLICHUTCIIN.
I'.5 ipyra uapopmanusa

Kem 31.12.2017 r. pyXecTBOTO HE CUUTA, Y€ Apyra JOIMBIHUTEIHA WH(POpMAIUS
Moke Ja ObJie MyOJarKyBaHa BbB BPb3Ka ¢ IO-A00pOTO pa3dHUpaHe HAa HACTOSILUA JOKJIAL 3a

IUIATEXKOCIIOCOOHOCTTA U (bPIHaHCOBOTO CBbCTOSHUCE.

A. YnpassieHue Ha KanuTajia

.1 Co6CcTBEHM CpeACcTBaA

3A]1 ,,Jdamnborr: XXuBot u 3nmpaBe” AJl, kaTo Hepas[einHAa 4acT OT CBOsSITa OW3HEC
CTpaTerusi U CHCTEMa 3a yIpaBlicHHE Ha PHCKa, U3BBPIIBA OLCHKH Ha OOIIMTE CH HYXIHU 110
OTHOIIICHHE Ha TUIATEKOCITOCOOHOCT C OTJIe]l Ha CBOSI crieluudeH pruckoB mpodui (coocTBeHa
OLlCHKa Ha pHCKa U IuIaTe:kocrnocoOHoctra). CoOcTBeHaTa OIGHKa Ha pHCKa U
TUTaTEKOCIIOCOOHOCTTA € HeIeMMa JacT OT OM3HEC CTpaTeTusATa U BUHATH CE B3eMa TPEIABHI
IIPU CTPATErM4EeCKU pElICHUs Ha MNPeAupHUATHETO. JlpyKECTBOTO H3rOTBS Ta3W OLICHKA

PEIOBHO, KaKTO U HE3a0aBHO CJiel BCsAKa 3HAUUTEIHA IPOMSHA B PUCKOBHSI CU TPODUIL.

CepriacHo m3uckBanusata Ha [lnmatesxxocnocobnoct |l JlpykecTtBoTO Kiacuduuupa
COOCTBEHUTE CH CPEJICTBA KATO COOCTBEHHU CPEJCTBA OT IIbPBU, BTOPU U TpeTH pea. PazmepsbT
Ha coOcTBeHuTe cpeactBa kKbM 31.12.2017 r. e 25 722 xun. 5B., pa3NpeseieHn B CIeHUTE

KaTerOpHu:

Mbpseu pepa, -

CobcTBeHM cpeacTBa O6uwo Tpetu pep,
HeorpaHuyeHu

O6WKHOBEH aKLMOHEPEH Kanutan
(BKNtOUMTENHO COBCTBEHM aKLUK)
M31nWBK OT cpeacTea - - .

Pe3eps 3a paBHABaHe 5422 5422 -
Cyma, paBHa Ha CTOMHOCTTA Ha

HEeTHUTE OTCPOYEHU AAHBYHU aKTUBU
060 0CHOBHM COBCTBEHM CpeacTBa 25722 25722 .
O6wo aonyctumu cobcTBeHU
cpeacTsa 3a n3nbaHeHme Ha KUTT
O6uwo aonyctumu cobcTBeHU
cpeacTea 3a nsnbaHeHue Ha MKU

20 300 20 300 -

25722 25722 -

25722 25722 -




e OOUKHOBEH aKIMOHEPEH KamuTall (BKIIOYUTEITHO COOCTBEHU aKIIUN)

KoM 31.12.2017 1. perucTpupanusT Kanmuraji Ha ApYKecTBOTO € B pasmep Ha 20 300
000 5B., 3anucan u u3Ls10 BHeceH. bpoit akiuu 20 300 000 ¢ HomuHaIHA CTOMHOCT 1 7B, BCsKa
enHa. Beska akuus MMa mpaBo Ha €IUH IJ1ac, MpaBoO HA AUBUACHT M Ha JIMKBUIAIIMOHEH JISI
Chpa3MepHO Ha CTOMHOCTTA i. ToBa € OOMKHOBEHHST aKIIMOHEPEH KaUTaJ Ha IPEATNPHUITHETO,
KONTO HaIbJIHO yJOBIETBOpsiBa Kputepuute B wi. 93 Ha upextuna 2009/138 3a no3uuuu ot
II'BPBU pell, HeorpaHuueH. J[pyKecTBOTO He MPUTEKaBa U3KYyNeHn 00paTHO COOCTBEHU aKIIuH,
KOUTO J1a TONaJaT B paMKHUTE Ha Ta3u no3unusa. He chiiecTByBaT pa3iuyus B CTOMHOCTTA Ha
OOMKHOBEHHUSI aKIMOHEPEH KamuTtan 1o mpaBwiara Ha [lmarexocnocobnoct II crpsimo

3aIbJKUTEIIHOTO CUETOBOHO OTYUTAHE.
e Peseps 3a paBHsBaHE

Coriacno un. 70 Ha Permament 2015/35 pe3epBbT 3a paBHsIBaHE € paBEH Ha OOLIUs
pa3Mep Ha MPEBUILIEHUETO Ha aKTUBUTE HAJ MACHBHUTE, HAMAJIEH C pa3Mepa Ha CpecTBaTa 1o
an. 1, a) — e) ot couus wieH. ,,3AJ[ Hamnborr: X)Kusot u 3apaBe” He nputexaBa COOCTBEHH
aKUM{, HE OYaKBa M3IUIAIIAHE HA JMBUJIEHTU W U3BBPIIBAHE HA JIPYIM DPA3NPEICIICHUS U
otuucienus. OOuAT pa3Mep Ha MPEBUILIEHUETO HA AKTUBUTE HAJ| MacuBUTE € 25 722 Xuil. nB.
3a 51a ce u3Bee CTOMHOCTTA HA pe3epBa 3a PaBHIBAHE OT CyMaTa Ha MPEBUIIICHUETO CE N3BAXKIA
no3unuATa ,,OOMKHOBEH aKIMOHEPEH KarmuTall (BKIIOYUTETHO COOCTBeHH akiuu)”. PazmepbT
Ha pe3epna 3a paBHsBaHe KbM 31.12.2017 r. chrinacHo npuHnunuTe Ha [LratexocnocooHoct 11
€ paBeH Ha 5 422 xui. n1B. OCHOBHA YacT OT TO3U PE3EPB C€ IBJKM Ha KallUTAJIOBU PE3EPBH,
abpxkanu oT pyxkectBoTo (hoHn ,,PesepBen” cbriacHo ui. 246 ot ThproBckus 3aK0H), KOUTO
MOKPUBAT KPUTEPUUTE 3a Kilacu(UKalMs KaTo COOCTBEHU CPEJCTBA OT I'BPBU pel, HO HE ca
BKJIFOUEHU B HUKOSI OT MO3MIIMUTE To-rope. TyK ca BKJIIOUBA U CyMaTa Ha HEMOKpHUTaTa 3aryda
OT MPEIXO/HU TOAMHU C OTPULIATENIeH 3HaK, HETUpaHa C Hepas3npeaeseHara neyaunba, KakTo U

pa3Mepa Ha reyajgdara oT TCKYyLIUs OTYCTCH IICPUOA.

KeM kpas Ha mnpenxomanus ortdereH nepuon — 31.12.2016 r., [pyxectBoTOo €
pasmnojarajio ¢bc COOCTBEHHU cpelcTBa B pasmep Ha 21 669 xui. neBa. OCHOBHaTa pasiuka
Mexay croiHoctta UM KbM 31.12.2017 r. m 31.12.2016 r. mpou3Thua OT pa3Mepa Ha
OOWKHOBEHHS aKIIMOHEPEeH KamuTaj, koiTo mpe3 2017 r. ce yBemuuaa ot 19 000 000 mo

20 300 000 nesa.



Ksm 31.12.2017 1. ,,3A Hamnborr: )KuBot u 3npase”AJl pa3nonara ¢ AOMYyCTUMHU

COOCTBEHU Cpe/cTBa B pasmep Ha 25 722 xui. nB. 3a nokpuruero Ha KUIT u na MKU.

AZ KanuTa/jioBOo H3HCKBaHe 3a IJIAaTEKOCIOCOOHOCT M MHHHMAJIHO
KAaIlUTA/IOBO U3UCKBAHE
KanuranoBoTo m3nckBaHe 3a miaTexocnocooHocT kbM 31.12.2017 1. € B pa3mep Ha

19 630 xui1. 1B., a Ha MUHUMAJIHOTO KaIIUTaJI0BO U3UCKBaHe — 7 456 xui. nB.
KanuTamoBoTo H3MCKBAHE 3a IJIATEKOCIOCOOHOCT € ChCTABEHO OT CIIEAHUTE PUCKOBE:

e [lazapen puck

e Puck oT HEM3I'bJIHEHUE OT CTPaHa Ha KOHTpareHTa
e [loanucBauecku pUCK B 34paBHOTO 3aCTPaXOBaHE
e [loanucBauecku pUCK B 0OLIOTO 3aCTpaxOBaHe

e OrmepallioHEH PUCK

Kanuranoso
Puckose M3UCKBaHe 33
naareXKocnocobHocT
MasapeH puUck 4028
PUCK OT HEM3MbIHEHUWE OT CTPaHa Ha 5 464
KOHTpareHTa
MoAnucBaYeCKU PUCK B 34PaBHOTO 219
3acTpaxoBaHe
MoAnucBayYeCcKU PUCK B 06LLOTO 14920
3acTpaxoBaHe
OneepcndpuKkaumn (4 823)
OCHOBHO KanuTas0B0 M3UCKBAHE 3a 19 808
naaTe}ocnocobHocT
OnepaunoHeH puck 2004
CnocobHOCT Ha OTCPOYEHM AaHDbLUM Aa 2181)
noKpwuBear 3arybum
KanutanoBo M3nCKBaHe 3a 19 630
nnarexocnocobHocT

HPY)KCCTBOTO € M3JIOKCHO Ha Ma3apCH PUCK BbB BPb3Ka CbC CBOUTC MHBECCTUIITUOHHHU U
APYru akKTUBH. PI/ICKOBCTC, BKJIFOYCHU B MO yJIa Ha ITa3apHUA PUCK, Ca IPCACTABCHU B CJICAHATa

TalJuma:



Kanutanoso

MasapeH puck M3UCKBaHe 3a
naareXKocnocobHocT

JlnxseH puck -

Puck, cBbp3aH € akumnmn 1427
PuCK, cBbp3aH C HeABMKMMA 2413
cobcTBEHOCT

PucK, cBbp3aH c AnxBeHUA cnpeg, -
PUCK oT nasapHa KOHLUeHTpauna 1396
BanyTeH puck 516
JuvBepcndukaumna B pamkute Ha (1723)
MoJAyna 3a nasapeH pUcK

0610 nasapeH puUcK 4028

OCHOBHHTE nmoaMoOAyjinu Ha TIasapHusd PHCK, KOUTO CbCTAaBJIIBAT KallUTAaJIOBOTO
H3HUCKBAHC 3a HJ'IaTC)KOCHOCO6HOCT, Ca PUCKDBT, CBbP3aH C HCABMIKHNMA CO6CTBCHOCT, PHUCKDBT,

CBBbpP3aH C aKIIMKU U PUCKDBT OT ITa3apHa KOHICHTpAIus.

Excnosunusita Ha ,,3AJ[ Jamnborr: )Kusot u 3apaBe” AJl KkbM pUCK OT HEU3ITbJIHEHUE
OT CTpaHa Ha KOHTPareHTa MPOW3THYa OT JIbP)KAHWUTE MAPUYHU CPEACTBAa BHB (DMHAHCOBH
WHCTUTYIIUHU U TIPE3aCTPax0oBaTeIHA Bb3CTAHOBSIBAHUSA (THI 1), KaKTO U OT 3aCTPaxOBaTEITHUTE

U THPIOBCKUTE B3eMaHUs (THUII 2).

Kanutanoso
PUCK OT HEM3Nb/IHEHME OT CTPaHa Ha

U3UCKBaHe 3a

KOHTpareHTa
nnareXKocnocobHocrt

Ekcnosmuum ot Tmn 1 1541
Ekcnosuymum ot TMn 2 4212
OueepcnduKalma B pamkuTe Ha
MOZyNa 3a PUCKA OT HEU3NBAHEHME (289)

OT CTpaHa Ha KOHTpareHT
O6wWo pUCK OT HEU3MbJIHEHWE OT
CTpaHa Ha KoHTpareHTa

5464

Haii-3HauynMuST KOMITOHEHT OT KallMTAJIOBOTO M3UCKBAHE 3a TUIATEKOCITIOCOOHOCT KbM
31.12.2017 r. e mMOANMMCBAYECKUAT PHUCK B OOIIOTO 3acTpaxoBaHE, NPOU3THUYANl OT
HECUTYPHOCTTa W KoyieOaHHSITa BBB BpB3Ka C pa3Mepa Ha CIEUEICHHTEe NPEeMUU U
o0pa3yBaHHWTE TEXHUYECCKH PE3CPBH, BB3MOXXHOCTTA 3a NPEKpATsSBAHE HA ITOJHIIH, ITOPATH
ChOWTHS, HE3aBUCEIIM TMPSAKO OT 3acTpaxoBaTeis, KAKTO M OT H3JIOKECHOCTTa KbM

KatacTpoUYHU CHOUTHS.



Kanutanoso
U3UCKBaHe 3a
naare»ocnocobHocT

MoanucBayecKn pUcK B 0610TO

3aCTpaxoBaHe

Puck, cBbp3aH c onpeaenaHeTo Ha 14284
NpPemmn 1 pesepseu

PuCK OT NnpeKpaTaBaHe 683
KaTtactpoduyeH puck 1985
[Ovsepcndukaums B pamkute Ha

MOJyNa Ha NoANUCBayYeCKMA PUCK B (2032)
061,070 3acTpaxoBaHe

060 NnognMcBaYeCcKu PUCK B 06LLOTO 14920
3acTpaxoBaHe

[ToamucBayecKusT PUCK B 3[paBHOTO 3aCTpaxoBaHe, N0J00HO Ha OOIIOTO 3aCTpaXOBaHe
€ CbCTABEH OT ChILIUTE MOJMOAYJIM, KAKTO MOJIMUCBAYECKUSI PUCK B OOLIOTO 3acTpaxOBaHE.
[Topanyn mo-HUCKUS JsUT HA TUHUUTE HAa OM3HEC, KIIAaCU(UITMPAHH KAaTO 3APAaBHO 3aCTPaXxOBaHe,
B noprdeiina Ha [lpy>kecTBOTO KalUTaIOBOTO M3UCKBAHE 3a IJIATEXKOCHOCOOHOCT, IBJIKAIIO

CC Ha IIOAIMHNCBAYCCKH PUCK B 3/I[paBHOTO 34aCTpaXOBaAHEC, € B pa3MCpP Ha 219 xun. ns.

OHepaHI/IOHHI/IHT PHUCK CBITIACHO CTaHAAPTHATA (bOpMy.Ha, IPpUIIOKECHA OT I[pyx(eCTBOTO,
€ 68.31/IpaH BBpPXY H3YUCIICHUA BB3 OCHOBA HA TCXHUYCCKUTC PE3CPBU U BH3 OCHOBA HaA

crieyenieHu npemMuu. OneparuoHHUAT puck KbM 31.12.2017 r. e Ha croitrocT ot 2 004 xmJ. 1B.

Jpy>kecTBOTO HE M3I0JI3Ba OMPOCTEHU W3YMUCIEHHUS MO OTHOIICHUS HA MOJYJIHTE U
MOJIMOAYJIUTE HA PUCKA OT CTaHAapTHaTa (opMyIia, KaTo HE ca U3MOJI3BaHU CHEIU(PUYHHU 32

NpeaApUATUCTO ITaApaMETPHU.

[Tpu u3uKcnsBaHe HA MUHUMAIIHOTO KalMTaJOBO M3HUCKBaHe, ,,3A ] Jlannborr: Kusot

u 3apase” A/l u3non3Ba clieIHUTE BXOASIIN JTAHHU:

L4 Haﬁ-n06pa IMPOrHO3HA OLCHKA Ha 3aABJIDKCHUATA, HCTHA OT MPEC3aCTPaxOBaAHE,

e bBpyreHn npemueH npuxoj, HETEH OT pe3acTpaxoBaHe, 3a NpeaxoaHuTe 12 mecena.



BIr, HeTeH ot

HMOo3
npesacrp.
3acTpaxoBaHe BbB BPb3Ka C MeAMLUMHCKM pa3xoam 647 856
3acTpaxoBaHe BbB BPb3Ka C obeslweTeHne Ha paboTHULMTE 23 72
lpa*kgaHCKa OTFOBOPHOCT BbB Bpb3Ka ¢ MINC 30 192 48 842
[pyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHM NPEBO3HU CPeACTBa 433 815
MopcKo, aBMaLMOHHO W TPAHCNOPTHO 3acTpaxoBaHe 1 9
MMyLLLeCTBEHO 3aCTpaxoBaHe cpeLly noxap 1 apyrv 6eacreua 22 146
3acTpaxoBaHe BbB BPb3Ka C 06LLa rpaxKaaHCKa OTTOBOPHOCT 176 431
KpeanTHO 1 rapaHUMOHHO 3acTpaxoBaHe 75 207
Oka3BaHe Ha NOMOLL, 1 5

W3uucneHuar Ha OCHOBaTa Ha Te€3H JAaHHU pe3yaTaT ce OrpaHUuYaBa B MHTEpBaia OT 25
% 1o 45 % OT KamuTaloBOTO HM3UCKBAaHE 3a IIaTekocrnocoOHocT. Hakpas ce mpuuara
abCcoTFOTHA MHHHUMAJTHA JI0JTHA rpanuiia B pasmep Ha 7 400 000 nB., IO KOSATO MHHHMAITHOTO
KalMTaJoBO M3WCKBaHEe He Moke na nmaga. MKW kem 31.12.2017 1. ¢ B pa3mep Ha 7 456 xu.
7B., KoeTo mpenctaBisia HamamsiBaHe ¢ 1 031 xwi. nB. cpsimo MKW mpes3 mpeaxonHus

otuereH nepuoj, korato MKHU e B pazmep Ha 8 487 xw. 8.

.3 U3nmo/13BaHe Ha MOAMOAYJ/Ia HA PUCKA, CBbpP3aH C aKI{MM, OCHOBAaBall] Ceé Ha
CpOKa, npu H34YHCJ/ISIBAHETO Ha KalMTaJIOBOTO H3MCKBaHe 3a
MJIaTEeXX0CIHOCOOHOCT

»3AJl Mannborr: JKusot u 3apase” A/l He n3noa3Ba NOAMO/YJIa HAa pUCKA, CBBP3aH C
aKIM¥, OCHOBaBall ce Ha cpoka, cbriaacHo wi. 304 or JupexktuBa 2009/138/EO, 3a

H3YHCIIABaHE Ha CBOETO KAIMTAJIOBO M3MCKBAHE 3a IIATEKOCIOCOOHOCT.

1.4 Pa3/iMKM MexAy cTaHAapTHaTa ¢opMyJia M BCEKU U3M0JI3BaH BbTPelleH
MoaeJ1

»3AJl HMamnborr: Xusotr u 3apase” AJl usnons3Ba craHgaptHata Qopmyna mnpu
M3YHCIISBAHETO HA KAIUTAJIOBOTO U3UCKBAHE 3a IUIATEKOCIIOCOOHOCT U HE NMPUJIara bJIeH WIN

YaCTH4YCH BbTPCUICH MOICII.

[l5 HapymeHnﬂ Ha MUHUMAJIHOTO KAalIUTA/IOBO U3BUCKBAHC U HAPVIICHUA HA
KalMTaJOBOTO U3MCKBaHeE 3a IJIATEKO0CIOCOOHOCT

[Ipe3 Tekymus otueren nepuon ,,3AJ] Hamnborr: )Kusot u 3apase” AJl u3nana BbB
BPEMEHHO HapyllIeHWEe Ha KalmuTaJOBOTO M3UCKBAHE 3a IUIATEXKOCIOCOOHOCT, KOETO
BIIOCJIEAICTBUE € OTCTPAHEHO B pPE3yJITaT HA MPEANPUETUTE KOPEKTUBHU Mepku. Hapyienuero

e uaentuunmpano koM 30.09.2017 r., karo py*kecTBOTO ChCTaBs W M3MbiHsABA Ilman 3a



MMOKpPHBAaHE Ha KAIUTAJIOBOTO M3HMCKBaHE 3a IuiareskocrmocooHocT. Kem 31.12.2017 r. ,,.3A/]
HNannborr: X)Kusot u 3npase AJl pasnonara ¢ 25 722 xun. 1B. coOOCTBEHU CPEACTBA U HAITBIHO

nokpuBa KUIT u MKU — ceotBeTHO cbe 131 % u 345 %.

B pesynrar Ha npeanpuerute oT ppKoBoACTBOTO Ha ,,3A 1 lamnborr: )Kusot u 3npase”
AJl Mepku BbB Bpb3Ka C HaMaJsiBaHE Ha PUCKOBUA NMPO(UI HA UHBECTULIMUTE, OTPaHUYaBaHE
Ha eKCIO3MLUATA KbM IIOCIIUCBAYECKHU PUCK, BCIEACTBUE Ha CKIIIOUEHHUTE [TPE3acTPaxoBATEIHU
JIOTOBOpH, KakTO W Ha J0OpOTO pa3BUTHE Ha MOJNHMCBadecKara ACWHOCT NpU JIMIICA Ha
HEIpeIBUICHU HETaTUBHU OTKJIOHEHUS 110 OTHOIIEHUE Ha LIETUTE U pe3epBUTE, pyKecTBOTO
ouakBa npe3 2018 r. 1a nogoOpu cBOATA KanMTaI0Ba MO3ULUS U Ja IPOABIDKY J1a OTroBaps Ha

MHHHMMAJIHOTO KAIIUTaJIOBO M3UCKBAaHE U Ha KAIIUTAJIOBOTO M3UCKBAHE 34 IJIATEKOCIIOCOOHOCT.

.6 Ipyra uagpopmanus
Kobm 31.12.2017 r. JIpy’kecTBOTO HE CuuTa, Y€ Apyra JOMbIHUTENIHA MH(pOpMaLus

MOXEC [a 6’[:,[[6 HY6JII/IKYB8.H3. BbBB BpB3Ka C HO-I[O6pOTO pa36HpaHe Ha HaACTOAIOMA AOKJIAa 3a

IJIATEKOCIIOCOOHOCTTA M (PMHAHCOBOTO ChCTOsIHUE Ha ,,3A [l lamnborr: XKusot u 3apase” AJl.



